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p | ublic Sales. T THE LONDON COMMERCIAL | TTHE LONDON COMMERCIAL | 

a al = Rooms, on THURSDAY, September 23, at an: Sale Rooms, on THURSDAY, September 23, at | 
AT THE LONDON COMMERCTAL | HIDES «0. 50 Dry West India | HIDES .....ec00+. . 300 Salted Cape 
4 Sale Reems, en THURSDAY, September 16, at 20 Dry West Coast = De, Cane « | 
y r ape Gna 


ELEVEN, 2,000 Salted Cape Ox and Cow 


HORNS .....s.e0008 10,000 Cape Ox and Cow 15,000 Dry Cape Ox and Cow | 2,400 Dry Zanzibar 
5,000 Australian Ox and Cow 10,000 Dry Cape Gnu 4,000 Dry Persian 
7,000 West India Ox and Cow 1,000 Dry Cape Buffalo 10,000 Drysalted, Brined, & Dry E.I. 
102,000 North American Ox and Cow 300 Salted Australian Ox and Cow 2,000 Calcutia Buffalo 
500 Spanish Deer 1,500 Salted Australian Horse | BARK... a. 22 Tons Mimosa 
20,000 East India Deer 1,000 Dry Australian Horse | 
220,000 East India Buffalo 200 Drysalted Mauritius ; On FRIDAY, September 24, 24, at HALF-PAST TEN, 
10,000 Siam Buffalo 2,000 Drysalted & Dry Madagascar HIDES ............ 8,000 Tanned East India | 
HORN TIPS....00 16 Casks North American 10,000 Drysalted, Brined, & Dry East LEATHER ...... 275 sides Australian | 
BONES & HOOFS _ 65 Tons India BASILS.. 13 Bales Australian 
CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 200 East India Buffalo DYSTER, NALDER, and CO., Brokers, 





TTHE LONDON ¥ COMMERCL AL | 


120 Bales Australian Sheep 


| AT THE LONDON COMMERCIAL | PEtts | 


Sale Rooms, on FRIDAY, September 17, at MYRABO- 





200 Dry Penang Ox & Cow | Leadenhall, 
4,000 Bags Ground Mimosa 

| 
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\| ELEVEN, Sale Rooms, on MONDAY, September 27, at || 
| SKINS......... 697 Central American Deer LANES ...... 1,600 Bags ELEVE . er 1} 
3,018 East Ivdia Deer Sea | SKINS......... 85,000 Tanned East India Goat & She 
j : 0 - © | 2, a 4 ndia Goa cep | 
| 1,100 Cape Blesbok 8 n FRIDAY, September 24, at HALF-PAST TEN, } DYSTER, NALDER, and CO., Brokers | 
| 4 Bales Australian Rabbit IDES ....... 7,000 Tanned East India ’ } 
| 10,000 Cape Goat LEATHER .., 1,000 Sides Australian | ea Leadenhall, 
, : ae ae 20 Rolls Nortn American TInt, rar 
f Boe aiden BASILS ......... 25,000 Australian | T 'IHE LONDON COMMERCIAL | 
| COLVERWELT.. RROOKS. ana CO., 27 8t Mary Axe. ee eee CuANDCER. and CO., Brokers, ELEVEN, Pn: ee NEN Om 
De ee aS , . | 
_AT THE BALTIC SALE ROOMS, | ——___ Cc. | ee 
Seuth Sea House, Threadneedle street, on TT T 3084 itius Ox : . | 
| FRIDAY, September 17, at TWELVE, At I H KE LON] DON COM MERCIAL i 3,086 ya itius C = und Cow | 
| Sale Rooms, on THURSDAY, September 16, at 6,216 North American Ox and Cow | 
TALLOW.......c00-eeeeere0 150 Casks Australian ELEVEN, : P . 3,515 East Invia Deer | 
CULVERWELL, een Brokers, =| HORNS.........-.. 7,320 Rio Grande 32,524 East India Buffalo 
ibdilaledaei lati ki. arv Axe. 2'100 Cape BONES AND 
+ ’ : ; HOOFS.,.,... 15 Tons 
"A TTHE LONDONCOMME RCIAL 62,000 Australian b. sod W. NESBITT, Brokers, 
TEN Hele Resme, os THURSDAY, September 28, ot 14,740 Manila Buffalo 65 Fenchurch street, 
, ORN i : = aacsenonicne 
[MIDIS enn 2009 Salted Cape BONES E HOOES  UA'Quantity Cattle TTHELONDON COMMERCIAL | 
1| ho eee Gieatens ie | ___ ANNING and COBB, Brokers. 11 Lime street. _ eye Reon - FRIDAY, September 17, at 
-PA ED 
| 600 Dry West Coast ven T 3K , 
| eon Dry West Coat TTH ELONDON COMMERCIAL | skiws...0... attend | 
| ; ____ Sale Rooms, on FRIDAY, September 17, at 26 Nor merican 
6,000 Dry Persian ELEVEN 181 Cape Blesbok 
20,000 Drysalted. Brined, and Dry E.I. we...” . ed 
SKINS wees... 3,000 Calcutta Calf i At TWELVE 
‘ SEEING. .cossesean 1,000 East India Baffalo 876 Cape Blestok BKINS......0....2 45,000 Cape Goat 
MY R A BO- i 10.000 Cc _ Goat 4,164 Arabian Goat 
i LANES ...... 2,000 Pocke's ANNING and COBB, Brokers, 11 Lime street. A. and ae 
} mA re 5 Fenchurch stree 
+; On FRIDAY, f Ceres at HALF-PAST TEN, tT THE B ALTIC SALE ROOMS, aoveeenstitindnintadineninnnjniinitinledan 
i} HIDES ............ 20,000 Tanned East India A see 1 T 
‘LEATHER... 1.000 Sides Austr lian inn mc House, na ogg street, «nm Al TH K LON DON COM M EKCL AL | 
CULVERWELL, BROOKS, and CO., 27 St t Mary Axe, Axe. , September 17, at T ELV E, Sale Rooms on THURSDAY, September 23, at | 
. Et see ssetesssesseee 500 Casks Australian TEN, 
SE PEED “nsicvssaciée 11 Casks Australian HIDES........ - 1,500 Salted Cape 
T THE LONDONCOMMERCIAL ican 150 Tons 800 Dry Cape 
| ELEVEN, Rooms, on MONDAY, September 27, at ANNING : and COBB, Brekers. 11 Lime street. — 20,000 Drysalted, Brined, and Dry E.I, 
| SKINS ...... 650,000 Tanned East India Gca: & Sheep At THE ‘HE LONDON COMMERCIAL | | on Friay, September 24, at HALF-PAST TEN, | 
CULVERWELL, BROOKS, and CO., Brokers, Saie Rooms, on THURSDAY, September 23, at | HIDES.......... 10,100 Tanned East India 
27St Mary Axe. Ss ||: TEN, LEATHER ... 400 Sides a. a | 
as scineia: ananearen aeen HIDES .esscoseorse 1,500 Dry Cape A. aud W. NESBITT, Brokers, | 
| At TH E LON DON COMM E RCIAL 4,040 Sated Australian . 65 Fenchurch street. | 
Sale Rooms, on THURSDAY, September 16, at 176 Salted Australian Horse | 
ELEVEN, 15,00) Drysalted, Brined, and Dry E.1, ATTHE] LONDONCOMMERCIAL 
HVUBNS........0¢ _— — fou snetom Ox and Cow deen seuiian 560 Seams teed ‘ian Sale Rooms, ot MONDAY, September 27, at | 
u x and Cow 4 ue s ys 
| 16 Cape Siteoniees HIDE3..........«« 5,000 Tanved East India SKINS... 200,000 Tanned Fast India Goat and Sheep 
117,952 Australian Ox and Cow LEATHER...... 3,000 Australian Sid:s A. and W. NESBITT, Brokers, 
46,092 Madras Bulta'o ANNING and COUR, Krokers. 1) Lime street. 65 Fenchurch street. 
1,208 East India Deer ay acai 
BONES, HOOFS.&e. 192 Tons T THE LONDON COMMERCIAL TTHE LONDON COM M E RCI AL 
FLACK, CHANDLER, and CO., Brokers, Sale Rooms, en THURSDAY, September 16, A - a 
17 St Mary Axe. at ELEVEN 7 Sale Kooms, on THURSDAY, September 16, at i 
ere —— ee s+ 10,000 Cape Ox ani Cow — 30,505 South American Ox and Cow 1 
| A’ HE LONDON COMMERCIAL 4 6 £00 Australian Ox and Cow so 2438 Australian Ox and Cow 
| Sale Rooms, on FRIDAY, September 17, at 23,000 East India Buffalo 1,608 Mauritius Ox and Cow 
ELEVEN, . 1,600 East mnie Deer , 1134 West India Ox and Cow 
UD icine 60 Salted Fur Seal HORN TIPS...... 20 Tons East India Buflalo 3,830 East Iudia Deer 
500 Central American Deer 19 Casks North American 853 Stag 
20,000 Cape Baste BONES  ccocee...+s- = tetas 26,357 East India Buffalo 
5,000 Cape Antelope 7 > BONES, HOOFS 
TER, NALUVER, and CO., Brosers, ; 
DYS Leadenhall BA, canseyscssne 16 Tons Cattle 


At TWELVE, GOAD, RIGG, and UO., Brokers, 10 Mark lane. 


25,000 Cape Goat : 
a oe ATTHELONDON COMMERCIAL A TTHELON DON COMMERCIAL 
FLACK, CHANDLER, and CO., Brokers, HALF-PAST TEN, A C3 on FRIDAY, September 17, at 








. iitaciaene 5 Lion 
¥ rpyepy 17 Mary Axe Canosaiss ule 17 Opossum, &e. SKINS.......... 583 Central American Deer 
A l'THELONDON COMMERCIAL SKINS ......... 12.000 Cape Blesbok 639 East Iodia Deer 
. ope =oone 
LEVEN Rooms, on MONDAY, September 27, at 3,000 ¢ ape Auteloy At TWELVE, 
SKINS...... 50,000 Tanned East India Goat and Sheep At TWELVE, SKINS........ - 600 Cape Gat 
BASILS8.. ree Australian a ise -—. wedi = —— eatin Gea t 
kers, ER, NAL an rokers, a 
FLACK, CHANDLER, and Co, Bro DYSTEE, Leadenhall. GOAD, RIGG, and CO., Brokers, 10 Mark lane. 


17 8t Mary Axe. 
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Sept. 11,] 
\T THE BALTIC SALE ROOMS, 


Sewh Sea House, Threadneedle street, on 
FRIDAY, September 17, at TWELVE, 
TALLOW ... 150 Pipes South American Beef 
250 Casks Australian 
GOAD, RIGG, and CO., Brokers, 10 Mark lane, 


A THE LONDONCOMMERCIAL 
ren 





Sale Rooms, on THURSDAY, September 23, at 


700 Dry and Brined West Coast Ox | 
and Cow 

j 300 Dry West India Ox & Cow 

2,000 Dry Persian Ox and Cow 

5,000 Drysalted, Brined, and Dry E. I. 

4,0.0 Singapore Buffalo 

| 3,000 Calcutta Buffalo 


On FRIDAY, September 24, at HALF-PAST TEN, 
} 
' 
| 


HIDES.....0+0 









HIDES......... 12,000 Tanned East India 
LEATHER... 1,000 Sides Australian 
BASILS. ....... 1,885 Australian 

GOAD. RIGG, and CO., Brokers, 10 Mark lane. 


A TTHELON DON COMMERCIAL 

a Sale Rooms, on MONDAY, September 27, at 

SLEVEN, 

SKINS 100,000 Tanned East India Goat & Sheep 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. _ 


LONDON WOOL SALES. 
\[ESSRS H. BUXTON AND CO. 


will SELL by AUCTION, at the Wool Exchange, 
Coleman street, London, on SATURDAY, August 28, 
|| and September 18, 
WOOL...... 4000 Bales Sydney, Port Philip, New 
Zealand, Adelaide, and Cape. 


|| - cttiniamaaada 


. ‘ Ty \ 
‘| AT THE WOOL SALE ROOMS, 
it Woo! Exchange, Coleman street, on Tuesday, 
}4 17th, Thursday, 26th August, Saturday, 4th, Thursday, 
| 9th, Tuesday, 14th, Tuesday, 21st, Friday, 24th Septem- 
ber, and Friday, ist October, 
| 1 WOOL, ...0s00e 57,000 Bales Sydney, Queensland, Port 
| Phillip, Van Diemen’s Land, 
1 | Adelaide, New Zealand, & Cape 
Catalogues in due course, of 
C. BALME and CO., 19a Coleman street, E.C. 


Wool Exchange, Coleman street, on Tuesday, 

ith August, Friday, 10th, Wednesday, 22nd, Saturcay, 

25th September, Saiurday October 2nd, the following, 
viz.:— 

WOOL ...... 


° 


3,500 Bales Sydne a 
9300 Bales P Phillip | Inelading many 
> | well-known 
700 Bales Adelaide } and esteemed 
6,300 Bales N. ae marke, 
5,000 Bales Cape 
25,000 Bales 
Particulars in due course, of 
HELMUTH SCHWARTZE aud CO., Brokers, 
3 and 4 Moorgate street buildings, E.C, 
At THE WOOL EXCHANGE, 
25 Coleman street, on THURSDAY, Septem- 
ber 30, 
WOOL. ....00: About 5,500 Bales Colonial, inc’uling 
1,750 Natal, 2,550 Cape, 
1,200 Australian. 
For particulars and catalogues apply to 
WINDELER and BUWES, 
20 Basinghall street, London, 
or to JOHN L. BOWES & BRU., Liverpool. 


al x Tv ‘ ‘ ry 
At THE WOOL SALE ROOMS, 
4 Wool Exchange, Coleman street, on Wednes- 
| day, 18th, Friday, 27th August, Tuesday, 7th, Monday, 
13th, Monday, 20th, Monday, 27th September, Saturday, 
2nd October, 
WOOL,  ...ccesee.seeeeee... 46,000 Bales Colonial 
JACOMB, SON, and CO., Wool Brokers, 
33 Moorgate street. 


1] At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Friday, 
20th August, Thursday, 2nd, Friday, 17th, Thursday, 
30th September, and Tuesday, 12th October, 
WOOL......About 30,000 Bales of Port Phillip, Sydney, 
i] Swan River, New Zealand, 
|| Van Diemen’s Land, Ade- 
| laide, and Cape of Good 
i | Hope, inclading some very 
Superior Flocks. 

For catalogues and further particulars, apply to 

HAZARD and CALDECOTT, Wool Brvkers, 
1 New Basinghall street, E.C. 


SALES AT LIVERPOOL. 
| At THE PUBLIC SALE ROOMS, 


14 Cook street, Liverpool, on TUESDAY, 
| September 21, and following days, at THREE, 


WOOL... 3,000 Bales East India 


On TUESDAY, September 28, and following days, 
4; WOUL... 2,500 Bales Peruvian, Kiver Plate, and 
i Mediterranean 
i 5,500 Bales 
i Apply to 
JOHN L. BOWES and BRO., Liverpool. 
[WINDELER and BOWES, London,] 


T° BE LET, A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 
Friern Park Estate, Torrington Park, Finebley, ina 





| locality unsurpassed for extensive views and splendid 
sce ery, end notedly healthy, and approached from e 
carriace drive. Gas and water laid on, and an abundant 
provision for soft weaver supply and a comprehensive 
syste of draisage.—Purther particulars of Wm. Stone, 


hsq., & Junction .oad, Holloway; and Messrs Geo. 
Prickett and Sone, Sy vyeyors, 62 Chancery lane, and 
Highgate. 
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THE 


NATIONAL BANK OF SCOTLAND. 


Incorporated by Royal Charter 
Established 1825. 
HEAD OFFICE—Epineovres. 
OAPITAL, £5,000,000. PAID UP, £1,0900,000. 
RESERVE FUND, £409,000. 





ONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably te usual custom. 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 
home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 
cription of Banking business connected with Scotland is also transacted. 
WILLIAM STRACHAN, 


JAMES COWAN, Joint Agents, Lendon Office, 





ry rT T > 
LON DON AND SOUTHWARK 
FIRE AND LIFE INSURANCE, 
CuarmmMan—Henry Aste, Esq. 
Carer Orrice—73 and 74 King William street, E.C 
. . TOWT T 7 
[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, S.W. 
Capital, £1,600,900 ; paid-up and invested, £700,000. 
E, COZENS SMITH, General Manager. 





ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 
taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 
of the 
RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 
Compensation Paid, £915,000. 


Bonvs ALLOWED TO InsvurERS oF Five YEARS 
STANDING. 
Apply to the Clerks at the Railway Stations, the Local 
Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. 





NEW SYSTEM OF LIFE ASSURANCE. 
THE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 
(Limited). 
Chief Offices—34 Cannon street, London, E.C. 


THE SECURITY TO POLICY-HOLDERS 
Consists of— 
(1.) The Guarantee Fund of over £50,000. 
(2.) The entire Net Premiums received 
(not less than 80 per cent. of the gross) 
Specially reserved for payment of Claims under 
Policies, and invested in Trust in the names on 
The Rt. Hon. Lord Sandhurst, 
Thomas Hughes, Esq., Q.C., 
Matthew Hutton Chaytor, Esq. 
(3.) The other Assets and Property of the Company, 
constituting the most unexceptionable provision for pay- 
ment of Claims under Policies. 


> Trustees, 
) 





Forms of Application for Assurance, the Rates of Pre- 
mium, Dr Farr’s Report on the Life Fund, and all infor- 
mation can be obtained on application to 


F. BARROW, Managing Director. 


Rorat INSURANCE 
COMPANY, 


FIRE AND LIFE. 
Heap OFFiczs. 
HEAD OFFICES—LONDON AND LIVERPOOL. 





EXTRACT FROM REPORT FoR THE YEAR 1874. 


£ 
RD BIER cicecnssttnocccctetminnecsens 774,631 
Life Premioms ... 6 ...A....ccecceres... 240,635 
Funps. £ s d 
Capital Paid-up ..... esssescoesss 289,545 0 O 
Pies Wane .000s..cccnsentssees see 354,637 10 0 
Reserve and Profit and Loss... 459,981 0 4 


Life Funds..vcocccsscsssees.--ceeeee 1,853,011 2 0 





2,957,174 12 4 


Independent Valuation of Life Business shows a Sur 
plus of £273,606 over Liabilities, as at 31st December 
1874. 

JOHN H, MeLAREN, Manager. 
JOHN B, JOHNSTON, Secretary in London. 


- =- - ~- 


UY 
LIFE ASSURANCE 
SOCIETY, 
Fieet street, London. £ 
Invested assets on 31st December, 1874 ...... 5,547,084 
Income for the past year ........scceseseseceeseseee 612,730 
Amount paid on death to December last ...... 10,228,346 
Reversionary bonus allotted for the five years 


[AW 


ended 31st December last .......0e00s.0+...-+s 662,104 | 
Aggregate reversionary bonuses hitherto 
SUED sietacineietesdiahentietitedicsheishtnhamiemmesinnasiigtctiesdnine 6,523,138 


Forms of proposal, &c., will be sent on application to | 
the Office. 


a ae 
EDFORD COUNTY SCHOOL | 
COMPANY (Limited). 


} 
CuatrmMan—Earl Cowper, K.G. i 
{ 

' 


Vics-CuairmaN—Mr Sarl, Whitbread, M.P. 

The School is in the Parish of Kempston, near Bed- | 
ford. Annual Fee, £36, or £12 per Term. The next 
Term will commence on the 15th September next. For 
particulars apply to the Secretary, Mr Mark Sharman, 
6 St Paul’s square, Bedford. 


O BANKS OR BANKERS.— 
Situation WANTED, by an experienced German 
Gentleman. First Banker's references.—Apply, post 
paid, to W.,careof MrE. W. Allen, Newspaper Agent, 11 
Ave Maria lane. E.C, 


} 
} 
| 
' 
| 
i ‘ir YE" > rH \ 
10 STOCKBROKERS.—A | 
Member of the Stock Exchange, with good capa- 
bilities, and a first-rate connection, wishes to join an | 
Established Firm as WORKING PARTNER.—Address, 
by letter only, to E., care of Messrs Clarkes, Ra wlins, 





and Clarke, Gresham House, E.C. 


T ‘ T x T ’ » j 
(ity OF PROVIDENCE 5 PER 
CENT. STERLING LOAN for £287,500. 

Notice is hereby given, that the Definirive Bonds 
applicable to the above Loan, will be DELIVERED by 
the undersigned at their Office, Bartholomew lane, E.C., 
in exchange for the Al.otment Letters duly en‘orsed. 

MORTON, ROSE, and CO, 


Agents fcr the Loan. 
London, 9th September, 1875. 


. a? 
THE DIRECT UNITED STATES’ | 
CABLE COMPANY (Limited). * 
Notice is hereby given, that this Company’s CABLES | 
between Great Britain and America, will be OPENED | 
for the transmission of messages on and after WED- | 
NESDAY, the 15th Sepiember, 1875. 
G. von CHAUVIN, Manager. 

General Offices, 105 to 111, Palmerston buildings, 

Old Broad street, E.C. 





| 
7 > | 
THE DUBLIN PORT & DOCKS 
BOARD are prepared to receive TENDERS or 
Proposals for LOANS on DEBENTURE MORTGAGES | 
to the extent of £25,000, in sums of not less than £500, 
for periods of not less than five years, rate of interest 
Four and a-quarter per cent., payable half-yearly at the | 
Bank of Ireland. 
These Debenture Mortgages will be a charge on the | 
revenues of the Port of Dublin, under the provisions of 
the Dublin Port and Docks Act, 1869.—By order, | 
N, PROUD, Secretary. 
19 and 20 Westmoreland street, Dublin. 
20th August, 1875. | 





. . eS 
ENNINGTON AND CO.5 
MONTHLY RECORD of INVESTMENTS, pud- 
lished on the first Thursday in each month, coo- 
tains an exhaustive review ot the British and Foreigo 
Stock and Share and Money Markets, &c., with a0 
enumeration of safe nvestments paying from 10 to 20 
per cent. Price 6d per copy, or 5s ly. 
Pennington and Co,, and Share Brokers, 
Reyal Exchange buildings, London, E.C. 


= 
ONDON LIBRARY, 
12 St James's square. Founded in 1941. 
Patrox—H.K.H. the Prince of Wales, 
PRESIDENT—Thomas Carlyle, Esq. 
The Library contains 85,000 volumes ot Ancient and 
Modern Literature, in various la 
Subscriptions, £3 a year, or £2, with entrance fees of |' 
£6 ; life membership, 226. Fifteen volumes are allowed | 








to country and ten to town members, Reading-room 
open trom Ten to Half-past Six. 
plication. 


uses On &p- 
ROBERT HARRISON, 
Secretary and Librarian. 
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WEEKLY COMMERCIAL TIMES, 


The Erouowist, | 


Bankers’ Gasette, and Railway Monitor: 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. | 
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~ ‘Vol. XXXII. 





SATURDAY, 


CONTENTS. 
THE ECONOMIST. 


The Changes in the Dutch 
Coinage and its Effect on 





Law and Decrees Respecting 
Dutch Coinage — March 


| our Money Market ......... 1073 and June, 1875........c..0.08 1080 

| The Cobden Club Papers ... 1075 | The Public Revenue and Ex- 

| The Election Commissions... 1076 I aie accemnesduinin. 1081 
The Board of Trade Returns ForeiGN CORRESPONDENCS :-— 

| 2 eee 1076 INN ci ineidieiciecaiotuna’s 1081 

| Busrvess NOTES ........0.00006 1078 Austria and Germany...... 1083 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 








Bank Returns and Money Lonpon MarkKETS :— 
yO a iaieiaiitiniees 1084 | State of the Corn Trade 
Bankers’ Price Current ...... 1088 during the Week......... 1094 
Notices aND Reports ...... 1090 | Colonial and Foreign Pro- 
Core Reteras ..cccciverrceserss 1091 duce Markets ............ 1094 
Commercial Epitome ......... 1091 isn ec cist virenses 1095 
The Cotton Trade ............ 1092 Additional Notices ......... 1095 
| Markets in the Manufac- Metropolitan Cattle Market 1095 
| turing Districts ............ 1088 | The Gasette ........cccocccccorce 1096 
Imports and Exports .,....... 1096 
EMIND ecsincsienrcetntcodess - 1094 | Price Current ..........s0s00r0e 1097 





THE RAILWAY MONITOR. 
Railway & Mining Share List 1098 | Railway Traffic Returns .., 1099 





| 
| 
| American Grain and Flour 
| 
| 


The Political Economist. 


TO ADVERTISERS.—To sccure insertion, advertisements 


‘| tor the ECONOMIST must be forwarded to the Office by 
{| 5 o'clock p.m. on Fridays. 
Scale of Price for Advertisements. £ 8 


FED. COND cin cstnierceverssessatesveveencnscssessbocseseqscce 14 14 
_ Teas i sclthiiel nied hbaihessetiededia ta hameniadanalieia 7 10 
| SI i iniciien tla ceduideincienhnorienincbeinitann 4 0 

SBP GENUINS sabesenncenscenopepetannener<dsensungeoseoeespee 5 0 

— ine (eight words to a Line) ......ceeceveseveereeeee Ninepence. 
RP IS OF GE rere csescevccvsercdscccsscevecccncconces Five Shillings. 


=== 


|| On Angust 28 was Published No. 8, Vol. V., New Series, 

Price 8d; by post, 94, 

THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR'S MONTHLY MANUAL for August 


gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
/and other Securities durirg the Month, the mode in which the 

Dividend in each case is payable, the last four Dividends, &c. 
| 





Tt also contains 


| A FINANCIAL RECORD OF THE MONTH; 


|, New Capital Created and Called; Table of Railway Tra‘fic 
1| Receipts ; Notices and Reports of Stocks, Failures, Railway, 


|, Banking, Insurance, and Miscellaneous Companies. New 
| Companies and New Capital. Prices made up to August 25. 
THE CHANGE IN THE DUTOH COINAGE AND ITS 
EFFECT ON OUR MONEY MARKET. 


Advertisements for the next number, to be published on 
| Tue recent changes in the Dutch coinage are a great warn- 





ee 





| September 25, must be sent, to insure insertion, on or before 
_ September 23, 
OFFICE—340 Strand. 
ing against going too fast. In 1847 the Daten Government 
made a change which was in accordance with probable ex- 
pectation and which was confirmed by the philosophical 
doctrine of the time, but which has proved to be a complete 
mistake. There had then been recent gold discoveries :in 


Russia, which attracted much notice, and it was expected, 
even before the great discoveries in California and Australia, 
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| in these transactions the profits are very fine, and a very | 
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that they would rapidly reduce the value of gold, and would || 
render it unfit for use in coinage; and, acting upon this doc- | | 
trine, the Dutch Government demonetised gold. It has turned || 
out, however, that the experience in 1847 of the effect of | 
the gold discoveries was too short to enable it to be correctly || 
judged of—that even with the greater subsequent discoveries | 
they have not made gold unfit for coinage purposes—that, 
on the contrary, the aid which they have given and the || 
stimulus which they have imparted to the trade of the world, || 
have made a currency of high value more necessary than it || 
ever was, and that gold, continuing to be of high value, is || 
more than ever required for currency purposes. One single 
fact will show the difference between the expectation and the || 
reality better than any reasoning :— 


d 
In 1847 the price of silver per oz. in London was 5944 I 
SU, RW EDO doscnsreseunnctapavseumbenserapeseensagesastesse 56% 


56 
—showing not that the value of gold has fallen rapidly as || 
was expected in 1847, but that, on the contrary, it has | 
risen. A given quantity of gold will buy more silver now || 
than it did twenty-eight years ago, instead of a much smaller || 
quantity, as was imagined. | 

The reason on which the Dutch Government acted in 1847 || 
having proved erroneous, they have determined to retrace their +) 
steps. They now remonetise the gold which they then || 
demonetised. In another column we give the translated text || 
of the law and decrees in which the new policy is embodied. 
Their upshot comes to this :— 


] 
First, a new gold piece of 10 florins—about 163 8d—is | 
made legal tender. This was the old gold piece which was : 
current before the demonetisation, and which is now revived. || 


Secondly, any person can, on proper terms, have gold coined | 
at the mint into these ten-florin pieces. 


Thirdly, no person is to have the right to have silver coined | 
at the mint. Any such coinage is to be at the request of the || 
State, and on State account only. 


Fourthly, the relation between gold and silver in the | 
Dutch currency is to be as 1 to 15°625. | 

There can be no doubt that in abandoning its former policy } 
and in again monetising gold, the Dutch Government is // 
well advised. A nation which has not gold for its currency is | 
now-a-days for many’ purposes out of the money market. 
Gold has already become to a great extent, and is daily 


| 
| 
becoming still more, the currency of large transactions; a } 
| 
' 





nation which uses silver is at a disadvantage, because in any 
dealings with her the varying relations between gold and | 
silver have to be taken into the account. To a certain, | 
though a less extent, it suffers the same evil as countries | 
which have an inconvertible paper currency; there is a | 
varying premium botween her currency and that of the nations 
with which she trades. This premium is especially a dis- 
advantage in “exchange transactions,” aod in the transmis- 
sions of money on account of the difference of interest, because 





| 
| 
| 


small element of uncertainty is sufficient to prevent a trans- 
action which would otherwise have been effected. Unquestion- 
ably, therefore, Holland is right in returning to a gold currency 
and.in reversing the policy of 1847, 

But, on the other hand, the way which she has chosen for 
attaining this end is open to grave objection. In the first | 
place it does not make gold the sole eurrency of the country, |) 


it only makes it one of two metals which have equal currency. , 
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n sinenerintennnemnescenassilghemmnmetinctiin 
A person who has a bill payable at Amsterdam will not be 
able to say for certain, whether at maturity it will be paid in | 
goldor silver. The new law, therefore, willnotsucceedin bring- | 
ing Holland perfectly into the money market as far as exchange | 

transactions are concerned. Such transactions with her will | 

| still be liable to the objection that a variation in the relative 
values of gold and silver may diminish the expected profit of 
| a transaction, and may turn it into a loss. 

Secondly, a country which establishes two paying mediums 

|incurs the permanent danger that at every variation in the | 

relative value of the precious metals ske will be deprived of | 

' that which has risen in value, and be left with that which 

‘has fallen. During the cotton famine the currency of France 

| was very largely changed from silver to gold. The popular 

| complaint “ was that the English had taken away the silver.” 

|The economical fact was that silver had risen in value, as 

‘compared with gold, in consequence of its being much more 

| fit for remittance to the East; and the French were, there- 

| fore, deprived of it, and were left with gold which had di- 

| minished in value. 

| Though, therefore, the policy of the Dutch law is right its 

mode of carrying that policy into practical effect is very de- 

‘fective. Indeed we apprehend this would not be denied by 

Dutch statesmen, still less by Dutch economists. It will only 
be said that the change from a silver currency to a gold must 

| be effected gradually ; that all which can be done at present 

/ has been done, and the rest must be left to the future, when 

| it will be easier. But experience—especially very recent and 

| conspicuous experience—ceems to show that this change is | 
one which can scarcely be effected slowly; at least that there 

'are the gravest difficulties in so effecting it. The German 
Government has been for the last four years trying gradually 

‘to effect it, and is still in the greatest difficulties in the pro- ! 

cess. It hae purchased and coined a deal of gold, but it 

has lost the use of much of it. Estimates differ, and we can- 

| not state with precision the amount of newly-coined German 
| gold which bas been exported. Of the main fact, however, there 
|is no doubt. A very considerable part of the gold issued for 
common circulation, and which is not under the control either 
|of the Government or the banks, has been so exported. And 
_ this process is inevitable, because silver is falling in value, in 
| consequence of these very operations. It is known that, the 

|German Government is about to get rid of its silver currency 

| and to substitute gold; and, therefore, there is a constant 

| supply of silver, of unknown amount, hanging over the market. 

| Any one who takes payment of a bill in Germany, and brings 

home silver, will very likely find that he has imported an 
article which has fallen in value; while a person similarly 
situated, who takes gold in payment for his bill, runs no such 
risk. Germany is, therefore, gradually drained of the gold 

she issues—to an uncertain extent, it is true, but undoubtedly 
| to some extent. 


The only effectual mode of substituting one currency for 
'another is that which Locke pressed on the Government of 
| William the Third. It is to callin the old currency from and 
after a given day, and to have ou that day and after a supply 
of the new currency to exchange for it. Unquestionably this 
is a large operation, to use the language of the market, and it 
_ would be necessary in the case of such a country as Germany, 
_ to prepare gradually for the change, by slowly accumulating a 
| great store of the new currency—in this case of gold. And 
undeniably this would have been a great expense, but then it 
would have been an expense which would have been effectual. 
The German Government have no doubt adopted a less costly 
means, but then these means have not effected their object. 
| That object is still to be obtained by a long series of efforts, 
| which no one can specify, and of which no one can count the 
| cost. 
| The Dutch Government in imitating the faulty policy of 
the German Government, have indeed an excuse which that 
Government had not. Their circumstances are peculiar. 
Holland has, like England, a vast Indian Empire, and, unlike 
England, she governs it directly. She makes no fiction of a 
double Government; she has no “Secretary of State for 
“India” with a different debt, and an entirely different 
finance. And in consequence she is in a difficulty. What- 
ever may be said of the two systems for other purposes, 
indisputably for currency purposes the English is the better. 





The East and the West need different currencies, and it | 


gives an easy way of making them different. The reason of 
the difference is obvious, Exactly the same circumstances 
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which make it desirable for the West to have a principal gold 
currency make it desirable that the East should have a silver 
one. The West is pre-eminently the seat of large commerc® 
with great transactions; the East of minor commerce with 
small transactions. Accordingly the West needs a large unit 
of reckoning and exchange; the East a small unit. Our 
English system has easily enabled us to have a silver currency 
in India—a rupee currency ; and a gold currency—a currency 
of sovereigns—in England. But the Dutch have no similar 
facility. They think they cannot demonetise silver in Europe 
without demonetising it also in their Indian Empire, from 
which they most naturally shrink. 





But though this argument is a partial excuse for the Dutch 
mode of dealing with this subject, it is not a sufficient 
justification. The same difficulty will always recur. Either 
they must always have a double standard, which is the cause | 
of much evil and inconvenience, or it must, some time, demone- | 
tise silver, when it will have exactly the same difficulties | 
which it has now. The experience of the German Govern- | 
ment has shown that such steps as these are not useful pre- | 
paratives, but ineffectual beginnings. They leave the main | 
difficulty still to be met and conquered. The true resource | 
of the Dutch Government should be in some manner to divide | 
their Empire into west and east, as the English have, and to | 
have the currency in each which is best adapted to its wants. | 
When they have accomplished that separation they can effect | 
the object they have in view, but till tien they cannot | 
do 80. 


This is not, however, the part of the subject most inte- | 
resting to most of our readers. They will care more to learn | 
what will be the effect upon the money market of what the | 
Dutch Government has done than whether they ought to have | 
done it or not. And, fortunately, this is a much easier and | 
shorter matter to speak of. The new Dutch operation will | 
have the same effect as that of the German, which it so much | 
resembles, and with which we are so familiar. They will | 
have to buy gold in this market, which will tend to raise the | 
value of money, and some of that gold will come back here, | 
or into other communicating money markets, which will tend | 
to depress that value again. But the first effect will be a rise. | 


In some states of the money market the Dutch demand | 
might have been a subject of anxiety. But the supply of | 
gold is now so ample that we rather think of it as a good | 
than an anxiety. The quantities taken for Holland already | 
are too small to raise the rate of interest in Lombard street | 
above the lowest rate ever known, and we do not know that | 
these quantities are to be increased. Two things should, | 
however, be observed. First, that this effect, whatever it 
may be, will be aided by the last phenomenon in the German | 
currency ; this is a great substitution of gold for paper, 
consequent on the calling in of the small notes formerly | 
current. Whether this was a wise operation for the German | 
Government to have undertaken, when they have so much else. 
in hand, may perhaps be doubted. But its effect is un-| 
mistakeable. 

On January 7 the circulation of the Bank 








OF ar PIO TID: Rocccusinctectomdsnensyresbeniee 41,081,000 
IIE &. dcntsa cette Sencususdsthacbnsasnaiacncions 36,246,000 
Bh POG HE oss cedbndcveptocerace 4,835,000 


On the other hand, 





| 

| 

On January 7, the bullion held by the 

RE NG cs nccasdadviexeastemiantekes amine 30,325,000 | 
DEE TE... ccescqumbasnstncnmscccntanninineataaniiwen 25,838,000 

PL WE bccn ncenticcsteeeces 4,447,000 | 


We have here an extra use of 4 millions and a-half of gold 
in substitution for paper, which might have been actually im- 
portant in certain states of the money market, and even now 
| will co-operate with the Dutch demand in raising the value of 
money, or at any rate in keeping it at its present value. 


Secondly, it is exceedingly to be wished that both Govern- 
ments, the Dutck and the German, would take what gold 
they want—at any rate much of that gold—now, while it is 
cheap, and easily to be obtained. This is the interest of the 
| world, for so low a rate of interest as the present is good for 
/no one; and it is the interest of the Dutch and German 
_ Governments also, for in these times what gold is wanted can 
_ be obtained without perturbing the money market, which has 
an injurious effect upon the commerce of all great nations, 
'and through them upon their Governments. 
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factory account of what we may cal! the utter strangulation | 
of commerce in Italy by the municipal use of the octroi, which | 
Mr Montgomery Stuart sends us from Rome. Again, even in our | 
leading colonies—in Australia and in Canada—it seems quite | 


THE COBDEN CLUB PAPERS. 
THE papers just issued by the Cobden Olub are of rather un- 
usual interest and value. The introduction to the report, 
which is very able, contains an exposition of the reasons in 
favour of proceeding by way of commercial treaties for the 
advancement of Free-trade on the continent of Europe, and 
an answer to the objections which have been urged against 
Mr Cobden and M. Chevalier, for what some have reyarded 





| 

| 

clear that the question is reaily in the hands of the political 
leaders, and is not one of those in relation to which the people 


| 
themselves pronounce judgment, and insist on the obedience of i 
political leaders. When statesmen are all convinced that || 
as their false step in making use of the principle of recipro- | Free-trade is the true policy of their country, there seems at | 
city even in the cause of Free-trade, The letters which | present to be no reason to fear that statesmen will be sie I 
accompany the report from various high authorities in Europe | vented from carrying out their views by the veto of “the | 
and the United States, present a very interesting picture of ignorant masses. But then there seems to be, on the other ) 
the prospects of Free-trade and of Protection in Germany, | hand, but little chance that the people in any great country & 
Austria, Portugal, Italy,*the United States, and some of our | are—at present, at all events—contemplating the course a | 
own great colonies. ) taking the matter out of the bands of their leaders. and || 
The most vivid impression left upon the reader by a/| ‘!@mouring for Free-trade, as the Anti-Corn Law League || 
perusal of these reports will, we think, be this—that the ) clamoured for it in England between 1841 and 1846. The || 
prospects of an extension of Free-trade in Europe and } teaching of discussion, and the still more impressive teaching || 
| America, though hy no means on the whole small, depend of disastrous Protectionist experiments seems to have done || 
much more on enlightened statesmen and their efforts, and | this much for Free-trade, that it has, at least, puzzled the || 
much less on popular feeling, than the history of the | people, and made them distrust the Protectionists wherever || 
| Free-trade movement in this country would at all lead these Protectionists have had a fair trial. But there is no | 
us to expect. Thus in the very interesting letters from | evidence anywhere that the people at large have convinced | 
Mr David A. Wells, Mr Horace White, and other observers themselves of the great injury waich Protection inflicts upon | 
| of the politics of the United States, what comes out is this | thelr interests, as the English people were convinced during || 
—that the active Protectionists, who have had everything | the great campaign of Messrs Cobden and Bright. | 
| their own way for so long a period in the United States, Nor is it at all unnatural that it should be so. We at least || 
|are jast now utterly disconcerted, and feel that their chief | have always contended that it requires a somewhat rare com- 1 
| arguments have been proved worthless by the great com- | bination of circumstances to make the cause of Free-trade at || 
| mercial catastrophe from which, in the very face of all their ; all a popular one with the masses. The idea that it must be | 
triumphant Protection, they have now for many months been | profitable for a country to “foster” productive enter- | 
suffering. But though this is so, and though, according te | prises at home—to give the preference to goods made by 
our American authorities, the people of the United States | fellow-citizens when put in competition with goods made || 
| have keen sagacious enough to draw the inference that Pro- | abroad by other persons in whose prosperity the country is 
tection has failed,—and though, moreover, Mr Wells believes | only remotely interested—is a fallacy so natural that it takes a |, 
“that if, to-day, the further continuance of the Protection | good deal of discussion and experience to weaken its hold on || 
“ policy could be submitted to a popular vote, I have no ques- | even shrewd minds, and is almost ireradicable from ignorant | 
“tion that Protection would go under by a most decisive | and narrow minds. But for this very reason nothing can be more 
|“ adverse majority ;” yet, in spite of all this, there appears to | important than to give statesmen the means of teaching the {| 
| be no disposition at present on the part of the people to make | people the benefits of Free-trade by a system of cautiously- || 
of the Free-trade controversy a leading political question in the | made experiments ; and this was the policy of the great com- || 
‘electoral struggles of the next few months. Indeed, Mr | mercial treaty with France in 1860, defended by the Cobden || 
| Horace White says expressly :—‘ There is no special Free- | Club in the able introduction to their new Papers. Tie ob- || 


| 


“ trade agitation in the United States now, but the discussion jection, of course, is, that if it is, as it is, bad policy to keep | 
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‘is more general, more temperate, and more clearly to the | out another nation’s products simply because that nation | 
“ advantage of the friends of Free-trade than it has been at | refuses to admit your products, it is rather a sham to make a || 
|“ times when special efforts were on foot.” And what Mr | great pretence of giving another nation, as a favour, the right | 
Wells and the other American correspondents of the Cobden | to send us her products at better advantage than before, only || 
Club say, exactly agrees with this opinion of Mr White’s. | on condition that she will do something equivalent for us, || 
They all admit that a great commercial catastrophe bas | when it would really be our interest to make the same reduc- || 
been due in great measure to the silly policy of excessive | tion in our duties on her products, whether she made a || 
Protection. Mr White holds that ‘as it required a period | similar concession to us or not. But, first, it is not quite || 
“of dire distress to overturn the same system in England, | clear that it would always be our interest to make any par- || 
“go it seems that a period of great stringency and depres- | ticular reduction in a revenue duty on particular products, inde- | 
“sion is most favourable to Revenue Keform with us.” | pendently of what was conceded us in return. As certain revenue 
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But it cannct but strike us as somewhat curious, that if | 
the American people regard the general distress among the 
producers and labourers during the last few months as a 
blow to the policy of Protection, the result should be not a 
popular movement to get rid of the incubus, but only an 
intellectual party-advantage to the Free-traders, an under- 
mining of the confidence of the Protectionists in the solidity 
of their arguments, and a disposition on the part of the people 
to distrust Protectionist promises for the future. Surely it is 
evident that the people cannot yet have formed any final 
opinion that the distress is chiefly due to the policy of Protec- 
tion; if they had there would be a popular movement 


duties must be kept up, it might easily happen that we 

should be foolish in abandoning one such duty and keepiog || 
another, without some specific reason, such as a favourable | 
change to be made in the fiscal arrangements of another || 
country conditionally on our abandoning the one, and not || 
offered in connection with a similar change in the other. || 
But, next, as the author of the introduction to the Cobden Club || 
Report points out, the method of commercial treaty has this || 
great advantage over every other, that it fixes the tariff for a || 
given period of time, so that the merchants know what they |_| 
have to anticipate for that period—distinct calculation of the || 
future being of the very essence of all sound commercial |; 





against Protection. They have probably got no further than | arrangements. And, again, nothing but a dose of specific || 
w this,—that they listen with more incredulity than before to the | experience can convince the people of the benefit of Free- | 
of leaders of the Protectionist party, and are no longer indisposed | trade; and a dose of specific experience can only be adminis- || 

to consider the arguments of their opponents. It is pretty | tered by the help of a commercial treaty, on the very face of ||. 
n- clear that they cannot have made up their minds that the dis- | which it appears that the people of both countries are to gain | 
ld tress has been due to bad legislation and might be removed by | by the operation of the treaty between them. As the author || 
is undoing that bad legislation ; otherwise, instead of that candid, | of the introduction to the Cobden Club report clearly shows, || 
he calm, and impartial state of mind which Mr Horace White it was the advantages which France experienced from the || 
for describes, in relation to Free-trade, we should have our shrewd | operation of the treaty of 1860 which made her so unwilling, | 
ap Transatlantic neighbours agitating very briskly indeed for the | in spite of the advice of very popular and acute Pro- | 
an reversal of the policy which the fatal Morrill tariff introduced. | tectionist statesmen, not to renew the treaty when it | 
as The same impression is produced by the letters from expired. The treaty was not originally a popular one. It || 
ns, other capitals—by Mr Von Bunsen’s able letter from Berlin was imposed on France by the Emperor of the Frencb, and || 





for instance—and by the very interesting and very unsatis- 














any treaty so imposed would have had the worst possible chance || 
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of favour in 1871, if it had not notoriously resulted in the 
greatest possiblebenefits to France. But as it had so resulted, 
even its unpopular origin did not outweigh the popularity of 
its provisions, so soon as it was proposed to abrogate them. 
This shows, as nothing else can, that sober and wise commer- 
cial treaties may be made, in the hands of acute statesmen, far 
|more powerful means of convincing the masses that, to a 
\! certain extent, at all events, Free-trade is their interest, than 
||any argumentation on the subject, however lucid. We 
|| strongly recommend these very interesting publications of the 
Cobden Club to the attention of our readers. 
I ee canons 
| THE ELECTION COMMISSIONS. 


'Tux Royal Commissions that have been investigating the 


| amount and quality of electoral corruption in the borough 


| constituencies of Norwich and Boston have not brought to 


| light anything novel or entertaining. They have shown 
' simply that neither the Reform Act of 1867, nor the legislation 
| against corrupt practices in 1868, nor the introduction of the 
' Ballct in Parliamentary elections, have in the least raised the 
' moral tone of the constituent bodies. The towns in which 
| electoral corruption was rife before are still corrupt, and 
(| though for various reasons direct bribery does not pay, the 
means employed to command the voting power are anything 
|; rather than political arguments. It has not yet been shown 
| by demonstration, though we are not without grounds of 
| inference, that in the large constituencies where corruption 


| was formerly discredited the enfranchisement of the residuum 
has lowered the public standard of morality. But where the 


| taint was traceable before it has now become very apparent. 
The only difference is that as the numbers of those who have 
| electoral privileges to sell have very much increased, the price 
, of votes has gone down. Where twenty-pound and ten-pound 
|| notes used to circulate freely before, half-sovereigns and half- 
| crowns seem to suffice now. But to candidates the cost of 
|| corruptioa remains very much thesame. They have not only 
|| a more numerous circle of competitors for their favours, but 
| they have no means cf making a bargain that will be binding 
‘on both sides. They have to scatter their money broadcast, 


|gratitude. Such is the plain meaning of the liberality that 


‘; 


won the hearts of the electors of Boston alike for Liberal and 

| Conservative candidates of the proper sort. In Norwich the 
course of business was a little more complicated, but the central 
j/and most significant fact remains the same. The mass of 
|| the lower order of electors were capable of being “‘ influenced ” 
‘| by an expenditure of money, and those who would not take 
| direct bribes were accessible in various indirect ways. The 
| candidates for Boston were expected to spend each of them 
| 2002 yearly on the charities of the town, and this money 
| started them, so to say, in the race. The rivalry had to be 
determined by prodigal gifts distributed without any 
| embarrassing inquiry as to the opinions of the recipient, or the 
|exaction of any pledge from him. The competitors at 
| Norwich appear generally to have entered upon the contest 
| with professions, and possibly with resolutions, of purity. But 
| the knowledge of the fact that at least two or three thousand 
| of the electors, or, according to some witnesses, more than 
| twice as many, were to be converted at the last moment to 
one side or other by the very smallest pecuniary tempta- 

_ tion was too much for the virtue of keen politicians. Always 
at the eleventh hour some reckless partisan, or some excited 

| committee, broke the compact of purity, and the other side, of 

| course, would not be singular, and would not, still more 
| decidedly, submit to be beaten by a breach of faith. Then, in 
|| the heat of rivalry, all the poorer electors were recruited for 
one party or the other, and “set on” by hundreds as “ mes- 
“gengers;" bags of “400 half-sovereigns” opportunely 
appeared, and the battle was fought out, of course to the 


2 astonishment of the candidates, with the time- 


{ 
in the hope that it may enrich the soii and fructify in 
| 
| 


honcured weapons. Nothing could exceed the amazement of | 
Mr Huddlestone (now Baron Huddlestone, of the Court of | 


Exchequer) at discovering the extent of the illegal expendi- 
ture he had unwittingly incurred at the contest of 1874— 
nothing, unless it might be the amazement of Mr Tillett at a 
similar discovery. The evil must be Protean in its trans- 
formations if it eludes the keen sight of such shrewd politi- 
cians. 


ee 


But, after all, the form of electoral corruption detected in 
Norwich and Boston is almost as old as representative govern- 
ment itself. Ignorant and unprincipled men, with votes to 
sell, and unscrupulous partisans, whether candidates or their 
backers, who are ready to buy, will always find a market in 
which to meet. But the political intelligence of the 
electorate is the true preservative against such bargaining, and 
the extension of the suffrage has apparently diluted and 
diminished the aggregate of political intelligence in the con- 
stituencies. The lesson of the Boston and Norwich inquiries 
is in substance the same as that which we were compelled 
reluctantly to draw from the elections at Stroud and Stoke, 
The extension of the suffrage has given the franchise to large 
rumbers of people who have no political opinions whatever, | 
and none of that hard business sense which stands with so | 
many Englishmen of the middle class in the stead of poli- 
tical intelligence. The “wunpolitical surplus,” as the new 
electors may be called, are very exciteable and very 
indifferent to the moralities that pass current among | 
those in a higher grade of society. They are apt, as | 
we saw at Stoke, to take up some sentimental notion, | 
and to cling to it with fervour until it fades out of their | 
minds ; such a notion easily gets complete control of them, | 

| for it has to dispossess no other purposes or ideas, And it is not | 
only such a gust of excitement bearing on their own level that 
might dangerously agitate the residuum, but any breath of 
passion communicated to them by the classes immediately | 
above them. Suppose, for instance, a strong Anti-Popery ex- 
citement among the English middle class, such as has moved | 
the Germans of the Empire within the last few years, can any | 
one assert that the political weight of the residuwn might not | 
fly violently round to a temper of Protestant zealotry, such as 
these countries have, happily, not seen since the days of the 
Gordon riots? This appears to us to be a permanent ant | 
really alarming element in the present political organisation | 
of this country. But when such excitements are for the time | 
absent, another peril arises, The course of politics is rea- | 
dered irregular by instability in one of the essential factors of 
every political problem. Having no opinions, and for the | 
moment being uninfluenced by sentiment, the unpolitical sur- 
plus becomes clay in the hands of the most active and ingenious 
potter. At one time the Liberals are the more energetic, 
at another the Tories; but in either case it is not political 
motives that have any effect, but personal ones. Those mo- 
tives are not always applied in the forms of bribes, but very 
generally they are so, for the voters of the residuum have no 
delicate sense that it is disgraceful to accept money for ser- 
vices. But whether bribes, direct or indirect, be used, the 
unpolitical surplus casts its votes without any relation to 
the currents of political opinion, which we are no longer 
able to calculate by the observation of electoral results. 
They vote for this man or that on the ground that 
he is “good to the town;” for this or that 
party because it has the reputation of free handed- 
ness in times of struggle. But it is impossible to 
expect that they should really discriminate between the prin- 
ciples of parties and the capacities of candidates until they 
have learned the alphabet of politics. Meanwhile, in many 
important constituencies the voters of this class, though not, 
perhaps, the majority, are quite numerous enough to turn the | 
scale in any ordinary contest. Such, at least, has been shown | 
to be the casein Norwich and in Boston. In the former consti- | 
tuency, the extension of the suffrage has raised the number | 
of electors from 5,600 to 14,500 ; in the latter from 1,000 to | 
2,000. It is manifest that a corruptible element, the precise | 
weight of which could be easily confronted and discounted | 


under the old system, has now become unwieldy and incal- 
culable, 





EL 
escent LLL A 


THE BOARD OF TRADE RETURNS FOR AUGUST. 
Tue returns for Jast month show no material change in the 
| course of trade, as indicated by the returns of the last few 
| months preceding. There is again a farther decline in the 
export trade, no doubt to a moderate extent only, but never- 
| theless fully proving a continuance of depression, inasmuch as 


| the decline succeeds a decline which has been in progress for 
three years. There is also a moderate decline in the imports, but 
still on balance no great decline for the year—perhaps hardly 
any in the aggregate imports, exclusive of articles of food. 
A special subject of interest, in connection with the present 
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returns, is the statistics of the harvest season 1874-5—Sep- about the same, the saving in money has been over 7,000,0002, 
tember, 1874, to August, 1875, inclusive—which is now com- | viz. :— 
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plete. The statistics throw light on the question of what the | Vaturs of WukarT and Wueat FLour ImporTED in the Harvest 
country gains or loses by cheap corn. Seasons, 1873-4, and 1874-5. ie 
. ‘ ane si Jecrea‘e in 
The following are the totals of the imports and exports | 18745. 173-4 1874-5. 
stated in our usual form :— | i a 28,557,000 ...... seneeo 
Imports. Wheat flour  ............... 4,641,000 ...... 6,077,000 ...... 1,536,000 
August. nea. ———_TOttlearesseesesn 27,478,000 seve 84634000 oo. 7,156,800 
£ £ Thus, instead of nearly 85 millions, as in 1873-4, we have 
IGT ieacnninssaninninsseiienncatiainateaiigtaiin 81,200,000 ssveserssees 250,506,000 : : : 7 
NNIED: disputed dincnuaieabeaiantipaben mead 32,317,000 <-ssseceoeee 252,077,000 only paid the foreigner in the last harvest season, for the same 
Bares LI17,000 | sescossssee 1,571,000 quantity of the most necessary article of food, 274 millions, | 
Anca nce TOPE ee mn OCS To this saving of 7,156,0007 on wheat may be added a farther 
Exports. saciid saving of 1,155,000/ in Indian corn, where, however, there is | 
August. Ending August. a reduction of quantity as well as value, making altogether a | 
a eT ee emer 8: 149,512,000 difference of 8,300,000 in the amount paid the foreigner as 
GEDDY (ainda nciniatiennincansbitinniendtee 20,504,000 .....seeeeee 159,477,000 | the result of last year’s wheat harvest. This saving is || 
ee 1,085,000 .escescee-es 9,965,000 | about one-third less than we anticipated in April last, from | 
eaenepriqparianasaeyoes eee the appearance of the statistics at that date; but allowing for | 





These general totals call for very little comment. The de-| the increased consumption in the way above described, and the | 
crease of the imports for the month, as far as the miscellane- | pr:ssure to bring forward supplies, which has since arisen, the | 
ous items, including raw material, are concerned, is, no doubt, | resylt is very favourable, and shows the power of a good 
even less satisfactory than the above total would show, because | harvest, 
there is an increase of the food a amg esata Regret - The whole difference in our food account is, unfortunately, | 
the month. The princip al reduction, however, 1s in tim . | much less satisfactory. As regards meat, the season has not | 
which shows s large reduction, both of quantity and value, in | been so favourable, and in that way we have had more to pay | 
the month—in value, about 1,600,000/ ; and, to some extent, | 4), foreigner, so that the net difference in our favour is not 
this change is not improbably connected with the usual irre- so great as 8,300,000/, as the following table shows :— 
gularities m= the shipping trade, although it must be noted VaLcE of Imports of Artictes of Foop in the Harvest Season. | 
tnat there is also a large decrease for the eight months, The | 1974-6, compared. with the Previous Season. ’ | 
next important reduction is in cotton, amounting to about | | 











1874-5. 1873-4, Increase. Decrease. | 











700,000/ in value, chiefly in cotton from the United States ; September......ccc« ...00«...... 6,960,000. ... 5,913,000 w+ 1,049,000... al 
and in this case there is also a decrease for the eight months. October semeesnssetneenee 5,823,000... S840... a. 3,061,000 | 
The state of trade is evidently such that of late, but for recent | December wR aszo00 . ernoeo TT 9 50h 
qvenia, there would: have heen 0 grest.rise—-ae there hes been, | se Stems kee | punn| 
in fact, a moderate rise—in cotton, the consumption being | March (ce ccee 44730000 1. 5,671,000 ‘941,000 | 
steady, while the supply is rather falling short. These two | jay occ". Gounoon Tl Saakme Agee So 
great reductions account for the larger part of the falling Jone Soepiininaninedipiians 5,345,000 6,948,000... dogg 7 1198009 | 
off of the imports, which have kept up remarkably all through | August 20000 Souolo0o ZL Zhnsouo “ gsree 
the late depression, and which are still, in general, well main- aaa aeons 
tained. Among the raw materials of the textile manufactures, Deduct ...csccsssse-+. ee wee 187,000 | 
wool, as it has long done, shows a steady increase. Total coe.cccss-ssce coe 69,231,000 «1. 74,769,000 ... ses 5,538,000 | 


As regards the exports, the usual tabies, which we subjoin, 
will show how far the decline is one of quantity, and how far 
one of value only. There is still a greater decrease of value 
than of quantity, but principally, as was the case last month, 
in coal, and iron and steel—the difference in other cases being 
less, as it is now more than a year since the catastrophic fall 
in general prices took place, though they have since continued 
to droop. In coal, there is an increase of 6°9 per cent. in 
quantity, and a decrease of 15 per cent. in value; and in iron 
and steel an increase of 6:4 per cent. in quantity, and a de- 
crease of 12-9 per cent. in value. 


The completion of the harvest season enables us to state the 
following results :—Among the most singular, at first sight, is 
the fact that the quantities of wheat and wheat flour imported 
have not diminished at all, as compared with the previous 
harvest season, notwithstanding the abundant English harvest 
of 1874. The comparison is :— 


Thus, putting wheat, wheat flour, meat, and other articles of | 
food together, we have imported 69,231,000/ in the harvest | 
year 1874-5, as compared with 74,769,000/ in the harvest | 
year 1875-4, the final saving being only 5,538,000/, instead of 

8,500,000/ saved on wheat, wheat flour, and Indian corn alone. 
To some extent, the increased importation of meat, butter, and 

cheese thus indicated is a sign of the increasing purchasing | 
power of the masses, in the same way that the increased im- | 
ports of tea and sugar may be considered satisfactory ; but the | 
whole increase is too sudden to be thus accounted for, and it | 
is, so far, a set-off to the gain from cheaper wheat. 


The figures, it should be remembered, are also significant | 
of a gain to the masses of consumers, which they do not show | 
directly. If the masses have saved 7,000,000/ in their expen- 
diture on the import of about 12,000,000 quarters of foreign 
wheat, they must have saved about an equal amount in the 
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s ¢ consumption of nearly the same quantity produced at home— ee 

oe ee wana 1874-5 Sp Rereteeeren a total rt 14,000,002 in all. "The te in France and 1 ¢ 
we Increase in other countries must have equally saved, and it is the appli- we 3 
= _— — cation of a saving of this sort gradually to the purchase of hae 

WR ecntcitenisomeninenn 10,150,000 ...... 10,061, 00 cesses pone common manufactures which has always been considered so a 
Wheat flour cccccecccseceee 1,621,000 ...+. 1,831,000 sss. 210,000 important by economists as giving a stimulus to trade. No bet 





The diminution in quantity is thus quite insignificant ; and | doubt, in the present case, there has been a partial set-off, as 
even if we included “Indian corp,” which has fallen off from | above explained, in the increased payments for meat, and it 
4,676,000 to 4,015,000 quarters, the diminution has been |is also true generally that much of what the masses 
much less than would, at first sight, be expected. There have, | of consumers gain is lost by the agricultural interest, 80 that 
no doubt, been temporary causes to modify the reduction of | the community, as a whole, seems little affected. Experience, 
quantity which a good harvest might have led to. The recent | however, has shown that the increased expenditure for meat 
rise of price, in anticipation of a bad harvest in 1875, accele- | does not come, as a rule, from the classes which economise by 
rated the forwarding of supplies from the grain-growing | cheap wheat, and that the gain of the latter from cheap 
countries, and thus brought an additional quantity within the wheat is far more important to the whole community than 
harvest year 1874-5, which is properly a discounting of the | the loss to a particular interest. The transfer of so much 
demand for 1875-6. Still, apart from temporary variations, | money from the agricultural interest to the masses of con- 
the statistics apparently confirm the belief that the lower | sumers, in consequence of cheap wheat, means, in fact, the 
ice has stimulated a greatly increased consumption, and that disposition of a large fund in tle way most useful for giving 
have used wheat for feeding cattle in consequence of | a general stimulus to trade. In this way then the accounts 

this low price, of the last harvest year are most interesting, as showing how 
In spite of this increased consumption, however, the saving | much the masses must have gained. On the harvest season 
to the country by the cheapness of its corn imports has been | pow commenced, their gain seems likely to be less, because 
| considerable. Although the quantities imported have been wheat has risen from an average of 41s to 42s per quarter to an 
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I oe apnea tote ine impor ths en | War as before t be while t am 
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| ae penne. Is of wi seven immed lanation ood har an o 
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greatly changed, seeing that Spain has had to give up paying 
its debt-interest : 








Actual Estimated 
Expenditure, Expenditure. 
1874-5. 1872. Increase. Decrease. 
£ £ £ 
I eeicmncateaneioses 120,000 .... 300,000 ... one . 
resident of the executive ......... 13,000 . 
— legislature ......... 32,000 \ 37,000 ... 8,000 ... 


PDMS GONG cc cccnccesccseccccescccnses - 9,335,900 ... ove «+» 7,379,000 
Justice .... potereventess 41,000 ... 17,000 ... 24,000 .. 


THE ECONOMIST. 


| 
| 


wnene | ports, and it was considered that the competition of the Baltic | 
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in that grain might find its way from this region, by way of | 
the Baltic, to Western Europe. The speculation did not | 
seem quite well founded, considering the shorter distances from 

the corn fields of the district to Odessa and other Black Sea 1] 


i 
ports, if any, would hardly extend farther than in cases where || 
a sudden demand, at a high price, arose in Western Europe, | 

| 


Sundries (pensions) ................. 1,280,000 ... 1,624,000... ... ... 364090 and a profit was to be made by rapidly burrying forward 
War Thsdilechihidedkpisetemdtidabiiee seenon0 as 8,580,000 So 6,200,000 . ..  » the graiu, It appears, however, from discussions in the | 
BETS ...coceccocccececcctObccccecceccosces soe eee < eee eee eee s . 
Other Ministries... ceccace., 61299000 <<. 6,638,000 <<. ac. 416,000 Rosian press, that the oldest and most important | 
ate ena:  deumeon:,/: cami! of the Sou.hern lines, the Odessa-Balta railway, is now suffer- 
Deduct .esee..sesseeessseeesosteereessosnsttesesseessnsnunmesessnstmeenstetsssseeesceees 6,808,000 | 1NG from the steady competition of the Nortn-Western lines | 
men tt i saenane | connecting the district with the port of Kiénigsberg. ‘The || 


According to this, Spain has simply taken for “ war” what it 
formerly spent on paying the public creditor, and it has thus 
been enabled to carry it on. If the debt had remained the same, 
it is now as well able to pay as in 1872, though the Budget 
issued in the latter year, we observe, already arranged for a reduc- 
tion of the debt-interest by one-third. Unfortunately the debt has 
increased since 1872—the floating debt, according to the new 
statement, being about 20,000,000/, against 13,000,000/ in 
1872, while the funded debt has been considerably increased. 
Still, making all allowance for the cost of war, Spain at 
peace could at once pay a large sum to its creditors out of the 
annual revenue, and with a good administration, there is no 
doubt it could pay in full. 








Times a most interesting and curious explanation of the misquo- 
tation of the figures ofthe Midland receipts from first and second- 
class passengers in the first half of 1874, by whica he made 
the decrease of first-class receipts in the first half of 1875 
greater than the chairman of the Midland Company admitted. 
The explanation is that two different accounts were issued for 
the first half of 1874—one containing the figures as quoted by 
Mr Baines, and the other as quoted by the chairman. The 
totals of both versions are the same, but the one quoted by 
Mr Baines gave the second-class receipts as 121,745/, and the 
third-class.as 411,786/; while the one quoted by the chairman 
gave these items as 86,845/, and 446,686/ respectively. Hence 
all the controversy abou‘ the figures which has arisen. The 
discrepancy is also officially admitted by the secretary of the 
company, who states in reply to Mr Baines :— 

Most of the reports and statements of accounts for the half-year 
ending June, 1874, were posted to the proprietors when it was dis- 

| covered that in the statement of accounts an error had been made in 

| the division of the amount received from second and third-class pas- 

| sengers, a certain portion which belonged to the latter having been in- 

| cluded in the former. As in every other respect the result of the half- 
year’s working was perfectly accurate, it was not thought advisable 
to incur the delay consequent upon cancelling and sending out fresh re- 
ports ; but they were at once altered, and correct statements sent to all 
the newspapers, including the Mercury, and all the other railway com- 
paoies. The recent controversy has given an unforeseen value to 
those details. 

The statistics prepared by you are evidently taken from the first 

edition, those given by the chairman at the meeting on the 17th ult. 
were accurately prepared from the correct edition, and were accurately 
expressed by him. 
Mr Baines’s argument is thus free from apy suspicion which 
might have rested on it, if he had been proved to have been 
careless in dealing with figures; and as it remains a good 
argument, even when the chairman’s figures are used, it may 
be hoped the Midland directors will at last listen to reason and 
restore the second-class. It might, perhaps, also be expedient 
for the Midland accountants to explain in detail the difference 
between tina second-class receipts in the two accounts, What 
were the items wrongly inserted in the first accounts issued, 
and afterwards removed? Otherwise the incident may throw 
some suspicion on the apparent smallness of the decrease of 
receipts from the consolidated first and second-class in 1875 as 
compared with the decrease of passengers—a circumstance 
which attracts Mr Baines’s notice even though he frankly 
abandons the figures he had taken from the cancelled account. 
The circumstances are another illustration of the necessity in 
all cases where an account is issued in substitution for another, 
that a memorandum should be incorporated with the correct 
account showing what the corrections are. There are not a 
few Parliamentary returns where much mischief may be done 
by the neglect to furnish such a memorandum. 


Conveyance or Grain sy Rariway.—Eight or nine years 
ago, when the railways connecting Southern Russia with the 


Tue Miptanp Figures.—Mr Baines has communicated to the 


“ cereals, which our South-Western provinces produce,” it is || 
stated, ‘‘ had recently Odessa for centre of attraction. That has || 
“‘ now changed. Our grain takes, in preference, a northern direc- || 
“ tion, and it is with difficulty if Odessa succeeds in drawing | 


“ to it a portion merely of the harvests of Podolia. What is! 
“ especially surprising is, that countries situated at a distance | 
“ of 270 versts (180 miles) from Odessa, and which a distance || 
“ of 1,000 versts (667 miles) separates from Kinigsberg, have || 
“ yet been led to prefer Kinigsberg.” The explanation is, no | 
doubt, added that the charges by the line to Odessa are exces- | 
sive, so as to admit even of the competition of ordinary || 


wagons ; and we also observe, from the last consular report | 
| 





relating to Odessa, issued by our Foreign Office, that Odessa || 
suffers from the competition of Sebastopol and other ports on | 
tae Black Sea and Sea of Azoph, which are now connected by || 
rail with the interior; but, when all is said, the fact of an || 
effective competition of any sort, by way of Kwnigsberg, is | 
remarkable. The experience is confirmatory of that of the | 
grain trade between the Far West of America and the sea-| 
board. In spite of the water communication down the St 

Lawrence, and by way of canals to New York ; in spite, also, | 
of the facilities appareutly offered by the Miesissippi, and | 
which have hardly ever been used,—a large part of the 

grain of the Western States of America finds its way 

to New York by means of numerous competing railways. 

The railways in such cases are often accused of work- 

ing for little or no profit, and a similar statement was made | 
last week by our Vienna correspondent with reference to the || 
conveyance of Austrian grain via the Bohemian railways to the | 
Baltic-ports ; but the working in such cases, and permanently, | 
cannot always be at a loss, and the public in any case get, 
the advantage of the conveyance of goods over long distances by | 
rail in circumstances where it might be thought the railways | 
would be utterly beaten out of the field. The rapidity of || 
conveyance, and the quicker returns, are, of course, circum- H] 
stances in their favour which would compensate a slightly }} 
higher charge than by routes less costly to work. 


| 








Tae Minimum Cost or Propucina Grain.—Not long ago | 


we threw out the suggestion that a possible explanation of | 
the greater severity of the commercial crises during the last || 
two or three years in the raw material-producing countries as | 

compared with an old manufacturing country like England, | 

was occasioned by the peculiar liability of agriculiural industry | 

to fluctuation, and that for the time the agricultural industry | 

of the world was overdone. A statement in the report of Mr || 
Consul-General Stanley for 1874, respecting the trade of | 
Odessa would seem to confirm this. Odessa has, no doubt, 
suffered, as explained elsewhere, from the competition of f 
Kénigsberg and other ports, but it is also stated that the } 
trade of 1874 was bad from other causes. ‘‘ There was much | 
“ indiscreet over-speculation,” says Mr Stanley, “ and the con- | 
“« sequences that ensued were naturally to be expected when |! 
“ merchants and speculators, after two bad harvests, eagerly | 
“ bought up, at the end of 1873, and on the arrival of the 
“ first corn in 1874, all they could, often with borrowed | 
“ money, trusting to a rise in prices. The harvest of 1874, 
“ was on the whole an exceedingly good one in Southern | 
‘ Russia, and the harvest generally in Europe and America | 
“‘ being also good, prices rapidly fell everywhere. The same | 
“ over-speculation may happen again, but what is more serious | 
“ ig that it appears grain grown in Southern Russia cannot, 

“ even in a good year, now be brought to this market at suffi- 

“ ciently low price to pay for its freight to England and France 

‘‘ should the harvest generally throughout Europe have been 

“ good, so that not only the speculators, but even the pro- 








| 
| 


— 


Baltic ports were only projected, the speculation was indulged ~ “ the general consumers, who benefited by the abundant harvest 





“« prietors suffered loss last year; the only class, apart from ] 
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“ being the labourers and ex-serfs, who, by working for wages, 
“ made up for the loss on their owncorn. For this dearness, 
“contrary to what might be expected from such a fertile soil, 
“ many causes can be adduced, some unavoidable, others pre- 
“yentible. Among the unavoidable are the scarcity of the 
“ population, and consequent high price of labour. During 
“the last five years also this normal scarcity has been in- 
“creased by the great migration of the peasantry to the 
“towns, the term during which it was almost compulsory 
“ for them to remain on the land allotted to them on the 
“ abolition of serfdom having expired in 1870, and payment 
“to the lord for permi-sion to migrate being no longer neces- 
“sary.” In other words, there are unavoidable causes which tend 
to make the production of corn in Southern Russia, at the low 
prices only obtainable in a generally good harvest year unre- 
munerative. A year like the last was disastrous to Soutbern 
Russia, as it was to many other agricultural countries, There 
is not a sufficient market for the grain produce of the 
world in a very good year, while, as bas often been found in 
recent years, even in a bad year prices do not rise to the 
former excessive limits. We may add that these facts amply 
prove the fears plentifully expressed in the anti-corn law 
period, as to the English market being swamped by foreign 
| grain, and by Russian grain in particular, to have been un- 
| founded ; there is no such swamping even now, when the faci- 
lities of communication in Russia have been increased to the 
point that the supplies there can be effectually tapped. Oorn 
cannot be produced permanently at so low a price as was sup- 
posed. The correction of the fall in price has also come 
| partly in one of the ways anticipated—an improvement in the 
| 
| 
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SS 
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position of the foreign producers—to that they will not work 
for the low wages and profits obtainable before the effective 
foreign demand which has now come upon them, At the 





| same time, while tbe anticipated damage to the agricultural 

| industry of England bas not been done, the benefit to England 

| and other countries from a steadily low price of wheat, com- 
pared with former times of excessive fluctuations, must be in- 
caiculable. 


- —— ees ~— 


LAW AND DECREES RESPECTING DUTCH 
COINAGE—MAROH AND JUNE, 1875. 
Tur following is a complete translation of decrees dated 16th 
March and 26th June of the present year, and a law dated 6th 
June, adopted by the Dutch Government to suspend the 





coinage of silver for individual account and re-establish a gold 
standard :— 


| 
| 1,—Decree of 16th March, 1875, for farther temporary suspension 
of Article 18, first section, of the Law of 26th November, 1847 
(Staaisblad, No. 69), permitting the coinage of silver standard 
money otherwise than for account of the State, 
We, William IIL., &., considering Art. 1 of the Law of 
| 3rd December, 1874 (Staatsblad, No. 191) ; 
Seeing the proposition of our Minister of Finance, of the 
lst March, 1875, No. 29, G. S.; 

The Council of State having been heard (advice of 9th 

March 1875, No. 7); 
|| Considering the further report of our Minister of Finance 
of the 12th March, 1875, No. 81, G.S.; 

Have decreed and decree : 

ARTICLE 1.—Art. 18, first section, of the Law of 26th 
November, 1875,* (Staatsblad, No. 69), permitting the coinage 
of silver standard money, otherwise than for account of the 
State, is further suspended until the lst July, 1875. 

ARTICLE 2.—This decree comes into force on the 5th day 
after publication in the Staatsbiad and in the Staatscourant, 

Our Minister of Finances is charged with the execution of 
this decree, which shall be inserted in the Staatsblad and at the 
same time in the Staatscourant, 

| The Loo, 16th March, 1875. 
The Minister of Finance, 
H. J. Van per Heim. 
Published 21st March, 1875. 
| The Minister of Justice. 
Van LYNDEN VAN SANDENBURG. 
IL.—Law of 6th June, 1875, making further temporary provisions re- 
specting the Dutch coinage (muntwezen), 
t 
i 
J 


WILLIAM. 





We, William IIL. Ac., To all who these shall see or hear 
read, greeting, hereby make known :— 

Since we have taken into consideration that it is desirable 
to make further temporary arrangements respecting the 
commage (muntwezen) ; 

So 1s it that we, having heard the Council of State, and with 


* Sic; but should evidently be 1847. 
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public deliberation of the States-General, have approved and 
determined, as we approve and determine by this :— 

ARTICLE 1.—There is to be standard, besides the silver, 
mentioned in Art. 2, of the Law of 26th November, 1847, 
(Staatsblad, No. 69) : 

The gold ten-gulden piece. 

ArricLe 2.—The gold standard contains six thousand and 
forty-eight ten-thousandth parts (0,6048) of a gram (weight) 
fine gold per gulden. 

ArtIcLe 3.—The fineness of the gold standard is 0-900, 
with a tolerance of 1°5 of a thousandth (14 per mille), as well 
above as under that fineness. 

The weight is 6,720 grammes (weight). 

The tolerance in weight is 2 thousandth parts of the weight 
(2 per mille), as well above as under it. 

ArTIcLE 4.—The pattern of the gold standard 1s :— 

On the obverse the King’s bust, ceslan for superscription, 
preceded by the word King, the name of the King, and the 
motto: God be with us; 

On the reverse the arms of the kingdom, with the Royal 
Crown, between the marks of value 10 G, farther the year and 
the superscription Aingdom of the Netherlands, besides the Mint- 
marks, and the marks of the Mint- Master. 

The piece will be stamped in the ring, and will have a rim. 

ARTICLE 5.—Articles 17, 19, 21, and 22 of the Law of 26th 
November, 1847 (Staatsblad, No. 69), are applicable to the 
gold-standard. 

Everyone will be free to have gold 10-gulden pieces coined 
at the Royal Mint, when the work of the State does not pre- 
vent it. 

The Mint-Master is not under an obligation to coin 
quantities of gold under the hundred kilogrammes (pounds). 

The Mint-charge to be paid by individuals will be established 
by us according to the general regulations of internal govern- 
ment; but not to be more than 5 guldens per kilogram (pound) 
of 10-gulden pieces. 

ARTICLE 6.—The coinage ceases of single, double, and 
half, gold Williams, segue for by Articles 5, 13, and 14 of 
the Law of 26th November, 1847 ( Staatsblad, No. 69), and by 

Art. 5 of the Law of Ist May, 1854 (Staatsblad, No. 75). 

ARTICLE 7.—This Law comes into force on Ist July, 1875. 

It will be revised before the lst January, 1877. 

Until that date, the permission to coin silver standard 
money otherwise than for account of the State is suspended. 

We charge and command that this shall be inserted in the 
Staatsblad, and that all Ministerial Departments, authorities, 
Boards, and officers whom it shall concern, shall adhere to its 
exact performance. 

Given at the Loo, the 6th June, 1875. 








WILLIAM, 
The Minister of Finance, 
H. J. Van DER Herm. 
Published the 12th June, 1875. 
The Minister of Justice, 
Van LYNDEN VAN SANDENBURG. 


IlI.—Decree of 26th June, 1875, for fixing the diameter of the gold 
ten-guiden pieces appointed by Art. 1 of the Law of 6th of 
June, 1875 (Staatsblad, No. 117). 

We, William III, &c., considering Art. 17 of the Law of 
26th November, 184/ (staatsblad, No. 69), and Articles 1 and 5 
of the Law of Sth June, 1875 (Staatsblad, No. 117); 

On the proposition of our Minister of Finance, of the 4th 
June, 1875, No. 79, G. S.; 

The Council of State having been heard (advice of 15th 
June, 1875, No. 21); 

Seeing the further report of our before-named Minister, of 
the 2lst June, 1575, No. 111, G. S.; Have approved, and 
determined : 

ARTICLE 1.—The diameter of the gold ten-gulden pieces 
appointed by Art. 1 of the Law of 6th June, 1875 is fixed at 
twenty-two-and-a-half (224) millimeters, 

ARTICLE 2.—This decree comes into force on 1st July, 1875. 

Our Minister of Finance is charged with the execution of 
this decree, which will be inserted in the Staatsblad and in the 
Staatscourant, 

Clarens, 26th June, 1875. WILLIAM. 

Tie Minister of Finance, 
H. J. Van DER Herm. 
Published the 30th June, 1875. 
The Minister of Justice, 
Van LYNDEN VAN SANDENBURG. 


IV.—Decree of 26th June, 1875, fixing the Mint charge to be paid 
by individuals for the coinage of gold 10-gulden pieces. 

We, William IIL, &c., considering the 4th and 5th clauses 
(slines) of Art. 5 of the Law of 6th June, 1875 (Staatsblad, 

o. 117); 

On the proposition of our Minister of Finance, of the 4th 
June, 1875, No. 79, G. S.; 

The Council of State having been heard (advice of 15th 
June, 1875, No. 21); 

Seeing the further report of our before-named Minister, of 
the 21st June, 1875, No. 111, G. S.; 
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Have approved and determined : 

ARTICLE 1.—The maximum Mint-charge to be paid by pri- 
vate persons for go'd 10-gulden pieces is fixed at 5 gulden per 
kilogram coined, under obligation upon the Mint-Master, in 
respect of that amount, according to the custom of the Royal 
Mint Administration, to account for such a sum to the State as 
is fixed by us. 


‘ ae 2.—This decree comes into force on Ist July, 
Our Minister of Finance is charged with the execution of 
this decree, of which a copy will be sent to the general 


Chamber of Accounts, and which will he inserted in the 
Staatsblad and in the Staatscourant, 


Clarens, 26th June, 1875. 
The Minister of Finance, 
H. J. Van pER Herm. 
Published the 30th June, 1875. 
The Minister of Justice, 
Van LYNDEN VAN SANDENBURG. 
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THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipta on account of Kevenue 
during the week ending Sept. 4, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Sept. 4. 1874. 
z £ 
IR cccseseesancocccscsns se. SEED cacece 355,000 
LES ° 580,000 ...... 515,000 
Stampe . .......... sesqucconene 170,000... 151,000 
Land Tax and House Duty | oe 5,000 
IEEE * ceceecteccupeeaees 83,000 ,..... 16,000 
Be ii cticocaccsccsacees i | nil. 
Telegraphs ............. baton ae 50,000 
Crown lands .. ......... coccce a .« senquan nil. 
Miscellaneous ... .......... LEAD on nesce 47,025 
TN Sendendiinceneteran 1,397,309 ...... 1,139,025 


The total receipts of the previous week were 1,286,000. 
The Exchequer issues of the week on account of expan 
diture were 1,140,622/, viz. :— 





£ 
Permanent charge of debt ............seseer os eeeeee 205,228 
Interest on local and temporary loans ......... .. nil 
Other charges on Consolidated fund .............+- nil. 
Supply services ....... cocvpecess pecensoccennecsoncacce 935,394 
1,140,622 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 





follows :— ee 
Bank of Bank of 
England, Ireland. Total. 
alia £ £ 
Balances on Aug. 28 ...... 1,407,038 651,494 2,058,532 
_ Sept. 4 1,467,465 629,244 2,096,709 
NG incctscvsacancesss 60,427 oad 38,177 
BROT Soivencnesesees ove 22,250 ... * 





HJorctgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, September 9. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :— 





DesTos. 
Sept . 9, 1875. “ 2, 1875. ~— 10, 1874. 
t e ¢ 2 
Capital of the pank........ se» 182,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 
“ond . addition to capita) aus on 4 
Law of June 9, '5 8,002,313 54 .. 8,002.31 ooo 8,0€2, 
Reserve of the bank and nd 
OB revccesescsecceseseeeree 22,105,750 14 2. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 ee 4,000,000 0 
TEBOTVE cs.sissseserseece 24,364,200 97 ... 24,364,200 97 ... 24,364,209 97 
in circulation. Pee eeeeeree 2,351,793,816 0 oor 2,388,344,075 0 one 2,490,166,360 0 
Bank notes to order, receipts 
payable at sight............... 10,025,468 39 .«. 11,200,684 71 .. 11,131,239 79 
Treasury account current 
GOREN dustedntanesneeceenn soe 245,502,589 13 ... 227,781,915 88 ... 180,060,744 15 
Current accounts, Paris...... 251,832,649 04 ... 233,545,836 31 ... 217,760,266 67 
branch banks ......... 27,521,669 0 ... 33,676,792 0 .. 30,613,666 0 
Dividends payable .....0000 2511,415 0 «. 2,700,020 0 .. 2,872,212 0 
Interests on securities trans- 
ferred or deposited ......... 4,051,534 34 .. 3,879,515 44 ... 3,616,436 51 
Tests ee _ 6,122,646 31 651,764 2 8,878,768 68 
POPC e eee eee eeeeeeereeeeeneeses 3 eee 5, oon y » 
Rediscounted the last six 
mon SPR ECO eee eee tees oe 2,618,665 59 eee 2,618,665 59 oe 4,363,645 31 
Bills not disposable ............ 1,657,135 64 .. 2,771,737 71» 1,377,164 31 
Reserve for eventual losses 6,626,200 66 
on prolonged bills ....... eo 4,001,750 20 ... 4,001,750 20 ... 
GaMGries ....,..cccccccrecsesversees 7,26 729 87 ce 7,219,972 73 «.. 11,461,042 2 
MD chase erticinsseiees o+.++ 9,155,776,282 06 ... 3,164,362,003 24 ... 3,200,693,833 24 
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CREDITOR, 
Cash in hand and in branch e f e f > 
REMIND wnesceestsecneaseosoevesece 1,618,943.227 €3 ... 1,603,509.253 3 ... 1,270,450,665 75 
Commercial bills over-due... 185,175 56 ww 667,355 85 1. 7 99,345 70 
Commercial bills discounted, e 
BOE YOU GaOiccccccececesscccecey 261,433,785 12 ... 265,421,06 es 311,947,119 465 
a of the oe of Paris... exe eo we _s . eae * 
reasury bonds.....-cccsse----e 649,620,000 6 ... 649,620,000 0 =. 887162.5 
Commercial bills, brancn ° ae 
DORR cccsagleneesettate contnees 244,215,625 0 .. 262,750,070 0 ... 330,515,502 0 
Advances on deposits ot F 
bullion  .cose cvs seecccecccevcce 9,880,900 0 , 9.455900 0 11,660,190 0 
Do in branch banks....,. 9,570,800 0 9,365,600 0 5,793,409 0 
Do in French puble 
SCOUTILOB.cc.cccccceesesece 26,008,300 0. 25,737,800 0 . 26.854900 0 
Do by branch banks...... 17,279,300 0 . 17,166,200 0 . 17,486,450 @ 
Do on railway shares 
and debentures... ..... 14,708,400 0 . 14.907,100 0. 38,816,200 0 
Do by branch banks...... 13.302,300 0 . 13,133,000 0 . 15,199,400 0 
Do on Crédit Foncier 
DONES cccccccceescococecece 1.289.900 0 1,281,100 0 . 1,133,500 0 
Do branches  ......scesces 536,000 O . 673,500 0 487 6) 0 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 . 60,000,000 0 . 60,000,000 0 
Government stock reserve... 12,080,750 14 . 12,98),750 14. 12,980,759 14 
Do disposable............. 67,32¥,613 82 . 67,329,613 82 . 67,350,782 77 
Rentes Immobilisées (Law 
of June 9, 1857) .....-000.. 100,000,000 0 . 100,000,000 0 100,000,000 4 
Hotel and furniture o1 the ; 
bank and landed pro- 
perty branches ...........c008 7,677,596 0 7.615.897 O ... 6,965,847 
Expenses of management ... 2 262,151 9 . 2,222,183 44 0. 2,096,399 26 
Employ of the Special 
ROSCTVE ...cccrscccersesseressse 24,364,200 97 ... 24,364,200 97 ... 24,364,209 97 
Sundries ....... 14,138,197 73 16,196,402 99 ... 8,133,961 20 




















Tetal --- 3,164,362,003 24 ... 3,209,698,833 24 


The above return, compared with that of the preceding week, 
exhibits the following changes : — 


INCREASZ. francs. 
UN OUI ao. so cmambecauptseninscoes 17,720,665 
BN IN iveccecacnpeneruasian: cecacensgesess 12,231,590 
Riiiviinigiinnintheisndiniebecbandacabesuannananiitesinntiees 15,433,969 

DECREASE. frances. 
Cs cA iattiine sncncnnelenhaadinadenmsbindiess 26,550,260 
I irvadnucttiditccbianeieiebuntis minniaaunennies 22,581,724 


A great part of the increase in the discounts last week is 
lost in the present return by the payments at the branches at 
the end of the month, which only appear this week. The cash 
reserve has again increased by 154 millions, and now amounts 
tu 68°8 per cent. of the notes in circulation, 

The termination of the monthly settlement has been fol- 
lowed by a relaxation in the discount market. The value of 
money has sensibly diminished, and some large parcels of 
trade bills have been placed at 3¢; banker’s paper is taken at 
$ lower. The exchange on London is again higher, 25f 19c 
beizg paid for drafts at sight. Belgian paper has been in de- 
mand since the Bank of Belgium was led by a sudden drainage 
of gold to raise its rate of discount to 43 per cent. The Paris 
rate on Berlin is maintained at 122} to 74 per 100 marks by 
sales of securities in Paris on German account. Exchange 
at Berlin on Paris has dropped to 80 marks 90 the 100 francs. 
Italian paper is firmer, at 6[ to 7 discount. 

The Bourse has shown a general firmness during the past 
week, but with a few exceptions the variations of price have 
been within narrow limits. The speculation for a rise in Five 
per Cent. Rente is now abandoned, prices being no longer 
supported by the cash purchases, which have become diverted 
to the Threes. The arbitrage so much in favour last year of 
exchanging Threes for Fives for a larger interest has now 
turned in the opposite direction to guard against a reduction 
of capital. Some financial houses have still large quantities 
of the Five per Cents. not yet classed in the hands of the | 
public, and are striving, through the organ which specially | 
represents their interests, to show that there is no danger 
of a conversion for some years, but the continued dis- 
cussion of the question serves to keep up the alarm. 
Turkish Fives have slowly recovered, and closed to- 
day at 36.60 for the 15th, after being done at 36.80. 
All the bonds have participated in the improvement, those of 
1873 gaining lf 50c at 239f 50c, notwithstanding the offers | 
which usually follow each half-yearly drawing. Spanish | 
Threes have advanced { on the more favourable news from 
the seat of the insurrection. Peruvian has lost 14, at 544. 
Egyptian bonds of 1870 have gained 10f, at 420, and those of 
1873, 12f, at 387f. Finarcial company shares have been 
attracting more attention. Credit Mobilier have improved 
8f 75c, in spite of the disastrous situation of the company, as 
shown by the r port read at the late meeting. Spanish Credit 
Mobilier have made a rebound of 56f to 653f 75c. Franeco- 
Hollandaise Bank shares have lost 10%, This company 
has published the report to be read at the meeting 
announced for the 18th, but the information contained 
in it is very scanty. The week’s returns of the great 
railway companies show an@Wincrease of over 700,0U0f, 
compared with the same week of last year. The-greatest im- 
provement is obtained by the Paris to Mediterranean, which 
has gained 475,000f of the total. The Lombard liner have « 
net gain of 20,000f only; the Italian section has an augmenta- 
tion of 165,C00f, but the Austrian has lost 145,000f.. The rise 
in Suez Canal shares has continued, and another advance of 
25f has been made this week. Transatlantic shares show a 
recovery of 20f to 300f. The Match Company’s shares are 
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paid-up bonds 47f 50c premium. 


j ihe proposal made by M. Philippart for the Credit 
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heavy, at 80f discount ; Paris Northern Tramway shares have | 
reached 150f premium, the receipts of the cars showing 4 
steady increase. Messageries shares are unchanged at 640. 

City of Paris Loan, 1875, scrip is at 26f 50c premium, fully 
Subjoined are to-day’s 





prices for the account :— 


Sept. 2. Sept. 9. | 
: *@ : 2 
abel BBS -kcices 66 75 
ia celbetdrecbaninmtaningaends 104 22} ...... 104 324 | 
Morgan Loan (cash)..........0000 i. 520 0 
Ne iE een bi ceniesbbahenunes . & eee 72 45 
III INI oi hen cecemuessee ee 36 60 
SPUN, GI cckncccvnssannsssouss Oe @-. cum 272 50 
ae See ‘aot ation 104 
Spanish Exterior ...........0.eases . 213 
UNITE cccscccosesonsnevsncosesees oe 544 
SEIN Kinistherincdtuunaavarmast’ BS 36 v5. 15 0 
Bank of France (cash)...........« 3870 0 .rccee 3865 0 
Uomptoir d’Escompte ..... — Me. © snctee 600 0 
SOIe BIEN ccavusinoscnneavseies | Be eee 920 0 
CORES BEOREIEP accccuscscosncesensve Soe (D: ndions 178 75 
Sociéte Générale .............s000 WS: 6+ 45.5 583 75 
Banque de Paris et des P_ B..,..... Been Oe . ccoses 1142 50 
Parisian Gas ...... sp he: Gneneatente oe “Sisko 1000 0O 
' Northern Railway...... sesensoneoes 1165 0 ..... 1177 50 
I ela a Gre YD veces 618 75 
OO ae vistnaieaiacun eles wow "©: ..cccous 995 0 
DUONG asin: aacshacntthesabadecineels UP atin 577 50 
Paris-Mediterranean  ...,0+...0.. pp 965 0 
en cei TIE ta 700 (0 
South Austrian Lombard........ 223 75 ..... 232 50 
SU RON clOhiscievadintndeesiien Goa OD * sosscs 717 50 


The Credit Mobilier Company held on the 2nd the meeting 
of shareholders first called for the 18th August, and then 
postponed to permit the Board to consider offers made by 
M. Philippart to indemnify the company for the losses it had 
suffered during his short direction between the 2nd March and 
the 14th June. Two reports were read, one containing the 
reeults of the investigations by a committee appointed to in- 
quire into the acts of the Philippart administration, and to 
exhibit the situation of the company on the 14th June; the 
other to examine th2 convention passed with the liquidators 
of the Immobilitre Company to terminate the litigation 
arising out of the former relations between the two companies. 
The final result of the first of those inquiries is that 
onthe 2nd March the assets exceeded the liabilities by 
1,737,544f, while on the 14th June the liabilities exceeded the 
sequently amounted to 8,023,928f, exclusive of a sum of 
1,060,917f by the sale of 32,675 bonds of the Immobiliére 
Company belonging to a special reserve, and general expenses 
amounting to 363,232f. The value of the assets is besides 
quite uncertain, as they consist in part of securities for which 
there is no regular market, and which would be dificult to 
negotiate. These have been estimated in the inventory at 
the price at which they were received by the Credit Mobilier. 
The embarrassments of this company are shown to have 
arisen from the efforts of M. Philippart to assist the Franco- 
Hollandaise Bank. Between the 2nd and 24th March, 
the Credit Mobilier had advanced to it different sums 
amounting to 15} millions of francs, covered by the 
sale or the deposit of shares and bonds of local railways 
patronised by the Franco-Hollondaise Bank. Those opera- 
tions continued in May and June, and further purchases of 
miscellaneous securities were made for a sum of 22 millions. 
M. Philippart was at the same time assisting two Belgian 
companies, the Banque Belge du Commerce, and the Coal 
Basin Company of Hainaut. ‘The available resources of the 
Credit Mobilier had, however, become exhausted, and it was 
forced to borrow 8} millions of the Banque de Belgique, and 
to obtain from the Erlangers a sum of nearly 12 millions b 
the sale or deposit of securities. The assets on the 14th June 
comprised shares or obligations for a sum of 254 millions, 
purchased since the 2nd March, and relative to some of which 
the committee declined to assign a value, for fear of 
prejudicing the interests of the Credit Mobilier, in the event 
of an attempt being made to negotiate them. Of the assets 
held by the Credit Mobilier when M. Philippart took the | 
direction, about one-third, ora sum of 42 millions, includiag 
74 millions in cash, were realised by him, and are represented 
in the balance sheet of the 14th June by the losses and the 
securities of inferior quality purchased by him of the Franco- 
Hollondaise Bank. The indemnity which M. Philippart | 
offers consists of claims on other companies, and of 3,750 | 
shares of the La Vendée Railway, which are of very uncertain | 
value, but which he declares cost him 2,835,000f. The com- | 
mittee, while declaring the offer insufficient, recommended the 
acceptance of it, as the Credit Mobilier has 25 millions of | 
francs of its assets locked up in affairs directed by M. Philip- | 
part, and the mgorous enforcement of claims against him | 
might bring about his ruin, and with it that of the 
companies under him. The second report relates to. 
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Mobilier to assume the responsibility of all the claims 
that may be brought against the old directors of the 
Mobilier and Immobili¢re companies (MM. Pereire, Salva- 
tor, Duke de Galliera, and Biesta) on condition of receiving 
the unemployed portion of the 36 millions of francs, which 
those directors agreed to pay as an imdemnity by the compro. 
mise of 1868. The Credit Mobilier would also abandon its | 
claim for a sum of nine millions of francs due by the Immobi- | 
litre for interest on the debt of the latter company to it. The 
report criticises the convention as showing rashness on the | 
part of M. Philippart, for the sum abandoned by the Immobi- | 
litre Company is only 64 millions, the greater part of which 
will be absorbed by the condemnations against that company | 
if they are confirmed ; the committee nevertheless advise the | 
ratifications of the convention if it is honestly carried out on | 
both sides, as it bears only the signature of M. Isaac Pereire, and | 
the other former directors might repudiate it. All the resolu- 
tions submitted to the meeting were voted, and the board pro- 
mised that a plan for a reorganisation of the company should 
be submitted to the shareholders at a future meeting. 

The department of Public Works has issued the railway re- 
turns for the first six months of 1875, compared with the same | 
half of 1874 and of 1869. This return was preceded by a note 
in the Journal Ofjiciel replying to complaints of the delay in the 
issue of the returns, of the omission of the Algerian railways 
and the lines of local interest, also of no account being given | 
of the working expenses, or any distinction being made be- | 
tween the receipts from passengers and goods, as published by 
the .English “companies. The Government explains that 
although the French companies are bound to send in a return 
of their receipts every three months it is armed with no| 
powers to compel them to do so within any stated time, | 
and that an account of the working expenses, and details of | 
the receipts, would involve a considerable labour, and still 
further delay the issue of the quarterly returns. If the re- 
turns of the English companies are more complete, it adds, | 
the reason is that they are accustomed to present half-yearly | 
reports to their shareholders, which the French companies | 
only publish annually. With respect to the companies of local 
interest it is only in the concessions granted since 1874 that 
the clause requiring a quarterly return of their receipts has 
been inserted. 

The general results in the three years _are as follows, deduc- | 
tion being made of the railway duty of 20 per cent. for pas- 
sengers, and 5 per cent. for goods :— 
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-———— First Six Months.-—————___, 
1875. 1874. 1869. 
Kilometres openon June30 19,388 ...... SOTO - ‘sunbed 16,470 
francs. frane’. francs. 
ORE MebWOPE os ccesccesviccers 305,138,467 ... 286,362,498 ... 254,838,717 
Now network ....cccccccccee 84,274,898 ... 75,343,480 ... 59,454,269 
Special network ..........+ 2,539,686 ... 2,538,373 ... 918,198 
Smaller companies ......... 7,881,915 ... 6,176,646 ... 2,662,522 
MRE voccnncensunensanenhe 399,834,966 ... 370,420,997 ... 317,873,706 
The receipts ver kilometre (§ of a mile) in each year were as 
under :— 
1875. 1874. 1869. 
frances. francs. francs. 
SNE OOIIOEE, cn os scnicceenanns ae $0,985 . ...... 27,264 
Now network ..........c000» LEOE .- soases Rae icesss 9,269 
Special network ............ RESO sneecs Ree acs 7,916 
Smaller companies......... Tne: conte ee ~ Sebves 6,192 
III oss cin tenia Eide SUE.  sansen 19,493 


Account being taken of the greater mileage, the receipts in 
1875 on the old network show an increase of 6°53 per cent. on 
1874, and 20°88 on 1869; on the new network there is an 
increase of 8°17 per cent. on 1874 and of 9°52; on the special 
network a decrease of 8°92 per cent. compared with 1874, and 
an increase of 121-26 per cent. on 1869; and on the smaller 
companies a decrease of 1:36 compared with 1874, and of 
16°75 with 1869. The general average for the four sections 
compared is an increase in 1875 of 438 per cent. per kilo- 
metre on 1874, and of 6°64 on 1869. 

On the old network, the mileage of the Northern Company 
was 1,151 kilometres, on the 30th June last; there was no 
addition since last year, but an increase of 85 kilometres since 
1869; the total receipts in 1875 were 11,951,544f, or per kilo- 
metre 44,14€f, which is an increase of 7°28 per cent. on 1874, 
and of 21°10 on 1869. The Eastern company had 519 kilo- 
metres in working, or two kilometres more than in 1874, but 
458 kilometres less than in 1869, the difference consisting of 
the lines in Alsace and Lorraine; the total receipts were 
19,071,085f in 1875, or a diminution of 9,894,373f on 1869. 
The earnings per kilometre had however increased, and 
amounted to 36,746f, or an increase of 5°62 per cent. on 1874, 
and on 23°95 on 1869. The receipts on the Western company 
for 900 kilometres, were 31,185,825f, or 34,651f per kilometre, 
an increase of 4°25 per cent. on 1874, and of 13°82 on 1869. 
The Orleans company, with 2,017 kilometres open, earned 
47,923,941f, or 23,760 per kilometre, an increase of 16°38 per 
cent. compared with 1874, and of 1438 with 1869. The Paris 


sneer 


———————— — i 











oe. 





r 





ee eet 5 eee —_—__000_—_ NN 
te ee en nN MN PY PD =A  e SRE 


a 





Sept. 11, 1875.] 


to Mediterranean old network forms a total of 3,823 kilo- 
metres ; the receipts in 1875 were 130,179,794f, or 34,052f per 
kilometre, an augmentation 3°90 per cent. on 1874, and of 
21°61 per cent. on 1869. The increase of mileage since 1869 
was 256 kilometres. The Southern company, with 796 kilo- 
metres, earned 22,605,840f, or 28,399f per kilometre, an in- 
crease of 3°95 per cent. on 1874, and of 40°26 per cent. on 1869. 
The receipts on the circular railway round Paris on 20 kilo- 
metres of lines amounted to 2,345,092f, or 117,255f per kilo- 
metre, an increase of 18°94 per cent. compared with 1874, and 
of 33°74 per cent. on 1869. The total for the old network is 
made up by a sum of 1,014,409f, the receipts of the Bességes 
to Alais line, worked by the Paris to Mediterranean Company, 
but for which a separate account is kept. The old network 
forms a total of 9,259 kilometres, 


The new network of the six great companies consisted, on 
the 30th June last, of 8,321 kilometres of lines—an increase 
of 220 kilometres on 1874, and of 1,794 on 1869. The mileage 
and receipts per kilometre in 1875 for each company was as 
follows :—Northern, 467 kil., 13,000f per kil.; increase 16°99 

r cent. on 1874, and 15°55 on 1869. Eastern, 1,722 kil., 

5,011f per kil.; increase 10°46 per cent. on 1874, and 15°23 
on 1869. Western, 1,649 kil., 9,146f per kil.; an increase of 
5°28 per cent. on 1874, and 2-21 on 1869. Orleans, 2,136 kil., 
9,418f per kil.; increase 11°57 per cent. on 1874, and 20°84 on 
1869. Paris to Mediterranean, 1,117 kil., 7,182f per kil.; in- 
crease 6°78 per cent. on 1874, and a diminution of 6°63, com- 
pared with 1869. Southern, 1,230 kil., 7,538f per kil.; an 
increase of 3°43 per cent. on 1875, and 40°79 on 1869. 


The special network consists of 143 kilometres belonging to 
the Paris to Mediterranean company, and 13 to the Northern. 
The latter line was only opened in August of last year, and to 
the small amount of the receipts, or 1,345f per kilometre, was 
in a great measure due the large diminution in the aggregate 
earnings per kilometre on this section. 


The smaller lnes, for which the returns are given, belong to 
21 different companies, and form a total of 1,652 kilometrés. 
The most prosperous are the Somain to Anzin, on which the 
earnings were 30,715f per kilometre; the Enghien to Mont- 
morency, 25,889f ; and the Croix-Rousse to Sathonay, 10,488f. 
The receipts on the others ranged from under 10,000f to 
1,717£ on the single line from Lagny to Villeneuve, which 
ranks the lowest on the list. 


The Italian Government has reimbursed to the Lombard 
Railway Company the sum of 45 millions of francs advanced 
to it in 1869. The company obtains resources for carrying 
out its works, but loses the interest of 8 per cent. the Govern- 
ment had been paying. 

The Official Gazette of the kingdom of Italy has published a 
decree authorising the creation of 1,825,950f of Rente, to 
reimburse the Sallioes of bonds of the Roman railways who 
exercised the right of exchange recently offered them. The 
new Rente represents the conversion of 121,730 bonds out of 
833,412, leaving 711,682 still in circulation. 

It is proposed to hold in Paris, under the patronage of the 
Minister of Public Works, an exhibition of the railway plant 
of all countries, with all recent inventions and improvements. 

The Credit Mobilier publishes the list of the drawing of the 
1873 Ottoman bonds for redemption, with a notification that 
they are reimbursable on the Ist October, but without announc- 
ing that they will be paid off at that date. 


A conference relative tu the amalgamation of the different 
Hungarian railways was held in Paris a few days back. The 
director of the Bank of Credit at Pesth was present, with 
representatives of other financial houses. 


The Credit Industriel is said to be charged with the issue of 
the loan of 25 millions of florins for the extension of the 
Rudolphsbahn Railway in Austria, mentioned by your Vienna 
correspondent last week. 


The following are the latest quotations of .the produce 
markets at Havre per 50 kilos (1 cwt) duty paid :-— 

Corroy.—No changes were made at the last weekly revision of the 
price current by the Syndicate of Brokers. The present rates are:— 
New Orleans low middling, 88f; good ordinary, 81f; good ordinary, 
same sorts, 87f and 80f; Pernambuco fair, 93f; Sorocaba, 88f; Oom- 
rawuttee good fair, 61f; Tinnevelly, 66f; Bengal, 50f. Sales last week, 
3,951 bales; importations, 16,802 bales. Stock, 190,990 bales, of 
which 101,370 from the United States, against 179,660 and 95,680 
at same date last year. 

Corre (in bond).—Rio, 89f to 116f; Hayti, 111f 50c; |Sava- 
nella, \20f; Guatimala, 124f; Gonaives, 115f; St Domingo, 110f 50; 
Cara, 115f. Sales last week, 3,510 bags and 75 tons; importations, 
8,908 bags. Stock, 283,065 and 192 tierces, against 165,183 bags and 
60 tierces at same date last year. 

Hipes.—Rio Grande dry cow. 120f; salted, 81f 50c; Valparaiso 
salted, 78£; Monte Video salted, 74f ; dry cow, 142f; New York cow, 
50f ; Chicago, 50f ; Rio Grande horse, salted, 51f 25c. 

Woou.—Buenos Ayres unwashed, 193f to 227f 50c; Monte Vid.o, 
245f to 250f per 100 kilos. 

TaLLow.—Monte Video ox, 54f 50c. 
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AUSTRIA AND GERMANY. 


(FROM OUR OWN CORRESPONDENT. ) 


Vienna, Sept. 7. 
Both in Austria, Hungary, and Germany the Legislative 
power will be intent on the new duty tariffs in its very next 
session. The consequences of the crisis, extending over quite 
an extraordinary long period, are the cause why manufacturers 
in all branches demand protection. 


I have just returned from the yearly assembly of German 
economists, held at Munich, where the same question has been 
treated. Not only economists took part at this meeting, but 
also proprietors of large mills in Bavaria and Wurtemberg, as 
well as iron manufacturers and directors of assurance socie- 
ties. It is owing to this circumstance that the assembly had 
more of a business-like than a theoretie character, and that 
the final resolution was of a nature intending to put a stop to 
any further step towards Free-trade. Although this resolu- 
tion is but of local importance, the party of Free-traders being 
weak in the South of Germany, yet we must mention that 
some very surprising revelations have been made on the part 
of the iron and cotton industries. A manufacturer of the 
textile branch from Berlin, confessed that the prostration of 
business had nothing at all to do with commercial policy, and 
for his part declared that he did not demand protection. | 

| 
| 











Besides, some mill-owners told me privately that they had 
suffered less from the crisis than they might have done, 
because in 1870 competition became strong from Alsace- 
Lorraine, and, therefore, no new works were established which | 
would have competed with them. It is quite another question | 
with the iron manufacturing branch, in which the enormous re- | 
quirements beginning after 1871 called into life a great en- | 
largement of iron and steel works. When after the outburst | 
of the crisis the requirements in this line diminished by a 
great deal over-production very soon began, and business sank | 
lower and lower, as was the case even in England. ‘There is, || 
however, another circumstance which is the cause of German 
iron industry being in much greater distress than the Eng- | 
lish. It is the great change caused in this branch by Bes- | 
semer steel, and which may be named the transition from | 
an epoch of iron to an epoch of steel. It is a full 
year since from France, Germany, Russia, even Spain and 
Turkey, rails are ordered no longer in iron, but in steel. Now | 
Bessemer steel is the only material that can be used for this 
purpose, all other steel being too expensive. German steel | 
industry had been of opinion, ever since the London Exhibi- | 
tion, that its productions ranked first, and that they had out- | 
done even England. It was for this reason that less attention | 
was paid to the invention of Bessemer steel than it deserved. | 
A confirmation of this opinion was given by the trials of | 
Bessemer steel in Westphalian iron works. It was found 
that Bessemer steel burst very easily on account of the , 
bosphor it still contained in those times. Besides, Bessemer | 
tes secret all the means necessary for the production of his | 
steel, the Prussian Patent Office having been unwise enough 1 
to refuse him a patent when he demanded it in 1858 or so. | 
It was thus, that while German iron manufacturers tran- | 
quilly worked on in the persuasion of their own superiority, | 
one Bessemer steel work after the other woke to life m 
England, and grew to greater importance every day. Another | 
favourable circumstance was that English steel works soon || 
learned how to make steel which contained no phosphor, on | 
account of minerals without phosphor having been discovered | 
in West Cumberland. Those works which are established on | 








the coast of England get their minerals without phosphor 
from Algiers, Spain, and Elba. Germany has as yet not suc- 
ceeded in discovering minerals without phosphor, nor has it | 
learned how to extract the latter from its minerals by chemical 
means. As the German iron works could not compete with | 
the English on account of their own expensive production 
they were forced to establish Bessemer works, the materials 
for which they, however, receive from foreign countries. 
German works are in this direction at a disadvantage against 
the Belgian, which they yet try to beat when there is a con- 
tract offered. The Act of 1873 enforces that from the Ist 
January, 1877, there is to be no duty whatever on worked iron 





and steel in the German Empire. The directors of German 
iron works are trying hard to obtain a’suspensicn for some 
years of this clause of the new Act. The resolution of the 
Congress is, however, no guarantee of the Reichtag’s being of 
the same opinion. The cause of the bad state in which iron 
industry is at present, being much more than tbe mere con- 
sequences of the crisis, help of this kind can be of no use 
unless it better its situation by lessening the costs of produc- 
tion. For this purpose the wages, which are still very high, 
must be lowered, or else some new chemical process must be 
discovered, or e'se mines better adapted to the purpose be found. 
The resolution of the Munich Assembly has caused great 
leasure amongst the Protectionists of Austria, who seem to 
orget that Protectionists in Germany demand nothing more 
than what Free-traders in Austria freely admit. 
In Austria and Hungary the negotiations on the duty 
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question and the commercial alliance are already rapidiy 
progressing. The deliberations of the delegates of both 
the Austrian and Hungarian Governments, held at 
Vienna, have been followed by meetings opened at 
Pest on the 4th inst, and continued yesterday. The 





| basis of these deliberations is formed by a duty tariff fur- 


nished by the Austrian Government. The figures in this 


| tariff are to be the lowest admitted. An agreement on this 


point was of the highest importance, asa division of Austrian 
and Hungarian custom systems and frontiers would have 


‘taken place if the Governments of both countries do not 


agree. The conference came to the conclusion that the duty 
tariff, with its lowest figures, should be valid for those coun- 
tries with which a commercial treaty is to take place, whilst 
for the countries excluded from the treaty, as forinstance 
Russia, the tariff is to be raised. After a long discus- 


sion the freedon from duty proposed by Austria 
for corn was accepted by the conference. The same 
is to be the case for raw materials of all kinds 


which are to cross the frontiers either free from duty or-at a 
very low duty indeed. As to iron, for which the Austrian 
Government proposes to raise the duty, there is lively oppo- 
sition both from the Hungarian Government and from the 
conference itself. It has been demanded that the duty on 
articles which are little or not at all produced in Austria 1s to 
be lowered, thus, duty on ship chains to be changed from 
1 fi75krto25kr. Besides, it has been demanded that duty 
on earthenware and soap is to be lowered. The conference 
also spoke in favour of abolition of duty on exports. 


At the endof August and the beginning of September the 
meetings of the German and Austrian Co-operative Societies 
took place successively at Munich and Vienna. At the 
Austrian meeting the associations with limited and unlimited 
liability were both represented, as was also the case in 
Belgium, whose co-operative societies assembled almost at the 
same time at Antwerp. At the German meeting associations 
with unlimited liabilities alone were represented. The 
German co-operative associations have reached the important 
number of 4,383. Amongst these number 2,600 associations 
for banking, 1,100 for the purpose of procuring cheap victuals, 
600 for manufacturing purposes, and 55 building societies. 
The number of Austrian co-operative societies amounts to 
about 1,800, amongst whom there are 40 associations for the 
preduction of cheese in Swiss fashion. 

The Hungarian Government Las given utterance to its 
wishes in the Bank question. It not only demands the 
establishment of an independent Hungarian note-bank, but— 
mirabile dictu—it demands that the Hungarian notes shvuld be 
entitled to the same rights as the Austrian, a thing that an 
Austrian Minister cannot gr:nt on any condition. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 8th day of September, 1875. 
ISSUE DEPARTMENT. 














Notes issued........... £42,916,455 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 27,916,455 
! Silver bullion ......... me, 
42,916,455 42,916,455 
BANKING DEPARTMENT. 
Propristors’ capital... £14,558,000 | Governmentsecurities £13,555,140 
ee 3,683,061 } Other securities ...... 17,981,769 
Public deposits, in- TRE 14,893,880 
cluding Exchequer, Gold and silver coin... 581,971 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,729,129 | 
Other deposits ......... 23,674,084 
Seven-day and other | 
BUUED -cedsicensthanesones 373,486 | 
47,012,760 | 47,012,760 


Dated September 9, 1875. F. MAY, Chief Cashier. 
INE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LAABILITES, £ ASSETS. £ 
Circulation (including Securities ...........0..+ 31,983,909 
bank post bills) ... 28,396,061 } Coin and bullion ...... 28,498,426 
Public deposits ...... 4,729,129 : 
Private deposits ...... 23,674,084 
56,799,274 60,482,335 


The balance of Assets above Liabilities being 3,683,061/, as stated in 
the above acount under the head Rzsr. 
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FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 





Increase. Decrease, 
£ 
Circulation (excluding Bank Post Bills) coe coceceees 266,515 
ET ts i 
Other deposits... .........0cccccecrsesseres eco” teneeeeee 1,336,111 
SUORIIRIIE GRGUIIIINS sccrccccscenniaseeiene ~~ 000 - seunpens on 35,999 
SII <tutnccctccticmsiidbenniiosasel, ane... aeaimeana 388,013 
III ath ilon dais i eeetiesnd ion binielieeainninn i. ene 529,872 
SNES cpestnideanenitigtinseneecmenkanelnaimmmentiie BAST .ccccores ois 
SRNININD 5. ros cacteintaaneenceaaeenanuie sass! ~ Mamaeoaien 263,357 


cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 
Sept. 8, Sept. 1, Sept. 9, 
1875. 1875. 1874. 

Thursday.........00 £15,596,006 ...... £10,148,000 ...... £14,556,000 
ET 13,671,000 ...... 12,755,000 ...... 19,472,000 
Saturday ............ 19,901,000 ...... 14,249,000 ...... 17,533,000 
Monday .....0..0000 18,296,000 ...... 12,623,000 ...... 16,879,000 
Tuesday .........000 14,507,000 ...... 43,819,000 ...... 14,877,000 
Wednesday......... 18,218,000 ...... 22,106,000 ...... 15,342,000 
HUES  casensece 89,184,000 ...... 115,700,000 ...... 98,659,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, September 9, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
8th September, 1875 :— 

















| . | | 
—_, Coin and | ‘Securities | ate of 
Date. uae: Bullien. Deposits. in Banking Reserve. Discount 
| Bills. ‘Departmnt 
| £ | £ te or £ | % 
Reni A saan 27,407,895, 22,484,308 27,651,640, 35,564,884 10,076,408 3% 
tenes | 26,870,005) 22,990,897) 26,981,787) 83,815,265| 11,060,892 — 
BB sonmecesses | 26,458,470) 23,843,083) 26,496,277 32,098,758) 12,384,623, — 
23 srsesseneee| 27,078,465) 25,150,068, 30.051,364) $4,940,321) 13,071,603) — 
itiiensttl | 27,088,215) 26,690,116 34,902,880 39,213,166 13,762,901 — 
ai O cntecaiii | 28,576,54C) 26,785,423, 80,708,159) $5,708,255 13,208,833 8 
ee 28,455,005, 27,608,005) 30,126,064) 94,237,322, 14,150,000 — 
a | 28,252,725, 28,331,118) 20,927,848) $3,247,035 15,078,393 — 
BB seevesseesee) £8,224,445) 28,008,672| 29,812,323) $2,730,434) 15,384,227; 24 
Batis Mtiiaaialis | 28,936,970) 28,687,111) 28,736,103 $2,369,552) 14740141) — 
a 28,480,825! 23,895,902 anntn.se0 $1,979,519 | 15,415,077, 2 
eee | 28-165,630 29,303,892, 29.275,039, 31,890,828) 16,228,262, — 
25 seveesesesse| 27,928,270 29,227,905) 29,336,783) 31,256,628, 16,399,635 — 
Bit. 2B cee 28,289,090 $9,028,298 29,104,193 31,960,921) 16,739,208 — 
DB ~cn cokenseet 28,022 575 23.498.426 28,403.213 31,536,909 16.475.851 -_ 


Subjoined isour usuai tadie, alordainy a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 
Sept. 11, | Sept. 10, 

1872. 





| } 
| i 
At corresponding dates Sept. 6, 
withthe present week., 1865. | 


Sept. 9, 
1873. 1874, 


Sept. 8, 
1875 








Cireulation, excluding £ , & £ £ £ 
bank post bills ......| 22,236,008 26,053,860 25,840,925 | 26,408,335 | 23,022,576 
Public deposite......... 5,985,720 | 8,601,887 6,002,138 | 4,753,620 | 4,729,129 
Other deposits ......... | 14,207,905 | 20,323,631 | 22,178,396 | 18,974,445 | 23,674,084 
Government securities, 10.334,209 | 13,356,411 | 13,253,409 | 13,531,376 | 13,555,140 
Other securities......... | 21,385,336 | 22,751,022 | 21,454,076 | 17,030,846 | 17,991,769 
Reserve of notes &eoin! 7,270,540 | 11,611,718 | 23,177,780 | 11,745,772 | 16,475,851 
Coin and bullion ...... | 14,322,275 | 22,665,578 | 24,018,705 | 23,244,107 | 28,408,426 
Bank rateefdiscount; 4% (| 31% | 3% 3% 2% 
Price of Consols ....., 90 | 92% | 923 p24 944 
Average priceofwheat 46s 74 | 57s 54 | 633 4d | 498 Od | 408 34 
ExchangeonParia(sht) 25 17} 27} 25 55 67h 25 37h 47) 2515 25 | 2616 26 
— Amsterdam ditto. 1118 19| 121 2 | 22 Of 14 | 11 272 10 |11 19) 120% |) 


— Hamburg (3 mtbs) 13 9} 10} | 13 10} 11 | 2082 | 2071 2063 
Clearing-house return | 94,979.000 92,852,000 | 98,659,000 | 89,184,00C 
The amount of the “other ’’ deposits, as com with 


the “other” securities, showed, in 1865, a deficiency of 
7,157,341; in 1872, a deficiency of 2,427,391; in 1878, 
an excess of 724,320/; and in 1874, an excess of 1,843,0624. 
In 1875, there is an excess of 5,692,315/. 

In 1865, the Bank return gave an indication of the approach- 
ing dearness of money. The stock markets accordingly 
showed de ion. 

In 1872, the market was becoming very bare of gold, the 
German demand having taken much of the supply arriving | 
from abroad, which was not large at the time. , 
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In 1873, rates in the open discount market were fully up 
to that of the Bank, a rise in the latter being expected. 
Currency was scarce in America, and the premium on gold 
had declined. 

{In 1874, the money market was easy, and a lower Bank 
rate was in some quarters looked for, although the position of 
the foreign exchanges and the internal demand usual at this 
period of the year were sufficient to prevent such a movement. 
The account of the Bank of France for the week ending 
September 9 shows the following changes :— 











~~ 9. o- 2. Increase. Decrease. 
ASSETS. £ 

pocebtescoceceee: eesecececoeveeces 64.758,000 vee 64,140,000 ose and oe 

Private securities .........0.. 23,931,000 ... 24,794,000 ... one 963.000 
Treasury bonds......... sevsesess 25,985,000 ... 25,985,000 ... “— ~~ 

LIABILITIES. 

WeteS 200...0cccerces seosereseseseee 94,473,000 ... 95,955,000 oo 1 — 
Government deposits eeoeee 9,820,000 .. 9,111,000 ... 706, i 
Private deposits ......s00000-6- 11,681,000 ll 174,000 ee 607,000 ... 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement” :— 
PRUSSIAN BANK—Week ending August 31. 





Auz. 31. Aug. 23 Increase. Dec on 
ASSETS. £ £ £ 
Coin and bullion ....... sesoseee 25,834,000 ... 26,555,000 ... oo. 78 000 
Discounts and advances...... 21,918,000 .., 21,587,000 ... 331, ‘000 on ee 
LrabILitigs. 
Notes in circulation ............ 36,216,000 ... 36,603,000 357,000 
Deposits, &C. .....00...00seereeees 5,500,000 ... 5,524,000 24,000 
Acceptances,encorsements,&c. 2,087,000 2,207,000 120,000 
HAMBURG BANK—Week ending September 
Sept. 1. Aug. 26. Increase. Decrease. 
£ z £ £ 
Deposits of bullion, tc. ...... 7,000 684,000 - 17,000 
NATIVNAL BANK oF ‘BE ‘LGIUM— Week ending September 2. 
Sept. 2 Aug. 26. Increase, nae. 
AssETs. £ £ 
Coin and bullion .....cccccce 3,728,000 ... 3,846,000 ... on 11800 
Discounts and advances ...... 11,570,000 ... 11,332,000 ... 238, 000 exe 
LIABILITIES. 
Circulation ..... eccuneneanceesee * — 000 12,557,000... 20,000 
Deposits... .ccccccccvere:-seerseee 1,000 2,332,000... 229, 000 _ 
AUSTRIAN WATIONAL BANK—Week ending September 1. 
= 1. Aug. 26. Increase. Decrease. 
ASSETS. £ £ £ 
Coin and bullion ...........+0 ° 13,735,000 eee 13,735,000 ... lien ost a 
Discounts and advances...... 15,758,000 ... 15,695,000 ... 63,000 ... eo 
LiaBILITIES. 
ipeebathet.cc.ccccescescececsacese 1,000 ... 29,784,000 ... 425,000 ... eee 
NEW YORK ‘ASSOCIA 1 ED BANKS—Week ending September 4. 
Sept. 4, Aug. 28, increase. Decrease, 
£ £ £ £ 
Bpecie ....00...sc0eee = seeee wenece + 2,127,000 ... 2,510,000 ... oe _ 000 
Loans and “discounts enbuvet + 651,852,000 ... 51,762,000 ... 90,000 eee 
Legal tenders .......... eoupeies 12,944,000 ... 12,927,000 ... 17,000 ... 
Circulation......... evccesee §©6— SB es» 3,303,000 ... 19,000 
dois dois dols dois. 
Net deposits .....0....esccccesees 243,780,000 ... 246,850,000 ... eee 2,870,000 


* Converting the reichs-mare at is- the Austrian florin at 2s: and the franc at 
25f per 11. American currency is reduced {nto English money at 3s Sd per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are lef: in dois om account 
of the mixture of currency and specie. 


Discount aND Money Market.—There is still the same re- 
port of ease in the market which we have had to make for 
several weeks. A slightly increased demand at the 4th of the 
month has been immediately followed by renewed slackness, 
and the minimum for short bank bills is still quoted at 14, as 
was the case a week ago with transactions at lower rates. 
Money is also easy on the Stock Exchange, at the nominal 
rate of 1 per cent. on English Government securities, at call, 
and there is no demand at the Bank. 

The continental exchanges have all been rather firmer this 
week, and there has been no farther advance in the rate by 
the Bank of Belgium, while the Bank of the Netherlands has 
reduced its rate from 34 to 3 per cent. The demand for gold 
for the continent has continued on a small scale throughout 
the week, but a small amount has been taken from the Bank 
in addition to the purchases in the open market, and about 
200,000/ has been withdrawn for South America. 

A telegram from the Berlin correspondent of the Times, 
states that the Imperial Chancellor is to propose, in the Federal 
Council, the introduction of the exclusive gold standard 
in Germany from the Ist of January next. It has been 
assumed that this would be the final step in the German 
monetary reforms, and would involve the demonetisation of 
the silver, but according to the following explanation given by 
the Berlin Borsen Zeitung, the measure still stops short of the | 
latter change, though it is regarded as important :— 

After the lately expressed doubts as to the definitive introduction of 
the gold cata which only began to be somewhat modified by the 
sudden fall in the exchanges, much satisfaction will be caused by the 
apparently authentic news published yesterday and reproduced by us, 
according to which a Royal order will be issued th s month for bringing 
the national gold standard into force tarcughout the Empire, from 
January Ist, 1876. From this it will appear that our view is confirmed 
that the Government would take steps for the completion of the 
coinage laws by the end of this year. It therefore seems to us of 
general utility to state the regulations in the new eurrency law for the 
definitive introduction of the gold standard. It provides first of all that 
the date for the introduction of the common national standard must be 


announced by Government, with consent of the Bundesrath, at least 
three months beforehand. Then follow a sensmuniionncesnanmmnncanssiiilia as to the national 
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coins, which have been carried into effect in the coinage already issued || 
under them, and which, therefore, do not require farther explanation. | | 
It seems worth remarking, however, that the tot 1 amount of the || 
national silver coins must not exceed 10 marks per head of the popu- 
lation, that rate requirng a little over 400 willion marks in the | 
aggregate. The total amount of the nickel or copper coins must not || 
exceed 24 marks per head, or in the aggregate a little over 100 million 
marks. After the introduction of the gold standard, should the order 

in question really come into force at the expected date, no one will be 
compelled to accept in payment sums of Imperial silver excee ding 20 
marks, or of nickel or copper exceeding 1 mark. At the Imperial and 
provincial public offices of the kingdom, nevertheless, sums in In 
perial silver to any amount will be accepted in payments. The 
Bundesrath will specify those offices at which it will be incumbent 
exchange the silver, nickel, and copper coins for Imperial gold 
pieces. Especially important appears to be the regulation that, in place 
of the Imperial currency, and until their demonetisation, the 'follo wing 
coins will be available for making payments :—1. One and two thal 
pieces of German coinage at the rate of 3 marks per thaler, througho: i 
the empire. 2. Silver coins of } and 4 thaler coined in Germany, at 
the rate of } thaler per mark, also throughout the empire. 3. In those 
States in which the thaler currency circulates at present, ,},, ;';, and ;'; 
thaler nickel and copper pieces at the same comparative rate: 8, as als tl ne 
4, pt rp; anc yy groschen pieces, at the rate of 10 pfennigen per groschen. 

n those States in which the ,; groschen system exists, in exchange 

a the national nickel and copper coins, the 3- pfennig pieces may be 
given at the rate of 24 pfennig. 5. In Bavaria, in exchange for 
national copper coins the » Heller pieces at the rate of 4 pfennig. 6. In 
oe in exchange for ‘national copper coins, the 5, 2, and 
l-pfennig pieces coined under the mark system. A further provision 
of the currency law, which is in fact already applied, is to the 
effect that, by January Ist, 1876, all bank notes not of the national | 
denomination are to be withdrawn ; and from that date only such notes 
as are of that character and are more than 100 marks in value may | 
remain in circulation or be issued. By the lst of January, also, the | 
whole amount of the State paper issues of individual States must be | 
withdrawn, and the Imperial paper-money will take its place. ‘The 
public has already become accustomed to the new Imperial money, 














me ner 


although some descriptions are yet technically defective ; the reckon- 
ing by marks is already everywhere in use, and the new gold coins are 
more seen in public business than was the case a few months ag 

The administration, however, could not have proceeded to the con .plet te 


Anat 


execution of the law if the exchanges had remained unfavourable. 
The Return of the Bank of Prussia for the period ending 
8th September, shows a farther large diminution of the circu- 
lation and of the cash in hand, the effect apparently of the || 
continued withdrawal of the small notes. i 
The changes in the Bank return for the week include, 
mainly, a large withdrawal of bullion, 530,000/, of which 
264,000/ is for abroad, mainly for South America. as above | 
stated, and the remainder for the country, showing the con- 
tinued persistence of the autumn drain. The active circula- 
tion has, however, diminished 267,000/, and the total reduc- | 
tion in the reserve is consequently only 263,000. The other 
| 


changes ‘are a decrease of 36,000/ in the public, and of 
388,000/ in the private securities; and an increase of | 
635,000/ in the public, and a decrease of 1,336,000/ in the | | 
private deposits. The proportion of reserve to liabilities is i 
rather higher than it was a week ago. 

We subjoin our usual quo‘ations for mercantile paper having 
various periods to run :— 


Bank bills—2 and 3 months ............ 1§ per cent. 
Do 4 — soceseceees me per cent. 
Do GC — —_revecerceres 2} per cent. 
Trade bills—-2 and 3 months ............ 2 per cent. 
Do 4— Sucenaeeetes 3 per cent. 
Do 6 — ecensiessate 34 4 per cent. 
The allowances for money at the private and joint stock || 
banks and discount houses are as follows :— 
Private and joint stock banks at call...... .» 1 per cent. 
Distount houses at call ........... enantenaenes . 1 per cent. } 
_- at 7 days notice ........ +. 1} per cent. 1 | 
= at 14 fan’ Seasaecavan 1} per cent. | | 


The discount quotations current in the chiet continental || 
cities are as follows :— 


Tue Srock Markets. —The recovery in tone noticed a 
week ago, after the depression of the previous fortnight, has 
since been maintained in the stock markets. The change has 
been especially manifest in the markets for the leading specu- 
lative foreign stocks, Peruvian alone for a time having formed 
an exception. There is still a great deal of sensitiveness, but 
each day, so far as can be judged, these markets appear to | 


Bank Rate. Open Market. || 

Per — Per Cent. | 

PATiS .....0.0esereceeeeseescesereecenceees ‘ csocescn 23 SH {| 
Berlin .csee-cee cececececcecsereerecseeens 5 cvecsesee 4h | 
BrOMOR ccococcccsscccocccoccosceseesece a 4 cle A apaadatle 5 | 
Frankfort.......... edceoccosevcevesco cece « 4h womens 'S | 
Hamburg ........ccscseccceesecsecereeeees coe sence owe | | 
AMStOTdAM. ....c.cccrcscecrsesscccesereoe B — seeveseee 29 | 
Brussels ..eesecsessesensseee sovseereerse 4 verveeeee 4 '] 
Le@ipzig.....rccccessccsseccececcses coseres [ees 
Vienna ......s.ceeeeeees evconeesoscessoccee a wee 44 
Be FRI: ic cen-sacecencssess penbene Oe ccivetic . 5g | 
| 


a ——————————————————— 


hep eae 


Dean, Fi 
Cx (TA. oe 


Dark icaials ae 
ewe 


a pile fe oe a 


Pe taste 


we re 


Je 


s 
- 


for a da aes 


‘ee 
wa) 





eens 


~ 
eres we cee . 
eee teen aaa Pee eee OT hain deel Ri LIRA LEM, LET, DPI I TT eS 
ae ae eatin ieee war x 7 


a la elite 


DT al 


: 
> 











1086 








THE ECONOMIST. 





a 


[ Sept. 11, 1875, 





acquire more solidity, as if, for the present, at least, the , 
holding had become stronger, and the sales by frightened | 
investors who ought never to have meddled with such secu- 
rities had ceased. Whether this latter species of sales will 
not again accumulate remains to be seen. All we notice is 
that for the moment the opposite causes of steadiness are 
| stronger. Tbe improvement has been assisted greatly by the 
news of the Bosnian insurrection, showing a fair prospect that 
the Turkish Government may be able to suppress it quickly. 
A special cause of disappointment in the English railway 
market last week—the falling off of traffic on some of the 
heavy lines—has also been absent, or less marked this week, 
and with one or two exceptions where realisations occur, or 
there is some other special cause, this market is very firm in 
tone. The American market is also firm, Erie descriptions 
being higher on news of Sir Edward Watkin having settled 
with Jewett, and among stocks recently depressed, Lombard 
railway shares have aleo been in demand this week. The 
main exceptions to the general course of improvement have been 
(in telegraphs, Anglo-American having fallen on the comple- 
‘tion of the Direct Cable, and the announcement of a cheap 
| tariff, and a heavy fall having occurred in Hooper's Telegraph 
‘shares on the reported defalcations of the secretary. To- 
| day the general course of business, as thus described, has been 
‘unchanged. Peruvian stocks in the foreign market are again 
‘flat, and there bas also been a little more dulness generally 
\this afternoon, in consequence of the near approach of the 
account, and the absence of members in anticipation of a holi- 
day to-morrow. 
Enauish Government Sxcuritres.—Consols have been 
|steady, the news from China being more favourable, and the 
Turkish difficulty having also diminished in gravity. 


a 
ne em a 








CONSOLS. 
Money. Account, Oct. 5, Exchequer Bills. 
| Lowest. Highest. Lowest. Highest. March and June. 
Saturday so... Stock Exchange Closed. 
Monday ...cceses... DAR .oeree D4E  ...000 94% ...one BEE crores 8s to 13s pm 
Tuesday..........-- B45 nec.ee oat eovnte O44 nn... O4E coors 88 tO 138 pm 
Wednesday ...... DSF  recase B45 ....00 OBR nce ce DOR ccocce 8s te 13s pm 
Thursday ....00.+. = Ot se * ee SE chien 8s to 13s pm 
BERGA  corncecccces ae somsel a canoe lh er DEE covere 8s to 138 pm 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :-— 
Clesing Prices Clesing Prices Inc. er 
last Friday. this dav. Dec. 
CONsOis TOT MONEY nrccocscesesccesccccecsocssccecce O4E $ — corveoceee OAR & == ave ee 
i RSE Brceescecccevtttveresnsetnnnisotaneee | SS aoe ee: | anrein 
Redw0ed BG  ccccceccccccscvcccocccossesoccesossece OBA BEd ccccco us 933 4 in one 
BROE B GW  cccccccnsevcescocccccccsvscesesseconenesonees OB § XA ccoccccee OBE EG nce ove 
IT oti cinch ci taaitneeataieittiae PSs... deren 9s 138 pm ... ... 
Bank stock (last dividend 5 %)....... 356 B == cecorsece | aa 
| India 6 %, red. at par, July 5, 1860 ss. LOSE 2 — sevevees SIR) ~0 ee. ans 
De 4 %, red. at par, Oct., 1888 .........0 C—O 104} + 3% 
Metrepol. Board ef Works 3¢ % Consels... 99} 100}xd......... 100} 2 + 2 
| CoxontaL GovernMENT SEcuRITIES.—These stocks show 


little movement. 
| Foreign Government Securitizs.—The news from Bosnia 

has accompanied and assisted this week a recovery in this 
department, for which it was in appearance ripening through 

the recent forced sales having at length been compensated by 
strong purchases. The speculative, if not the investing, 
public appear disposed to think that the present low prices 
are tempting enough to operate, and money being easy, and 
large engagements for the fall having been entered into, the 
indications are that in some stocks a partial ‘cornering ” 
of the operators for the fall, or a strong attempt to do so, 
may take place. This is especially the case with the 
Egyptian 1873 loan, which has been bought largely of 
late for Alexandria—that is, according to some accounts, 
mainly~ for the Khedive, but the purchasers, whoever 
they are, intending, it is stated, to take the stock off the 
market. Peruvian in the beginning of the week were excep- 


tionally flat, on the news that President Pardo rejected the 





proposals for a new contract which had been made to him, 
and would not call the Congreas to consider them, but the 
tone was afterwards firmer, although to-day there s a renewal 
of sales accompanied by a rumour—discredited in well-in- 
formed quarters—that a Lima Bank is in difficulties. The 
better stocks all continue in good demand, but to-day, for 
the general reasons above stated, there is less firmness. 
The following are the changes for the week, taking the 
latest unofficial quotations : — 
Sea 
last Friday, 
Argentine 6 %, 1868 sssesssersesssssrerereenerece OL 8 
Ditto 6 % Public Work, 1871..ccvesccsesees 
Austrian 5% Silver Rentes (lessincometax) 654 6 eoee 
Brazilian 6 %, 1866......cccccccscsccscessesssserees O72 BE XA secosee 973 8} 
BAO B Gy BOTE. -rezscncnsonsnn.cennvcenscsscn-ee 97 8 
Ditto Serip, 1875 
Deen GT, BOEB cexscntgecreoresroctemnenoece 18 20 


Buenos Ayres 6 Yo, B70. cqagees..ceve 
Do 1873 POSS. oot C8OC OR & 2 HO. 


Closing Prices Ine. 
this day. 


eeeteeeee 92 4 + 1 
85 7 xd 85 


r+ «ee 





eeeeeecce 




















Closing Prices Closing Prices Ine, 
: last Friday. this day. or Dec 
Chillian 6 %, 1GFB ccoscccccccssescceseeseees covcece 90$ 14 Xd secseesee 90} 14 ieee 
Costa Rica 7 %, 1872........ccccscsscesessseseree wi | nme 13 6 
Danubian Principalities 7 %, 1864 ......... 99 101 Xd ceecreree 100 2 +1 
Dittc 8 %_ 1867 cocccccccccccscccccccesccscccecee 103 5 —s_ceeccesee 103 & ee 
Egyptian 7 %, 1862 1 620 ccccceeee 90 2 -1 
Ditte 7 %, 1864 ...... 97 9 eeecceeee 98 100 +] 
Ditte 7 %, 1866 (Viceroy’s Loan) 924 $45 +1 
Ditto © %, 1867 c.ccccccosessccesceccescccosseees 100 3 = cececesse 101 3 +1 
Ditte 7 %, 1568 .cocrcrrorsccecscecseresesscesees 76 3 eves 784 9 + 2 
Ditto 7 %, 1870 (Khedive Loan) eavcceses 784 9 +2 
Ditto 7 %, 1873  o0c...cccccrccereseccee ee 76% + i; 
Entre Rios 7% ..... pecesces 101¢ 2 +1 
French 6 %  ......-000 eeeceeeee 103% 3 + + 
Honduras 10 %, 1870.. ees —“ . Seer 365 aie” pak 
Hungarian 6 %, 187S.ccccccccccccsescrosceseccccce 73% 4 —cveee ove 743 5} +h 
ee | ee 962 7 +12 
Ditt0, 1874...ccccrcoccccscccccorccoseccccccscocccccs BBR GH —ccccccnse 943 5 +1 
Itajian 6 %, 1861 (less income tax) omene 72% + 
Ditto 6 % State Domain .......000+ sereeseee 98 9 + ¢ 
Ditto 6 % Tobacco Bonds........... oon eevee: +s ee 
JAPANESE B%, 1870 ...ccccreccesscsereereneeseres eovcecees 109 11 
MEXICAN 3 My ccorecesssevscerecevesscseesecseseescee LOB # —svocenees 15} 16 + j 
Paraguay 8 %, 1872 .cccccercccccsccecsesccsceccee a: ~<ne pee 
Peruvian 6 %, 1870 ....csceereees reeeccsecccoccce Te 534 3 -h 
litte Consolidated 6 %, 1872..... -—1 
Portuguese 3 % Bonds, 1853, &c. . + i 
Russian 6 %, 1822 ....ccccccrcsse-ssseeee +1 
Ditto 6 % , LBBB acoccccccsccccccccscecsccecesccee nee 
Ditto 6 %, 1870 acoccccccccccescccccs weccececcee eveccvees vce ses 
Disse 6%. IBZ cocccccvcegssocccvcnsecaccocccecs Cae. hen ihte 
Th ereerersean . + 3 
BNO 6%, BOTS  ..cccennecccscocascesestaseceosee : 2 ai 
Ditto 44 %, 1875, Scrip ...cccccsccc..s.cccecses BEY PM  cocccesse 23 pm ‘ 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 103 4 escsesces SCE «ten. ons 
Ditto 4 %. Nicolai Railway Bonds......... 86 4 863 7} + 9 
Ditto 5 %, Moscow-Jarosiaw .............. ee ere 102 3 ose ese 
Ditto 6 %. Charkof-Azof Bonds............ at er ensue ‘ent 
Gata FEF % ccorccccccsecessvsccncsesseese iain 99 100 sees 994 100 + 3 
Bpanish B MW .cccccccoccccescerecccscecscccnesessocsces BOE GH keccccvce 19¢ 3 + 4 
Ditte 6 %, 1870 (Quicksilver Mortgage) 868 ........, 87 9 +1 
Ditto 6 % (Lands Mortgage) ..........0000 we?) Neotel 66 8 +4 
Copelods © Fh, BOBS cavccssaseccsvssocecencsvetenvees 85 8 87 90 + 2 
RS OD Fi. Be scemeiwecncatdiinnitiiinnntbiets 547 xd 65 8 +1 
BRRR0 GD Bg TOED wccccesveseneccccenss. nenkeceoces MOE Y= nalacedas 624 + 3 
Ditto 6 %, 1865 (Ge.eral Debt) 0.00.06... SOR  eeceeces 36 3 + } 
Ditte 6 %, 1866 ee <I  -- © peesenties 62 3 +3 
DUO GS TH, RODD cocccocecccscncconeseres eccceere GBB ———acaceccee 494 } +t 
Ditte ¢ %, 1871 = | ee ere 1 Se? aa 
Ditte 9 %, Treastry B and C ............... ras '< seit 724 3 +4 
a ALS eee ef ebeca 445 4) +1 
Venezuela, 6% 1864 and 1866 .................. OE. eeaeaiast 10 12 see 


Enoiish Rattways.—The features of this market have 
been rather a weaker tendency on realisations in Caledonian 
and North British, where there has lately been a great ad- 


| 
| 


| 
| 


i 


vance; @ similar weak tendency in the heavier lines, as the || 


result of last week’s low traffics, although the returns published 
this week are more satisfactory ; and a general advance in the 
lighter lines, principally South-Eastern and Chatham and Dover 
descriptions, accompanied by renewed rumours of amalgama- 
tion, but occasioned also by the hopeful view taken of divi- 
dend prospects. There is also, it is remarked, a scarcity of 
light stocks to play witb, and this benefits pro tanto sach 
stocks as the Chatham and Dover Preference and Ordinary. 
To-day, with the exception of South-Eastern and Chatham 
and Dover descriptions, there has been almost a general 
decline, in most cases only to a fractional extent, apparently 


due to the absence of members and the preparations for the 
account. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices 


Closing Prices _ Inc. 
last Friday, 








this day, or Dec. 
SAUTEED - cossnmnsieereninsemiastiencectinesecennee ian 125} 4 — 1} 
Great MAsteG cccecscsccccesocancevesscsseevesccestee ee ene 52+ 2 +1 
Great MOrthne#sA scococccccccccccccssevescvercesccoes 139 40 2d ceocccese 1363 7 — 2 
BDRCO A sercccccccccsecceseesoscecooizccnstocoseunege 1GS3 2 XE cocccocee 152 — 3 
Great Western..........ceserccsscrsssssrsseeseseres BRIEF cntencens REPOS. vse cck 
Lancashire and Yorkshire . DE - -Aidetencaste 138$ 9 — 4 
London and Brighton..........+ 116 2 sw 117} 3 + 

SO iets eine fees 09; # +1 
Lenden, Chatham, and Vover........ ceo BERD —s_scancovens 26§ i +i 
Ditte Arbitration Preference ........+++ oe 762 4 scsseseee 799 80 + 3 
Londen and North-Western ......ccccsesssees 142} 3b Xd cccccece 142} - i 
Lendon and South-Western,,........s0.sssse00s BEDS BOR  sccocceed 118 19 -—1 
Manchester, Sheflieid, and Lincolnshirs ... 79} enesne : + i 
Ditto OETOR cccccccececccoccccecoescscesveeses 612 ence 612 nine Sil 
Metropolitan eeereccooos Oe Se reso eeeerseeeeeesoecoes 95 6 eeeresees 95} + = ; 
Metropolitan District  .......scccscscssecsssseees S858  —_ cavcceces a0 ¢ + 2 
Ditte ditto Preference ....cccccccecsseseeseees ecocsscee 90 2 + 2 
idland 1443 32d .c..00. o 1423 3 - 2 
couse o 1025 - 

. all xd eOOcceeee 172} 7 A 

ea sccesssee 130 2 + 


~ 
& 
fo 
+ 

= 


Tne quotations for the leading debenture stocas compare 
as follows with last week :— 
Closing Prices Closing Prices _ Inc. 





last Friday. this day. or Dec, 

Great Eastern A a Oe COCO EOS cere ee eeeereseseee 121 2 Seeeeeces 121 3 ooo of ° 

Ditto 1867 Redeemable 5 %.......cesseseeee 118 19 —eerssose 218 19 nee vee 
Great Western 6 % Deb. .......... 25 6 sreseeee 125 6 we oe 
London and North-Western 4 % .......0 ss» © MO4E BE cceseene - 105¢ +2 
London and Brigiaton 44 % ...cccccsseeeene 112 $ eoconse 113138 
Lendon, Chat., & Dover Arbitration 46% 1074 8} cscs 108 9 + 
Metropoiitan District 6% — .....cccssescsesecene 138 40 —seeceoose 138 40 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 4 to 
1,077,959/, being an increase of 27,680/ as compared with 
the corresponding week of last year. The aggregate receipts 
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for the half-year to date are now 9,462,359/, showing an in- | Anglo-American company that it will charge 1s per word for 
crease of 247,918/ on the corresponding period of last year. | day as well as night messages. D rect Oable shares, which 
The passenger lines have again shown the best increases for | have been 2} higher during the week, are now quoted no 
the week on the whole, but on Great Eastern there is a de- | higer than on Friday last. Anglo-American are 44 lower; | 
crease of 2,382. Great Northern, }; Submarine, 1; Construction, A, Hooper’s 
RAILWAY TRAFFIC RETURNS. bs Works are 34 lower on the discovery of defalcations by an | 
| Week's Receipts. ror te nos e official. 
a, | ee ee ee : rin —British mining shares continues to receive atten- | 
on en ion, but are without much movement in pri West | 
Correspondi Cc nde. ; , price. est 
Amount week in . -c.  eee sc are 1} higher. Foreign are firm, Cape Copper have | 
£ £ advanced 4; Rio Tinto, }; : i 
Bristol and Exeter ...... 11,621 + 202... 116810 + 3,761 | Richmond. }: Sierra is) , Colorado, 35 Eberhardt, 4; 
Great Eastern ..,........ 51,688 — 2,384... 514802 + 4,875 =? = 
Great Northern ...... oe 59,998 + 154... 580,679 + 24,079 MIscELLANEOUS.—The only feature here of any note i8, 
ae eae tart a i a t ay see Seep + oe a decline in financial companies’ shares. General Credit have | 
\ . 3499 see + AUS a : . ° ‘ 
London & Nrth.-Western 188.935 + 1,717 ... 1,868,840 + 5,424 fallen $; London Financial, 4; United Discount, 4. On| 
London &South-Western 43,562 + 2.842 ... 437.841 + 9,312 | the other side, National Discount are } higher. 
London and Brighton... 40464 + 1,578... 399,061 + 16,822 : *, ‘ 
Man.,Shef., & Lncolnsh. 32,659 + 639... 307,034 + 13,993 an a “5 ee be remembered, a loan for the City’ 
Metropolitan ............ 8464 + 724... 85.845 6476 | Of Bucharest was issued in this market, and, after beirg fully | 
Metropolitan District... 4264 + 751... 42,605 7,465 | subscribed, was withdrawn, the issuing house taking the latter | 
gatasarcanees 118,994 + 4,267 ... 1,170,124 + 48,275 | step on the ground that, although they had no doubt of the | 
eee noi aii a t pias sos Neigoiee t 1ceret excellence of the investment offered, yet as confidence had | 
cressreceree 47,812 »240 005 y9tS - been shaken by unfounded criticisms and statements respect- | 
*Oaledonian ........ ...... 58.014 + 1,021... 303,003 + 6,233 | ing it, which affected the maket value, they would not pro- 
ee 5 eh nae fore + As wee aaa “ + a ceed to an allotment. In a circular just issued, Mr W. H. | 
rea OSTOTD naccsesee '. ’ eee tv ’ 0 ; | ° 8 ° i 
*North British... "46.470 1834. 987°750 + 11,896 Bishop, of the Stock Exchange, states that the Municipality | 








1,077,959 -++27,680 ... 9,462,359 -+247,918 
* In these cases the aggregate is calculated from the beginning of August, 
t The aggregates published are one day less this year than for last. 


ForriGn anp Cotoniat Rattways.—The following are the 
changes for the week :— 







and Mr Morris, who were deputed to represent the English 
holders of the securities of that railway, had settled some 
| general principles of arrangement with the directorate, and 
_next, that English interests are consulted by the election of 
| ome directors to the board, have been favourably received. 


The following are the changes for the week :— 
Closing Prices Closing Prices inc, 


. Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 
Antwerp and Rotterdam Seeeereesesceeseeres see 19 20 
| Bahia and San Francisco......... o 212% 
Belgian Eastern Junction es... 42 
Buenos Ayrese—tireat Southern 12} 13 
Dutch-Khenish.......... eveccvecseoses eee. « 25 4 
Lemberg-CazernowitzZ....cccscccscsrcedsoeee. cove oo 1332 
TEINS... ccanensecessas:tessnientnigwtonsssesitieneess 2 
QORSTRAM. .cnccnsecccesocssoveccccssesszede eavesensusinese 43 
Bambre and Meuse.......cccecscscrsesssseereesenes $$ 16} 
| Ban Paulo....ccccccsscseee Sa sieaaitinciadtionanliihen 274 
South-Austrian and Lombardo-Venetian.,. 8% 9% 
Ditto 3 % Obligations ........... ereccece cccoe OF 4 
British Possessions. 
East Indian .........06 eecesecescoese eocecceccecess ee 1193 203 
Grand Trunk of Canada .....e.e00s eoscccccscecs 10} 11 
Ditto Third Preference....ccsececsseeeereees 18} ¢ 
Great Indian Peninauia.........00+« enceqoesooocs - 116% 
Great Westerr of Canada...... epancnapecceeseoes 6k & 
Madras 6 % ..... ocsccosecesecscse eeecceccocccececee - 114? 
American Sucuritigs.—Much steadiness exists here on 
the whole. An advance has occurred in Erie securities; 
telegrams from New York stating, first, that Sir Edward Watkin 


GovgRNMENT AND Stare Srocks. last Friday. this day. or Dee, 

United stares 6 % 6/20 Bonds,’65(parl103) 106§ F —wecee, LOGE Gee ove 
Ditto 1867 Issue (par 103).........-.0--e+eee0e 1 
Ditto 5 % 10/40 Bonds (par 103)......+-+++« 1048 SE nas eeeeee 1O04R 53 ane 
Ditto 6 % Funded Loan (par 103) ........ oe BS” . wosceuree.. SUE... 00 

Massachussets 5 % Sterling Bonds, 1900... 102 4 —cesceeree LOZ & vee vee 

Virginia New Funded (par 103) ..........000+ 68 60 eee 

RaILReaD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 30 2 seersseee SOL new one 
Ditto Second Mortgage (par 103) «........ 14 16 . 
Ditto Third Mortgage (par 103) .....+...++ SS ee ee ° 
Ditto Leased Lines Rental Trust........000 $4 8 = seeversee 44 5 nue oe ° 

Erie Shares ( 108) scrceescosee ieieeewemneenccce - San & + 3% 
Ditto 7 % Consolidated Mertgage encevesee 65 7 + 8 

Dlineis Central Shares (par 103)........--+++ - 889 =~ 1 

Illinois and St Louis Bridge 7 %, lst Mort. 88 90 = essere BS BO «ee ore 

New York Central 100 dols shares (par 103) 93 5 +1 

Pennsylvania 60 dels shares (par 514) .....0 45 6 = =—sveneevee 40 6 vee ave 
Ditto General Mort. 6 % Bomds, 1910 ... 105 $ — ccvoroeee LOGE Fane ove 





Jomr Stock Banxs.—A rise has occurred in the shares 
of banks connected with California, but London banking 
shares have given way in some cases, and those of River 
Plate banks are weak. Anglo-Californian have advanced 4; 
London and San Francisco, } ; Oriental, 1 ; Imperial Ottoman, 

; Provincial of Ireland, 1. On the other side, London of 

exico and South America are 1 lower; London and River 
Plate, New, }; London and Oounty, 2; ditto New, 1; 
National, 2; Alliance, } ; Merchant, 4; Union of London, 4. 


TeLecRaPus.—The final connection of the Direct United 
States’ company’s cable has been accompanied by the publica- 
tion of a reduced tariff by that company, ranging from 1s 
upwards, per word, followed to-day by notification by the 


ee ee EE LL 


mes rr 


of Bucharest issued the loan in that city a few weeks ago, and | 
“it was more than three times over-subscribed.” After the 
attacks made bere, it is only fair to notice a result like this, 
whatever difference of opinion there may be as to the suit- 
ability of the investment for the English public. 


BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—There is still an export demand for gold, and, owing to the 
absence of arrivals of importance, about 298,000/ has been withdrawn 
from the Bank, while 6,000 sovereigns have been sentin. The Venetia, 
from the East, has brought 51,000/ in Japanese gold coin. 

Silver.—There is some inquiry for the continent, and the bars brought 


from Chili by the Valparaiso realised 533d. per oz standard. 

Mexican Dollars.—There are but few dollars here; those in the 
market have been sold at 553d. per oz. 

Exchange on India for banks’ drafts, at 60 days’ sight, is 1s 94d per 
rupee. 

Quetations fer Bullion.—Bar geld, 77s 9d per ez std; ditte, fine, 
77s 9d per ez std; ditto retineable, 77s ll4d por oz std; United 
States gold coin, 763 33d to 76s 4d per oz. Silver—Bar silver, fine, 
5624 per oz std; bar silver, containing 5 grs gold, 57 yd per oz std ; 
Mexican dollars, 553d per oz last price. 

According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended Sept. 8, 
have been as follows :—Gold—Import, 124,631/; export, 
123,9501. Silver—Import, 145,270/; export, 126,394/. 
No bullion operations were reported at the Bank to-day. 

es. London. 

Paris .......sseeeeceeseeee Sept. 9 seve 25.183 sovese Short, 
Amsterdam eeeeneseees a 7 7 1 1.96 weeses — 
Frankfort....ccccccesese ~ ; . aio aeeeee = 
H -eeee eeeeeee — —. © wee . g . eeeeee - 
— — — 7 aanee . 20.21 gd. esesee 8 months’ date, 
Berlim cecccssesese-seees 8 sesees 20.275 lias _- 
Vien NR .....2.000eeeeee oo 7 coves 112.00 
St Petersburg 7 seese ° 323 


FAILURES AND EMBARRASSMENTS.—Messrs J. B. Leffer 
and Sons, merchants, of Liverpool and Alexandria, have had 
their bills returned. The liabilities are estimated at 106,000/. 


Messrs E. Thompson and Oo., 27 Leadenhall street, 
patentees and raft and boat builders, request the forbearance of 
creditors. 


From California, it is announced that certain stockholders 
have subscribed funds to enable the Bank of Oalifornia to 
resume business in a few days. The defalcations of Mr 
Ralston, late President of the Bank, are discovered to amount 
to between three and four millions of dollars. It has also 
been ascertained that there has been a large over-issue of 
stock. 











FOREIGN RATES OF EXOHANGE ON LONDON. 
Latest Rates of Exchange on 


23 ccoese 97} 
) ar lll} 
Gibral:ar ....... BR cccese 4¥ 
New York 
Havama .... . 
Rio de Janeiro ...... 
Port Elizabeth ...... 





4.83} 
aliens 16$% 174% pm 
273 


1% prem 
SB  cceves Is 10}d 
3  cceses 1s 1044 
D  cceses 6s 7id 
B severe 4s ld 


Shanghai ............0 . 


—_—_—$_$ $$$ tr 
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BANKERS’ 


@RITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &0.—Continued. 


SECURITIES, &o. oe : 
Pe Next | 






































| | Closing ora =z Draw- Name Closing 
Dividends Due, Britisa Funps. tees Due, [55 ing. Bie 
Jan. 6 July 5 .../3 per Cent. Consol s....+---++++++ | 948 948 | April Oct, 1 |*July IRussin, Desh. 


ca Do for Account, Oct.5 ...... | O44 O44 1366, 1002...... 5 3 103 4% 
| 93¢ 834 | April Oct 1 *July | Do do, 841 158... 5 %| s+ 







April 5 Oct. &.../3 per Cent. Reduced .. 














April 5 Oct. 5...|New 3 per Cent. coocesroose pooceen “ 83¢ | May Nov./0.16/*Aug Do (Nicls. Rail.) 4% 864 87} 
Jan. 5 July 6...) DoSt —  o-. Jan. 1894) «+ | Feb. Aug.) 0.1 |*Feb. | Do 1870 sss 5 % 103 
Jan.5 July 5...) Do2 — ore. Jan. 1894) Mar. Sert.0.1 |*Mar.| Do 1871 wus 5 %{191 3 
Jan 5 July 5... AMMUIties ...sereeeee Jan. 1880) ... April Oct.) 1Jy)*Apr.| Do 1872 s.....+ 5 %|1034 4} 
April 5 Oct. 5...) DO ssvseserrersreees Apr. 1885) 7§ 7% | June Dec.|0.95) Dec. | Do 1873 wee... 5 %|1025 34 
Feb. 4 Aug. 4.. | Do (Red Sea Tel.) Aug. 1908) se - _ | 1.77) Dec. ‘San Domingo...... 6%| 7 9 
Mar. 11 Sept. 11/ Exchequer Bills, 1,0007. 3 %... @s 138 p | Jan. Dee} i at | Santa Fé ........0008 7 %|99} 1004 
June 11 Dec. 11} Do 100/, 2001, and 500 ...... 9s 138 p | June Dec | eee Sardinian... 5%) 87 89 
; Lypran Govt. SECURITIES. eve Spanish se... 3%) 19 193 
Jan. 5 July 5 ...|India Stock, 5 %... July,1880/1083 8} Jan. Saal | Dee. | Do Quickslvr Mt 6 %| 87 89 
April 5 Oct 5...., DO 4 % sssssssereee Oct. 1888194} 43° April Oct. 0. 45 Oct. Swedish Govern- 
si | Do Enfaced Paper, 4%......| 91 93 ment, 1864 ... 44%! ox. ... 
Feb. 28 A0g.81.| D0 do 44 % cccscesse --sorcevees }91 93 | Jan. July} ... | w+ | Do do, 1888...0. 5 %{|i04 2 
May 31 Nov.30.! Do do 5§ % +... May, 1879 98 100 | Apri! Oct.| 1 |*July Turkish, 1854...... 6 %| 87 90 
June 1 Dec. 1...| Dodo5 % Rupee Dbn..1877| eco ove Mar, Sept.| 1 |*Dec. Do 1858 ... 6 »| 55 «58 
Junel Dec.1... Dodob@ do 1882)... | Jan. July! 2 | Nov.' Do 1862 ... 6 %| 62 64 
Feb. 16 Augl6. Do Deben., 4 %.. Aug.1878/101 2 | Jan. July} 2 | Nov. | Do 1863 sce 6 % | oats ied 
Mar. 21 Sept. 30, Do Bonds, 6% 1,000/.........| 35 40p Jan. July} . tae Do 1865 icoocceee 5%) 36 36} 
Mar. 31 Sept 30 Dodo 4%, under 1,000) ...| 35 s0p | Jan, Jaly 2.44 Nov.| Do 1865 seosssss 6 %| 62 63 
MISCELLANEOUS, Feb. Aug... "May Do Guaranteed. 4 % 108 5 
April 6 Oct. 6... Bk of Engind 8k, 5 % last $yr/256 258 | April Oct. wo. Sep. DO 1869 sseeveens 6 %| 49 50 
Apri) 1 Oct. 1... Canadian 4% Bonds, red. by April Oct. 1 *July.) Do 1871 cesses: 6 %| 69 62 
Dominion of Canada in 1903|105 107 Jan. July.) oo. | ove Do Treasury, A 9 %/| 33 87 
April 1 Oct. 1... Corptn of Lon. Bds,1877,42%/10} 3 | Jan. July.| .. | s+ | DO Bessscesssrenses 9 %| 73 75 
June 1 Dec.1.... Do = do 1879, 48% |103 6 | Jan, July.) soe | oe | DOC cecsseseesesees 9 %| 69 71 
Jan. 5 July... Do do 1882,44%|102 5 sty eae ae Do B and C....., 9 %| 724 73} 
April 5 Oct.6...| Do do 1881,4¢%|10l 3 | April Oct. 1 | Sep.) Do 1873 se. 6 %| 46% 47 
ove Do de 1881,4%scp)l0l 2 | Fen, Aug.| 24 | Nov. (Uruguay, Con.le7i 6 %| 434 44) 
Jamaica, 1897, 4%... Coup. 1865) ... | oe |Vemezuele essere ~3%| 7 9 
Jan.Apriy. Oct Metrop. Brad: of Wrke. 34 % Stk. i100 1004 Coup. 1865: not applied) Do ....cccccrrscoes 14%] 4 6 
ee ae ee ee Coup. omnes pane Be BORD cccecesee —_- % = = 
~ Na Coup.1867|not app i 0 1864  ceveeee os % 0 oe 
FOREIGN STOCKS, BONDS, &o. Nors,—Dividends on the before-mentioned stocks 
; payable in — = mes @7 
i Quarterly. | «| «. |Argentine Hrd Dis 6 
eyr| Bent Jan, Ju | w+ | oe |Aus.SiLRnts.exl0f 5 %| 66) 67 


piety aa 
Due. = & | ing. | 


Some. Closing | May Nov.| | «. | Do Paper dodo 5 %| 64 64} 
| Prices, | Jan. July =| eee | Belgian, OX BE ne BEM] oe ove 

Jan. July; 24 | Dec. anew 1868 .. 

Mar. Sept y Feb. | DoPublicWorks 


May Nov.) o. | ove DO .....ccescevesesss SEM) vee ove 














92 May Nov.) soo | coe | D0, 2S74 ... weree 3%] vee ove 
x 85 or Mar. Sept.| ... | .. |Frenchrentes,x25f 4%) ... «+ 
a 


es 








Jan, July.) 2 |Bolivia.....-s0+00e ove 20 22 | Quarterly. | ... | s+ | DO dO sscorssree 3 %| 653 66} 
June Dec; 1 | Dee. |Brazilian, 185 | soo eee | Quarterly.| . _j le a, eeenes go 5 % 103% 33 
June Dec.)12*/) Dec. | Do 1868 se.cs0- | see ove | SOm. July) ... | _|Italian,ex 25f ... 6 %| 72 72% 
April Oct] “| | DO 1850 ssvsseses | see 00 * The drawings are yearly in the case of stocks to 
Tune Dec.) 1*#/) Dec. | Do 1860. scecwun js s+ | which asterisks are predzed. In almost all other cases, 
April Oct) 1**/, Dec. | Do 1863 sewsvveve 81 93 | where there are drawings, hs balt-yoasty. 

Mar. Sept. 1 | Jan. | Do 1865 sesso 7 6 | anaes secicidiaitiddliaiaiainatintas 
Feb. aan] - Feb. | Do 1871 serene i = 93 

Jan. July. | «+ | Do 1875 - | 97 . a é 

Jan. July} «| Dec. |Buenos Ayres..... .- « | COLONIAL GOVERNMENT SECURITIES. 
Jan. duly] « eve | D.C. | DO secovee pindneantel | se ans PES eo ee Ae ee ee 2 ey eee 
April Oct) 1 July.) Do 1870 sree 86 88 














LARA AM Le LK LL RR SK LE 






































April Oct. ose | cee) F° BBETS -.... 000 81 83 Autho-| Closing 
Mar. Bept.| -- | Sep. /Chilian, 1642 ...... | cco ese rised as Name. Seton 
June Dec.) «. (*Mar.| Do 1858... | 83 85 Issue. 
Jan. July; 2 |, Oct.) Do 1866 03 6 | 
Jan. July! 2 |*Jan. | Do 1867 (102 4 | 100000/Apl & Oct|British Columbia,1894 6%} -..  .+ 
Jan. 4 eee | Nov, } Do 1870 } 94 96 eee Jan &July Canada, 1877-80 ...008 6% 304 «8 
Mar Jan. | Do 187 | 804 913 ee jdan& July) Do 1881-4 ........... 6%/108 111 
Mar. Rept. — cos | DONTE 2.00. %| 904 914 136500|Mar A Sept} Do 1876 .. «+ 6%|100 101 
«+» | Do do 75l paid... ~~ 473168 |Jan&July| Do ...... +» 5% |206$ 1073 
April “Oct.| | Oct. \Colombian ........+ 6 %| 90 94 | 1026752|\Jun&duly| Do Inserted Stock. 5% |1064 207% 
\7 | OE | BIO A dtitpenirtesss 43% | 40 42 600000/Ap] & Oct; Do Domin. of, 1903 5% /107} 108} 
May “Nov., 2 | Oct. \Costa Rica ........ 6% 13 1¢ 35+7500 May & Nov! Do do, 1904..... - 4%| 91 92 
April Oct.| i | Sep. | Do 1672 ....2. 7 %| 13 16 | 412600)... Do do, 1904 Ins.Stk. | 91 92 
Mar. Sept, 2. ‘Jan. |Danubian, 1 1864... 7 % 100 102 we | Ap] & Oct|Cape of G.41.1890-1900 6%]... 
Jan. July) 1,64)*Dec. | Do 1867 sw 8 %) 105 105 ew» |Apl & Oct Do —- 1880-80... 6%| se see 
es in'ne| ove we NewCon.1 4%) 7 9 «. |Jan &July Do 1891 ssovee OH] wane 
nine} = DoPrv Le Wrnt. ses ena 219700)Apl & Oct) = D0 1900 svar ae 
Mar. St Jan. Be ptian, 1862 ... 7 %| 90 92 748700 Apr & Oct DO —_cencccecceed 43% 1024 1034 
Mar. Sept. 1 | Jan. © Second Issue 7 %| 90 92 | 250000/Muy& Nov|Ceylon, 1878 .......000 + 6%|105 107 
April Oct! 3 ob Feb,;} Do 1864 ........ +7 %| 98 we 360000|May &Nov; Do. 1582@ 183... 6%/112 114 
Jan. July! 1 Oct. DO 1868  ...c0000- 7 %| 73% 79) 300000\ Jan & July) Mauritius, 1878......... 6%|104 106 
April Oct.) 1 | Jan. | Do 1873 ......... 7 %| 75$ 76 | 160000\May&Nov| Do 1882..0..0008 6% j41 113 
Jan. July. 23 | «+ Entre-Rios ......0. 7 %|101¢ 24 | 400000 Feb& Aug) Do 1895-96 ... 6% /115 117 
April Oct.| .., | +» French Nat.Defen. 6 %/102g 34 | 125000) Muy &Nov|Metbrne.Corp.1867-75 6%] ase 
ese om eee Greek, 1824-25, ex 100400) Apl & oe eee eeeeeccocesereses 6% eee eee 
| Coupons ...... § %) 13 16 eec00)May &Nov, eoscene erees 6% eco 
«>» | DoCoupons ... 3 4) 137000 May & Nov! De ecere ervcee 5% 104 106 
Feb. Ang. ‘not applied Guatemala ......... 6 %| s+ o- | 166000|Jan &July|New Brunswick ...... 6%|210 112 


April Oct. : BePs | D0 1809... 6 %| 90 40 1136800|Jan& July|New 5, Wales, 1876... 5%|100} 101% 
\*Dec, ' Honduras ee %! 3 56 | 6031500JanaJduly Do do 1888-1902 6% 108} 1094 

3 "Dec. | Do 1870 ....10 %| 3 5 a &Juiy Dored. by annual 
April Oct.| 13 *July. ‘Hungarian ......... 6 %| 77 79 draw. fm "67 10°75 6% .. s+ 













Jan, July.) 1¢ , Oct. | Do 1873 ......... 5 %| 744 754 esseoe! 2 % an. drw. : 
June Dec.) ,., «- | Do 1873, Trsury. 6 %| 964 97% 4 Jen&Jaly| De fm '72 to’ "oof 5% 103} 104} 
Feb, Aug.) ... | ».» | Dol874, do 6 %/| 94) 95% 93100 Jan & July New Zealand, 1891 ... 6% 114 116 
Jan. July] ... “Dec, jitalian, Mar. Ry. 6 %| 73 75 488000 Jan & July Do eoceeee «+ 5% 104 106 
April Oct.6.66 *Jan. | D0 28865 ...... 5 %| 98 99 | 7153100) Quarterly*! Do Consol. 5% |2044 1054 
Feb, Aug.) ... oes Pape masseeeeeee 9 %/109 11 | 201600 Maré Sept Do 1891 ... 6% 115 117 
Jan. an woe | & heteabbvesstaces ~ 7 %\|l0s 6 329900) ne & Dec _ an +» 6% 116 117 

sae | ee DETIAD ....00000000 7 eos eee +t! of Auc. 
{m'me| soe |M@XICAM soceccsseces 2) icy eq | 82000/AP! @ Oct) Do {coriaaisesy 8% ae ae 
coo Eel -cco | DO BBBD -cseneccee 3%) 6 7 | 2000000\Feb& Aug! Do 6/30 ........ sueseeeh% | 98 = 95 
Jan. July! 1 |*Jan. |Montevidn.Eurpn. 6 %) «+ s+ 260000) Jan & July Nova Scotia, ae 6% ose 
Feb. Aug.) 6 | Feb. | Moorish, Imperial § % ... «+ 225000} san & July) Do 1836...... 6% 10 112 
ove «+ | os |N. Gramade, Land | 220000} Jan & July, Prince Ed.Island,10/30 6% |107 109 
Warrants ...... ] ce os 800000] May & Nov Quebec cs.csocerssessese, 6% /402 103 
ove 2 oe [Paraguay 0... 8% | 32 16 1860200) J an & July}(Queensiand, 1882-6... 6% |.114 112 
oe 2 Do 1872 ......0. 8 %| 12 15 1 Jan & July Do 1801-6... 6% |1164 7 
Jan. duly} ... 1880 Peruvian, 1870 .. 6 % 63 53} | 1466400/Jan & July Do 1913...... 4%) 94 

Jan, July} 2 | Jam. | Do 1872 .......4 6%) 37 374 | 200600)Jan &July/S. Australian, 1681-90 6% | 108 ie 


dan. Jalylo'ne| ... |Portuguese, ‘63-67 3 % 652} 52 Jan & July bo = 1881-1800 6% 
San Duly} ne | oe | DO 1869 wee 3% S2t 62h | 778500\Jan &July Do 
Mar, Sept.| i +. =} Russian,1822, £sil 5% 102 4 240000) Jan & July _ Do 


116 119 
1901-18 6%|117 122 
1911-20 5%|107 109 





dan. July]... [*Nov.| Do 1850 ......... 48% 96 97 86U00u/ Jan & July Do one sesee $% | O44 96. 
June Dec.) 14 |*Mar.| Do 1860 ....... oe 44%} cece ove 102600) Jan & July|Tasmanian, 189F .....6%|il4 1li¢ 
May Nov. een 1 ons Do 1858 ...000... 3 % 72 74 65 Jamé@ July! Do red. 1893 to 1901 6%/114 1Lié 
May Nov.) ...! ... Do 1862 ......... 6 % lk 4 semnelaeh & On aa 1BB1....ccccce0s 17 «119 

; . Ang-Dtch. 7000000 Uct 0 BBBB—5......0.05 > il4 i165 
April Oct.) 1 |*Jan.| Do medic % 1038 48 | s10700ujdan &July! DO 1804... % |2084 1094 
April Get! 1 [*Jam. | Dodo, 84/165. 6%) soe oes 


* January, Aprii,Juiy, — . 


PRICE CURRENT. 























AMERIOAN STOCKS, 
B6 Closi 
33) ng 
Dols, Name. 3 2 Prices, 
| 

283736350) United States .......+. eevee 6% /183] 1004 10} 10} 

136214000) Do 6/20 years.....e..0.00-02 6% |1892 
ae eoccece 6 ox ieee) 106} 6} 
202663100) es aaeee settngbieenaanbe 3 6% |1885,106 7 

° ’ 346,350do 

310622750 4 issued up to 27 Feb.,’ wr 6%|1887 108} 
aa _ a pishentsoetntent 6% 1874). te oat 
a SB NOES ccccvscencseens soe 5% /1881/105 5} 
om De TV OD cocsccticcenencetens 5% | 1904/1042 64 
$203000 Louisiana, Old .........0088 eS Pee 
495900 Do = NOW aeseeee a, a een 
1000000 Do EAVES ccccencccece 8%| eco | one cco 
3000000 Do OY cisvedenteains - 8% 1876) 25 35 
4000000! Do BO scrveecescscce Wht ccs 1 EBS 
6100001) Massachussets .....0.00..0008 5% 1888 102 104 
BOGO0L| D0 screccsserecsecnsersoeses ++ 5% |1894)102 104 
Ee rer: 5% | 1900)102 1¢4 


6199002) OD - eocenesetepsecnseunenstdeil - 5% |1889!102 104 
3000007) eee secce « 5%) _ 102 104 
eee | Virginia Stock . eccccecece sree 5%! a 

s St -saisiiliiaiseihesage tne 6% ... | 35 40 
| Do New Funded ......... 8% 1906) 58 60 
Do.tiar Bonps. { 
17500000 A.&G. W. 1 Mort.1,000 dols 7%! 1902) 30 32 | 
11500000, Do 2 Mort. 1,000 dols ... 7% | 1902) 13 15 
29000000 Do 3 Mort. 1,000 dols ... 11902 54 a | 
6000000) Atlan, Miss. & Vhio Bds. 7% 1905) 48 
3500000) isaltimore& Potmac(Ma:n) 6% 1911| $0 ~ 
150000] Do (Tunnel) ...-...0+-s00es 6% |1911| 87 69 | 
\(Guar.by Pen.& N.Y.Cen.Rail.); | 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 96 97 | 
25885000/Cen. Pacific of Calfornia.. 6% 1896; 93 95 
2000000; Do (California & Oregon | 
division) Ist Mt.GdBds 6% 1892| 85% 86} | i 
2500000! Det. & Mil. 1 Mort. Bonds 7% 1875 35 45. 
1000000; Do 2 do 8% 1875) 35. 45 
78000000) Erie Shares, 100 dois ....+. 
8536900' Do preference do .....00+ 7 
10000000) Do Convert. Bonds iienuh 








29000000) Lilin is Cent., 100 4 bs sha. 
3000000 Lehigh Valley Con, Mort, 6% 1933 35h 89} 
350000u| Marietta & Cincinnati Rati. 7%\ 1691) 98 100 
14000000, Missouri, Kansas, & Texas, | 


6250000 N. York, Bos ‘n&M ontreal 79 |1B0B) cco cco | 
300000 0/ New York Central & Hudson 
| River Mort. Bonds ... 7% 

89428300) New York Central, L00dols | 
BRAVES ccecececesce:- coenee os | 

3000000 |Uregon and California ~ 7% 1 
65047850, Pennsylvna, 60 dois shares | 
6000000; Do lst Mortgage ........ - 6% 1880 eco ose | 





32654375) Philadelphia and Reading 
50 dols shares sse..0.+. eo | 51 62 


3000000) Union Pacifie Land Grant 
lst Mortgage Bonds... 7%/|1889| 90 92 | 
27237000) Union Pacific Rail, 1 Mort. 6%'1893| 91 93 


STERLING Bonne. 







} 
A.&G.W.Con. Mort. Buds® 7% |1890 6 7 +s | 
Vo Reorganisation Scp. 7%|187 os 

1100000] Do Leased Lines Trust 7%|1902 3 48 
7%| 1903) 20 24 
a caries ‘05k 6} 
‘ 1902/1055 6% 
oe on 1910) 108 9 
700000/Cairo and Vincennes ...... 7% 1909 48 52 
800000)/Chicago KAlton Stl.Con.Mt, 6% | 1903/1024 3} 
Chicago &Pudacah,1 Mort, 7% |1902| | 75 80 
600000] East. Rail, of Massachuts, 6% 1893 99 100 
10000000) Erie Convertible Bonds . v» 6% | 1875) 70 75 
Do Consol. Morigage . ++ 7%|1920 = 75 
400000 Gilman, Clinton, & > Spring. 7%|1900, 65 70 
800000) Llmois & 8t Luis oridge | 
lst Mortgage........00» + 7%} 1900, 
400000} Do 2nd Mortgage ......... 7% soe 
1000000/Illinois C. Kedemp. viort. 6% | 1903 } 
300000 | llinois, Miss, &Texas,] Mt. 7%| 1891) + 


88 90 
55 
vd 

600000} Lunisville aud Nashville... 6% 1902) 4 = 
33 
88 
9 


60 
97 


700000] Memphis & Ubio, 1 Mort, 7%/}1901! 
300090|Milwaukee&St Pual,l Mort 7% | 1vu2) 
400000)N, Cen. Rail, Con, Mort..... 6%/1 ‘Od! 
509800) Panains General Mortgage 7% | (997/98 i 
240000] Paris and Decatur ...... .. 7%| 1892, 74 78 
20000000| Pennsylvania Gen. Mort... 6% 19i0) 405 6 
6000000} Vo Con.Sink.Fund Mort. 6% {1905 97 9% 
Philadeiphia & trie, ist 
Mort., (gua. by Peun- 198] 101 103 
syivania Rail. Co.) ... | { 
10000e Do with option to be pd { 
in Philadeiphia......... 
6000000' Do Generai Mortgage... 6%} 1 
1400000 Philadelphia and Heading 
| General Cons. Mortgase 6%{1911/108 10 
600000 Union Pacific Rail, Omaha 
| Bridg@ssesseces-seeverseeee 8% 
869200, jenna Gan Jersey Rail 
an 





00 
85 
90 
02 













*Is ‘Issued. 2. 3,771,000i—reserved for exchange 3228,00 


MO ek 
Last 


: 
F 
E 


rised | Divi- | Nawe. 








Agra, Limited, A .. 
Alliance, Limited ... 
Angio-Austrian ... .. 
Anglo-Caliloraian, L. 
snoglo-kyyptian, Ll... 
Anglo-tureign, Lim. 
\uglo-Hugarian ... 
,ugio-Ltalian, "66, | 
Bank of Alexandria, L 


Seay EE ota 


SRK KKK KE 





ELSSEEESS | She 

















—eS6aesx0_00—0sS—sssSeeeee.- eee 


ee 
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BANKS—Continued. INSURANCE COMPANIES. 





Last | *Last MISCELLANEOUS. 


Autho-|Annual) Autho-) Annual 





5 | Closing | #Taa, 

















































































































| lian, Limited...) 20|10| 7 7%] 20000 20 


all Continental Union ......| 19} 20¢ | 114 % vational Discount Com., Lim, 26 5 | 8% 9% 








i New South Wales.... 20 | 20 51 63 20000 20 12 | Do New, 1889-72 ......| 
North-Eastern, Lim.| 20| 6 5 6 10000) 20 | ali | Do7% preference ...| 24 26 cantile Agency, Limited 26 2) 32 4% 
North-Western ...... 20 | 7h a. « 23406) 10 | all [European ..cssccscsesenee 154 164 | 10 %|New Zealand Trust & Loan,L 25) 5 | 7% 8 


Oriental Bk. Corpor., 26 | 25 | 444 45} 12000) 10 | (7% | DO NOW cesecoccceecessss.| 11 12 
Provincial of Ireland|i00 | 25 | 87 89 140000) 10 ail |Gas Light and Coke, A.| 19 19% 
Do NOW sccososesees| 10 | 10 | vee ove 10000' 10 | all | SE Eaeuumebonaseinesed 20 a 
Standard of British) 20000'10 | all } DoC, 10% preference} 22 23 
8. Africa, Lim...|100 | 25 | 34 35 12000, 26 Bll | DOD do sicerccsrerseeres| Sb 56 


20 %|Celegraph Const. & Main, L. 12 | all | 21¢ 224 
7 %\ DO7 % Bowds ccccccccessssesee|400 100 200 203 
20 %| trust & Agency of Austri.,L. 1) 1 12 2a 
10 %|frust & Loan Co, of Canada| 20 5 | 7% 8 
54 %|United Discount Corpor, Lim.) 15 | 6 4¢ 5 


Suara GYzEE2 


ret eet OOM 
Maearseae-k ae awaeae* water‘ 


SCOMwW Iter DAW, seme oO 


% 
§ 


LAND, | 


i 


16 % |Union of Australia...| 25 | 26 | 54 56 5000, 10 10 |Hong Kong and China...) 1 















15 % |Union of London ...| 50 | 154! 42} 43} | 1860000/Stck. all [Imperial ....e-csessssseeseee!” 199% |Australian Agricultural........| 25 
f fi, gigs F8000| 128 | 128 | DO....cccccsccccsesece:ceseee| af a7 1 p.s. atten eee Land 
ELEG os, 260°0\ 124 | 74 | Do New, 1872......-....| 11} 11} 2pr.sh.|Vanada Company ... 
= BAPE COMPANIES, 56000 50 43} | Imperial Cortinental al 654 66) 6} % |{ludson’s Bay (Gov. & Com.cf| 

; $000} 40 | all [Independent ...ccrscoeee) 70 72 Adven.of Eng.,tradnginto)| 17 all 22 
Closing $000} 10 | all | DO.csccreccsssscersessserere/ 9 OF 7 % [italian Landsscrvvvserssseneeee| 10) 5) 9 6 
Name. SRO 2O. | BD. | ie iihecercccrccrasteceenenes}. 38. 54 % | .and Secucities, Limitea.....,| 50 5 4) 5 
Prices. 110 | 8 | DoNewD ...........| 27 18 € | \Natal Land & Colon, Co, Lim, 10 |all| 3 3% 





6} %}North British Australasian, L5tk. 100 | 66 71 





- 





ilg 323 124 % |New Zealand Loan and Mer-| 
BHOOOOL/Stck. 100 |LOmdon cesccccceseceeeseeeee|253 186 






Anglo-American, Lim...| 53 53} | 1§0000:|Stck. ali | Do lst Preference ......J22 127 | 10 %|Jtagu & Southland Invest.) 5) 1 1g 2 
Brazilian Submarine, L.| €} et 25000} 20 20 |Monte Video, Limited,.., 18 20 } 6 %|Pee! River Land & Minera}, L./ Stk a | s = 
Cuba, Limited ...........| 8 8% 390000} 6 | all |Oriental, Limited ...,.....| 8% 9 12 %|3cottish Australian Invest.,L. — rm = 
Direct Spanish ......00--| 52 6 | ,80000) 5 == 2h | DO NEW sesecooee | 44 6 8 % [South Australian Land .........) 2 | Seal te 3 
Direct U. 8S. Cable, Lim..| 9 4 100C0} 10 | 10 | Para, Limited............... 6 3/p sh} Van Diemen’s Land .....0s0000) 30 | paws 





6 
Eastern, Limited seccowe| 63 7} 27000] 20 | all [PHOENIX cceccocsscccsssoeeeee] 37 3D SHIPPING. 





120 | 78) w+» 


Eastern Exten.Australa- 144000/istuck 100 IDO -ib satcnaititseepetienh as 008 10 & [British Ship OWNETS cesses oe 
sian and China,Lim| 7} 74 Stock) 65 | Do New se soscsecseorss.| 80 82 10 %/deneral Steam Navigation ...| — - = = 
Globe Telegraph & Trust; 5 6& GOOG) 20 | all |Ratelill. cmescccccecssccecese} «00: - 600 6 %|Merehant Shipping, Limited.., to {all 1 sa 
Do 6 % Preference.....| 10} 10 80000! 20 + all_|Rio de Janeiro, Limited) 30 32 .. |National Steam Ship, Limited I 3 


eeninsuiar & Oriental steam| 60 | all | 43 


. 45 
eee cesraees SF ae 8 ener ** 1 Do New, 1867 scecscccsssssseres| 50 | 20 | 13 a 
é 


Indo-European, Limited) 20 2) 4000, 124s all Pech codhtssansniistnscscecetll ect | qe sii 

















ised | Divi- | Neme £ 3 Suey ised | Divi N Eid j ee 
r » 3 . r vi- ame. ais | i 2 | 
Issue.| dend, | ale — Issue. | dend. lgi2 p Petene. a ices £ | J Closing 
Eres = 40 | 40 | = —_a —_—— Te dend., | Ss 2 j Prices 
aoe ae eae te SSS 71 | 60000) 10 % jAll¥anea Brit. & For-100) 11 | Spuiayesbenensmestenthmenmsnsieestaerat 
12500, Bank of B. Columbia) 20 | 10000)... | Do alarine ses 100 | 25 | 17 : ee 
12500| & % | Do New, iss.at 2p/ 20 4 4 44 | 2400013% WlAtlas....cccccccee! 60} BR a 5 obi het hk aloes |cis tensa 
30000 15 % BkofConstantinople 10| 6| 5 6 3000) 6 % [Argus Life Jerre 100 25 | on 5%) Do 0... “eeesees)100 [100 '102 104 
10000} 16 % |Bank of Egypt ......| 26 25 | 46 48 50000) 15 % |Brit.&Por.Marine,L. 20' 4/ .. 6 % City of Auckland ae rT ‘100 |100 105 107 
wee | 13 % (Bank of Ireland......Stk {100 |... 20000, 12 % |Church of England..| 50} 2) =. 7 % Egypt 7% Viceroy Mort.Loan 100 | all | 93 96 
{ $5000) 93; % Bank of Roumanta ..| 20 8 | 72 8 6000; 6 % (Clerical, Medical, & | 9%| Do9% Guar.by Egypt.Gov..100 | ali {101 103 
20000) 10 % |Bank of S. Australia 25 | 25 38 40 General Life ......'100 10 | 7 %| Do7 % Khedive Mort. Loan.100 | all | 78 79 
20000; 12 % |Brk of Victoria,Aus.) 50 a 60000; 12} % Commercial Union... 50 | 6 | 11 12 6 % Foreign and Colonial Govern- | 
60000! 15 % Bank of N. Zealand 10 | 10 | 20 22 4000 40% &b County ....cccsrsroeeeee 100 | 80) 2. ment Trust 6 % Bonds .../100 | all (104 106 
20000 10 % British N. American! 50 | 60 | 75 77 6160/43 % ICFOWN sisscore-ceseneees! 50 | BHR) ove 5%! Dos % scneceassseseeess,.f100 | all | 93 95 
20000) 8 % |CentralcfLondon L' 10| 6 7% 72 $0000; 5 % |Eagle........cce0- 50: St .. e % | Do 6 % 1871 ee all [102 104 
40000! & % (Chartered of India| 10000! 1if % Equity and Law,.....,100 | 6 ceo 6 % New York City 6 % (EX. 4/0)! ... | oo {106 108 
Australia, & China) 20 | 20 315 16 20000; 7% » |Eng.cScott.Law Life, 50 | 34| ae 6 % Quebec City 6 % Consolidated = 
30000} 6 % |Chart.Merc. of India,| } 10000) 7 % |General..........cs0.000 100 | 6 i ( ®und. sterling...ccccceressees+«/100 100 ‘102 104 
London,and China; 26 | 25 120 22 26000) 24 % ‘Globe Marine, Lim... 20 | 4| 2} 3% 6 %| Do 1873 ...cc0-s.scesesserereeeneeil00 100 \102 104 
60000! 9% [City ceecccccssereceseeces! 20 | 10) 12 13} 6000] 6 % (Gresham Life wie) 20) 5) ise 7 %|Roumanian Gov. Iron Bridges) | | 
20000; 35 % |Colomial ....serseee+e|100 | 30 | 67 59 20000} 5 % (Guardian .......c0c0-00100 | 60 | 61} | Annuities 7 % Certificates 100 | all '100 102 ; 
200000} 10 % ‘Consolidated, Lim... 10 | 4) 7% 7% 20000} ... [Home&Col.Marine,L.. 50/ 6) ... 6 % Share Investment Trust, Pref.|100 {100 | 66 63 
20°00) 44 % [Delt and London. L, 25 | 25 | ss» oss 12000) 5 prsh.|/Imperial Fire ......00.100 | 25 | see coe | Do Deferred .......ccee.oeeeeee)100 '100 . S08 
59000) 10 % ‘English Bank of Rio! 7600; 10 % |Imperial Life ......... 100 | 10 ose 6 % Spanish 6 4% National Lands) r v | | 
de Janeiro, Lim...., 20 | 10 | 113 123 13453| 15 % [Indemnity Marine...100 | 50| ... Mortgage Certificates Scp2000, all | 66 63 
80000; 8 % (English, Scottish, & 60000; 20 % |Law Fire ...........+... 100 24) ote 6 % Submarine Cables’ Trust ......|\Cert,100 | 95 97 
Australian Ch | 20 | 20| 25 26 10000\43 p sh'Law Life..... 100 | 10 ee 6 % |Tobacco 6% Loan, guaranteed! 
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| mindful of, and are disposed to make due allowance for, the difficulties 
| and embarrassments under which that State has for some years laboured, 
and are willing te meet the Executive of that State in a fair and 
| equitable spirit, with a view to an arrangement by way of settlement of 
| the principal and interest due in respect of the bonds. 2. That this 
| meeting entirely approves the course taken by the Council of Foreign 
Bondholders and the Committee of Alabama Bondbolders in deciding to 
authorise the commissioner to deal with the Executive of the State of 
Alabama, and to endeavour to negotiate and mature a scheme for settle- 
‘ment of the claims of holders of Gold Bonds of 1870. 3. That the 
holders of Gold Bonds of 1870 are willing to contribute their fair pro- 
portion towards the expenses incurred by the Counoil. 


British—Exchequer Bills —The rate of interest on the March 
| bills will be 24 per cent. per annum for the half-year from 
| September 11, 1875, to March 11, 1876, being 4 per cent. less 
| than during the past year. 
Spanish Land Mortgage Loan.—According to the official state- 
ment of the Bank of Castille, there were Land Mortgage 
| Obligations outstanding on the 3lst December, 1874, as 
follows, viz. :—25,940,000 reals vellon of the Spanish series, 
|and 175,164,000 reals vellon of the English series; the re- 
| demptions in 1874 having been 25,772,000 reals vellon of the 
| Spanish series, and only 13,304,000 reais vellon of the English 
| Series. 








Te 
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RAILWAY COMPANIES. 
| Baltimore and Ohio 6 per Cent, Bonds.—The numbers have 
been issued of bonds, which have been purcliased under the 


operation of the sinking fund. 


Brampton and Longtown.—Upon the application of the 
| official liquidator, - Vice-Chancellor Bacon has ordered a call 
| of 3/ per share. 
| Caledonian.—The dividend is officially announced at the rate 
| of 6} per cent. per annum for the half-year, against 2 per 
| cent. per annum at the corresponding period of last year. 
The amount to be carried forward is 6,500/. A meeting 
| is called for the 22nd inst., to authorise the raising of further 
| capital. 
| Erie-—The Bondholders’ and Shareholders’ Committees 
| have received the following telegram :—‘* Watkin and Morris 
| to Erie Committee. General principles of arrangement set- 
tled with Jewett und Board. Details by post.” 
European and North American.—At a meeting of British 
| bondholders and creditors, to consider a scheme submitted by 
kK a committee of the American creditors, for the reconstruction 
|, of the undertaking, after some discussion it was agreed to 
| adjourn for a week. 
| Great Northern—London and North- Western.—The Joint Lines 
Committee of these railways, invite tenders for the construc- 
| tion of the following railways in the counties of Nottingham, 
| Northampton, and Leicester:—From Bottesford to Melton, 
| about 16 miles in length; from Melton to Tilton, about 10 
| miles; from Tilton to Market Harborough (including Med- 
| bourne branch), about 134 miles; from Stathern to Great 
Northern line at Bingham, about 74 miles; in all 47 miles. 
(reat Northern,—The directors have made a final call of 3! 
| per share on the Halifax, Thornton, and Keighley shares. 
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COURSE OF THE EXCHANGES. Glasgow and South-Western.—The revenue accounts for the 
5 - cee a half-year ended July 31 are, compared with those of the same 
\ Tvxspar, Sept.7. | Farivar, Sept. 10. half of 1874, as follows :— 
— | —— 187 
f Tims. | Prices Negotiated Prices Negotiated £ an. 
: | on "Change. ae en'Caeage, Gross  ecelpts...-cossssecesaeecsssvecerssneeersnneeeesoes os eatanesiennea 462,175 
3 eatin | | Short | 11 19% 12 0} | 11 29% 12 Ok WOrking OCXPCNSeS.........ceccercereereececseeeerereses LOL IOD  sreeceeeereeees 259,253 
3 — ponseeuapennseooveneeseceeses |S Months.| 12 12, 12 3 = ; 3 3 Si cis a nielisiiis hata tiiiemenamnisinoels st : sepetemadien 202,922 
Zz. i; = | 1 12 2 viv SS ndesdesahonianneesinginpoepictinns ID sin tetenitidace 2 
/ / a = os at 25 524 | 25474 | 25 82h Add previous balance 50% 2.643 
s Paris Short. | 2515 | 25 25 25 16 26 24 DE. scenssansaiessy 205,565 
, 3 menthe = - = 4 4 = - ae Preference CHAPges ...-0.-ssescessserssseessenscesssens IID: careveedatananss 108,471 
Fi — | 2058 | 2062 2059 2063 Available for dividend................000+ eS 97,004 
3 = 34 — = a aos —on the ordinary stuck at the rate of 2} per 
, : — | oe | 2082 2a 203 COUt. PEF ABNUM......0..sccecesserseeserenesoeeeeees 59,006 (4% p.a.) 94554 
: eo tae ss 2s SIRIII.. cis anesigecinntnipnieniienenpebeiotiies BOE cevieraateiinat 
: = | iss | isos | i865 | 18 65 oe Ficsiesl despa “eS 
i ‘ - 11 374 | 11 423] 11 378| 11 423 aputal 2 es as mee 
a — | 137%) 1142b] 1137] 11 42% — a 
i Madrid me > ” ~ ” na To 3lst January, 1875 ....+0....c0ccecceeeeeeeens 8,696,050 — creccecersenees 8,479,829 
| ic oa 47} 47 475 48 During the half-year.............c+-s0essevees BENIN» Sconasacebinicine 340,820 
a - a7 avi avi . Total, Gist July, 1875 ...sceecsese-0s B,B40,386  .ascseccsccssee 8,820,649 
& _ 48 48t 48 48 , . : ; 
7s bE endetagtnnenapionmenanee — | 4 | 47% 47% 47} Estimated capital expenditure during the current half-year, 
a | SARE cxrnanreweetenteenroneree lan” | a rd a7} 144,781/. The remaining portion of the Glasgow Union 
en oe ae | “7 “7 474 through line has been completed. 
= ZLATAGOOR --+00e-0-200r0000- coef 47% sit s 7 Lehigh Vailey “A” Bonds——On the 7th inst., class “A” 
a oa, Mil ell ae 4 27 423) 27 47 g y , 
i = Sone eae Gagne | a - 3 37 pa 27 ‘st | 27 at bonds, amounting to 21,200/, were drawn for repayment at par 
‘a ne = ae | eet) ay arg | On the lst of December. 
| alermo a as 2 ° vs ° e+ : 
Lisbon | 90 Days.| 625 52} 625 62 Leominster and Kington—At the meeting, a dividend ‘at the 
/ | Opeste - 52% 525 525 62 rate of 4 per cent. was declared. The branch from 1i ley to| 
3 ———————_—_—_———=—= Presteign has been completed, and will be opened in a few | 
2 ) r \BRe . : | days. 
a 7 i! NOTICES AND REPORTS. Louisville and Nashville—6 per Cent. Bonds.—It is notified | 
% ; tbat, in conformity with the terms of the mortgage, the sum | 
: i : STOCKS. ; of 5,000/, together with interest on 5,400/ bonds redeemed, has | 
a | Alabama 8 per Cent. Gold Bonds—At a meeting of bond- | been employed in purchases for the sinking fund. 
. | holders the following resolutions were passed :— Midland Great Western of Ireland,—At the meeting, a divi- 
1. Tlat in the opinion of this meeting, the holders of the Eight per | gond was declared for the half-year of 4 per cent., as compared 
| Cent. Gold Bonds issued by the State of Alabama in 1870 are not un- | wit} 3} per cent. at this time last year. 2,700/ is added to 


reserve. 

Northern Pacific —The New York Herald states that the com- 
mittee of German bondholders who have been investigating 
the company’s affairs have discovered that there is upon the books 
an unaccounted-for balance of over $13,000,000, and also that | 
there existed amongst the directors two land companies which 
have obtained possession of large portions of the company’s 
lands at $2.50 per acre, the actual value being from $10 to 
$20 per acre. These discoveries, adds the Herald, are bad 
enough, but there is still a greater though yet indefinite 
charge, viz., that the sale under a decree of foreclosure was a 
fraud. Some $19,000,000 of the company’s bonds were placed 
in Germany, all of which are now said to be practisally worth- 
less. 

Oregon and California—A meeting of the first mortgage 
bondholders is convened for the 16th inst., at Frankfort, “ to 
receive a report, to abrogate existing contracts with Mr 
Holladay, acquire his interest in the railroad, exclude him 
from the management of that and other railroad and steam- 
ship companies, and to sanction traffic arrang ments with 
them; also to agree upon the mode of issue of scrip for, 
arrears of interest.” 

South-Austrian and Lombardo-Venetian—The Italian Govern- | 
ment bas refunded to the Lombardo-Venetian Railways the 
1,800,000 borrowed in 1869. This will reduce the debt of | 
the company on its short term bonds by nearly that amount, 
but, on the other hand, it loses the interest of 8 per cent. paid 
by the Italian Government for the use of the money. | 

West Wisconsin.—A meeting of bondholders is to be held on 
15th inst. to consider what steps shall be taken for the pro- ' 
tection of their interests. 


EE 





BANKS. 

Bank of Australasia—A dividend is announced of 6} per 
cent. for the half-year, waking, with the dividend in April, 
124 per cent. for the year. 

Bank of British Columbia—The directors have made a second 
call of 5! per share. It is stated that recent events m 
California have given the opportunity of increasing the) 
business, for which purpose more capital is required. It is 
also stated that the bark will sustain no losses by the recent 
failures in San Francisco. 

London and San Francisco.—The directors have declared @ 
dividend (on account,) of 4 per cent. being 8s per share, for 
the half-year ended 30th June, free of income tax. 5 

Mercantile of the River Plate-—It has been considered advis- 
able, on account of “the continued unsettled state of the 
money market and commercial affairs in the River Plate,” to 
declare no dividend for the half-year ended 30th June. Itis 





denied that there is any intention of making a call as 


reported. 
ASSURANCE COMPANIES. 
Rock Life—The company notify a dividend of 2s o2e 
shore and a bonus of 1s 6d per share for the half-year ended 
t t. 
MISCELLANEOUS COMPANIES. wit 
Credit Foncier of England.—At a meeting of the principal 
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shareholders, resolutions were passed in favour of the recent 
call made by the directors, and expressing confidence in the 
management of the undertaking. Shareholders can pay up 
both instalments of the call of 2/ 10s per share on the new 
shares in anticipation of their respective due dates, under dis- 
| count at the rate of 6 per cent. per annum. 
| Direct United States Cable-—The cable has been completed, 
| and is to be opened on the 15th inst., the following being the 
tariff :—To Canada, by day, 1s 10d; by night, 1s per word ; to 
| New York and the zone, comprising New England and 
Pennsylvania, by day, 2s; and by night, 1s 2d; the rates for 
| the other districts into which the working on the American 
| continent is divided being calculated on the same basis. Day 
| messages will be delivered immediately they are received. 
Night messages are to be delivered on the morning of the day 
| after that on which they are given in to the sending side. 
Floating Swimming Baths—At the annual meeting, it was 
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stated that as the subscribed capital fell short of the requisite 
sum for the construction and completion of the bath, a loan 
had been accepted from a member of the board, who had 
advanced from time to time 6,650/, the directors giving him a 
mortgage upon the Charing cross bath as security. 
Hooper's Telegraph Works,—It is officially notified that 
| defalcations by the secretary have been discovered, and that a 
meeting of the shareholders will be called at once, to take into 
consideration the present position of affairs. 

Indo. European Telegraph.—The directors have declared an 
interim dividend for the six months ended 30th June, at the 
rate of 5 per cent. per annum. 

Native Guano.—The report to 30th April shows that the 
re received was 109,027/, of which 100,570/ had been spent 
in buying and developing patents. No sales appear to have 
been effected in the half-year, and only to the amount of 77/ 
the half-year before. It is, however, stated that the interim 
accounts to be presented at the meeting un «14th inst. will 

show available assets of over 20,0001. it is estimated that 
| the negotiations with the authorities of _Kingston-on-Thames 
| have been satisfactorily concluded. 
North of England Chemical, Limited—A dividend of 2s 6d in 
the pound will be payable to creditors on 13th inst. 

Original Hartlepool Collieries—A meeting will be held on 
| 17th inst., to authorise the directors to raise 50,000/ in addi- 

tion to the amount (100,000/) authorised by the articles of 
association. 
|| Rio Grande do Sul Steamship, Limited—A meeting is called 
for the 13th inst. to consider the present position of the com- 
| pany, a peiition having been presented for winding-up. 

Surrey Commercial Dock.—The directors have decided to re- 
|| commend a dividend at the rate of 5 per cent. per annum, free 
| of income tax. 

Share Investment Trust.—The interest coupons on the pre- 
ference certificates, due the 15th inst., will be paid by Messrs 


Glyn and Co. 

Shot’’s Iron.—A dividend at the rate of 5 per cent. per 
annum, as compared with 10 per cent. at the corresponding 
period, is recommended. 

Starbuck Carriage and Wagon.—The dividend has been 
announced at the rate of 10 per cent. per annum. 

Tambracherry Coffee Estates—The annual report states that 
the profit to 30th June was 5,733/. A dividend is proposed of 
5 per cent., free of income tax, and 1,733 is to be carried for- 
ward. The estates have been obtained for 72,000/, instead of 
105,0001, the sum originally agreed upon. 

United General Gas Light—At the meeting, the profit was 
stated at 995/, which it was resolved should be carried forward. 
MINING COMPANIES. 

Cefn Brwyno Mining.—Creditors are required to send details 
of their claims to Mr J. Pyne, the liquidator, by September 30. 

Luzulian Iron Mines, Limited—Creditors are required by Ist 
November to send particulars of their claims to Mr W. E. 
Breakspear, of Balham, the voluntary liquidator. 

Sweetland Creek Gold Mining.—The directors have declared a 
dividend of 2s per share. 








__Ebe Commercial Times. 


POST OFFICE ANNOUNCEMENT. 

Under the provisions of the 16th clause of the Sale of Food and 
Drugs Act, 38 and 39 Vict., c. 63, which is appointed to come into 
operation on the 1st of October next, the following regulations have 
been laid down by the Postmaster-General, in regard to the conveyance 
and delivery of such articles as are permitted by the Act to be for- 
warded to duly-appointed analysts as registered letters through the 
post:—1. Each packet must be addressed, according to the official 
designation of the analyst, as “Public Analyst,” or otherwise, and the 
nature of its contents must be stated on the front of the packet. 2. 
Any postmaster at whose office a packet for a public analyst shall be 
tendered for registration may refuse to accept it for this purpose, unless 
it be packed in so secure a manner as to render it at least unlikely that 
its contents will and injure the correspondence. 3. Liquids for 
analysis shali be contained in stout bottles or bladders, which shall be 
enclosed in strong wooden boxes with rounded edges, the boxes being 
covered by stout wrappers of paper or cloth, and no such packet shall 
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a 
exceed 8 inches in length, 4 inches in width, or 3 inches in depth. 4. 
No packet whatever, addressed to a public analyst, shall exceed the 
dimensions of 18 inches in length, 9 inches in width, or 6 inches in 
depth. The postage and registration fee on each packet must, of 
course, be prepaid. 
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MAILS ARRIVED, 

Latest Dates. 

On September 3, from SourH America, per Valyaraiso—Valparaiso, July 21; San- 
tiago, 20; Buenos Ayres, Aug. 3; Monte Video, 4; Rio de Janeiro, 9; Lisbon, 27, 

On September 3, from British NortH America, per Caspian—Fredericton, N.B., | 
Aug. 23; St John, N.B., 23; ; Halifax, 24; Newfoundlanc, 26; Prince Edward 
Island, 20. | 

On September 3, from West Arrica, per Elmina—Fernando Po, Aug. 1; Lagos, 10; | 
Jelloh Coffee, 11; Cape Coast Castle, 13; Sierra Leone, 18; Santa Cruz de 
Teneriffe, 25; Funchal, Madeira, 27. | 

On September 5, from Inp1a, ALEXANDRIA, &c., per Sumatra—Aden, Aug. 23; 
Alexandria, 29; Bombay, 14; Calcutta, 10; Madras, 11; Suez, 29. | 

On September 5, from West Arrica, per Volta—Fernando Po July 28; Lagos, Aug. 4; | 
Accra, 9; Cape Coast Castle, 11; Sierra Leone, 18; Bathurst, Gambia, 2i; Funchal, | 
Madeira. 28; Quiita, 6. | 

On September 6, from Curna, Inpra, &e., per Venetia—Aden, Aug. 17; Bata ia, | 
July 18; Bombay, Aug.6; Calcutta, 3; Columto, 3 ; Gibralta, Sept. 1; Hong Kong; | 


July 17; Madras, Aug. 4; Malta, 23; Penang, July 26; Puint de Galle, Aug. 6; | 
Singapore, July 24; Suez, Aug. 22. 
On Septe» ber 7, from NortH AMERICA, per Sarmatian—Chicago, Aug. 25; Detroit, | 
26; Portland, 28; Hamilton, 26; Kingston, 27; Montreal, 27; Quebec, 28; Toronto, 


26; Ottawa, 27; Fredericton, N.B., 26; Newcastl:, N.B., 25; St John N.B., 26. | 
On September 7, from Unitep States anp Canapa, per City of Berlin—New York, | 
Aug. 23; Philadelphia, 27; San Francisco, 21; Chicago, 26. | 
On September 7, from Unitxep Srares anp Canapa, per Mosel—New York, Aug. 23; | 
Philadelphia, 27. 
On September 8, from Sourn Ararica, per European—Cape Town, Aug. 15; St Helena, | 


| 
22; Funchal, Sept. 3. ! 


“=; 








AVERAGES OF GRAIN. | 

The following is a statement showiag the quantities soll and the average price o 
British Corn (Imperial measure), as received from the [uspecters and O-ticers o | 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. $7, in the week | 
ended September 4, 1875:— 
| 


Quantities Sold, Average Price. 


qrs = bsh s a 
ND saticenicctanbbinavenbcermnsersaeieenesins 31,917 2 - 499 3 
Barley DUE ER aynemcetetnecs 35 (0 
Oats 1,104 3 


| 
COMPARATIVE AVERAGES OF GRAIN. | 

The following ia a statement showing the quantities sol! and the average price ef | 
British Corn (Imperial measure), as received frem the Inspectors auu Utlicers of |! 
Excise, conformably to the act of the 27th and 23th Victoria, eap. 87, in the week || 
ended September 4, 1875, and for the corresponding week in each of the years from | 
1874 te 1371 :— 
j 





Quantity Sop. AVERAGE Prices. 
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Wheat. | Barley. {| Oats. Wheat. | Barley. Oats, 

| qrs bsh) qrs bsh| qrs bsh s d sd sd 

BETS .ncccccee 31,917 2 | 143 6 1,104 3 4 3 | 3% 0 3) 0 

rare 64693 1) Sa2| 272 4) 49 9 | dbo | 20 2 

BI Geiees 41,050 0} L189 2] 1,842 3) 63 4 | 425 | 27 1 
 paeeee 56,233 3 | 16 0] 1300 6) & 5 | 364| 235 || 

1371 ......... 57.244 7| 1,112 4| 167 4) 6 6| 31] 2 O 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The weather for harvest has continued favourable this week, 
being dry for the most part, and so benefiting the condition 
of the crop. Cutting is now concluded in this country, the 
later districts of the Nurth now showing the only remaining 
unsecured grain crops. Threshing has not developed any 
improvement in the quality of home-grown wheat and barley, 
which is undoubtedly inferior in both cases, and this, coupled 
with some reduction on the recent very abundant supplies of | 
foreign grain, appears to have led to firmness in prices, || 
instead of the ease which harvest weather, so exceptionally 
favourable as the present, might have caused. Such firm. | 
ness is, however, chiefly apparent in the value of the 
better descriptions of wheat, the well ascertained deficiency 
in quality at home naturally throwing a good deal of demand | 
in that direction. For oats and other feeding stuffs there | 
is but a quiet trade, nor do prospects show any probability | 
of dearness, live-stock being attenuated in numbers by 
foot-and-mouth disease, and the crops having -been large | 
on the whole. These considerations, together with the com- | 
parative dearness of wheat, must tend to reduce the consump- 
tion of the latter as a feeding stuff, as compared with last 
year. | 
The price of cotton has become depressed as the week pro- | 
ceeded, and business in it has lately been dull. The arrivals | 
at American ports of new cotton are beginning to tell on the 
market, and the resumption of work by the Oldham mills has 
apparently done nothing to increase tbe demand for cotton at 
Liverpool. At Manchester, business is also reported quiet, 
and prices easy in tendency. Exports to the East have been 
kept up, as will be seen by the Board of Trade tables, but at 
present the markets in that quarter are the subject of consider- 
able complaint, not only because of the failures lately reported 
thence, and the unfavourable tendency of the Indian exchange, 
but also in consequence of the disappointing course of the 
Indian Government in not reducing the import duties on 
cotton goods. Messrs Ellison and Co., in their monthly re- 
port of the cotton market, venture on the opimion that, “in 
the present semi-demoralised state of the market, it 1s not at | 
all imprubable that we sball, during the immediate future, 
witness a further decline in prices, but spinners and manu- 
facturers will do well to be on their guard against holding or 
accepting uncovered contracts for forward delivery,” 
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still a good deal of dulness in trade. 
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Latterly an improvement in the tone of the wool market 
has been apparent, the sales at London being a little brisker, 
and prices at Bradford showing more firmness than of late. 
The better demand for the raw material appears to have its 
origin in the commencement of purchases for the spring 
season, which have begun to set manufacturers to work 
again after the recent term of inaction. The hitherto de- 
pressed section of trade in Bradford goods is reviving, the 
report coming thence that home and continental merchants 
are continuing to make their arrangements for spring goods, 
chiefly, however, with the makers of fancies and so-called 
plain fancies. In regard to plain goods generally, there is 








In the iron trade the shipping demand for pig iron con- 
tinues, but without being accompanied by any genera] or 
permanent revival of activity. Finished iron is dull in the 
market, except where some pressing demands have to be 
satisfied. In South Staffordshire many mills are closed in 
consequence partly of a revival of the dispute about a reduc- 
tion in ironworkers’ wages. 

The colonial produce markets have been in some few cases 
moderately active. For sugar the demand remains dull both 
for raw and refined. Tea is still dull on the whole, but some 
descriptions are not without firmness. General quiet is now 
reported in the coffee trade, continental buyers being espe- 
cially cautious, and prices have lately given way moderately. 
Cocoa strong. Rice quiet. In tallow and oils a fair business 

| is reported. In metals, business has been reported in copper 
at steady, and in tin at improving prices. 





EXTRACTS FROM TRADE CIRCULARS. 1st, 
(From Mr J. E. Beerbohm’s Evening Corn Trade Lest 
dated September 10.)—The continued favourable harvro- 
weather during the past se’nnight has naturally helped to p ge 
mote the previous downward tendency caused by the lar e 
imports of foreign wheat of the last few weeks. At the tim 
when speculaticn was rife the large figures of these then 
impending arrivals, and the danger resulting from them, 
were dwelt on week after week, but it must be owned that it 
would have been difficult to realise the probability of so great 
a reaction as we have had, and which since the recent highest 
point has amounted to 6s to 7s per quarter for cargoes off 
the coast. The imports in the week ended 2]st August 
were larger than in any previous week during the 
past cereal year, but that quantity has since then been 
even surpassed in the week ending the 4th September, 
the imports in this latter week bemg probably amongst 
the largest that have ever taken place in this country. 
The granaries in London and in various other ports have 
thus been filled after a long period of exhaustion; when it is 
added that a fair quantity of wheat remains at ports of call, 
and on passage from ports of call to ports of discharge, it will 
now appear less surprising that the market should not have 
been able to withstand the combined effect of all these sup- 
plies, and of the continued fine weather. According to the 
present appearances some further depression may even 
possibly occur for the time, as the expected further supplies, 
although on a diminishing scale, are liberal. There might 
|be little cause for confidence in any rally, if our own 
crop were the only deficient one, instead of the crops in most 
of the other European countries being hkewise more or 
less deficient. In Russia this finally appears to be parti- 
cularly the case; according to the advices recently received 
from that country the crop is said not only to be very 
'short, but so inferior that very much higher prices are paid 
for old wheat than for new. It is believed that the present 
reduced prices in England will cause the shipments from 
Russia to be greatly restricted. From Galatz the last advices 
mention that the quality of the new wheat proved wretchedly 
bad and out of condition, and that the demand was falling 
entirely on old wheat, of which there was still some quantity 
left. The exporting capacity of the Austro-Hungarian 
monarchy is also stated to be decidedly less than usual. 
There would appear to be no great deficiency in the total 
result in the States on the Atlantic slope of North America. 
The probable exports from California during the current 
cereal year have been very variously estimated, but it appears 
at least certain that they will be considerably smaller than in 
the past season. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated Liverpool, September 9.)—Our last report was dated 





{| August 10. During the subsequent ten days, with a moderate 


demand very freely supplied, prices gave way ¢d to 3d for 
American, and mostly ;4d to 4d for other descriptions. The 
fall was almost recovered in the course of the subsequent 
week, but, except in the case of Brazils, has since been lost, 
the final prices being {d to 3d in American and yd to 44 in 
Surats lower than a month since. Brazils, owing to the 
reduced stock, have gained 4d to $4. Egyptians 
are {d lower for fair to good, and 4d easier for fine 
brown, but white is advanced }4 to #4 per Ib. 
Taking into account the reduced production of yarn, caused 
by the stoppage uf about 34 million spindles in the Oldham 
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district, the business done in Manchester has rather exceeded 
the actual out-turn of the mills, and the stocks of yarn are 
therefore, lighter than they were a month since. The produc. 
tion of cloth, however, has probably equalled the sales made. 
The market has, for the most part, been quietly steady, the 
only approach to activity being during the last week of 
August. Business is still more or less circumscribed by the 
recent financial disturbances. Bankers are gradually acquir. 
ing renewed confidence, and monetary accommodation is more 
readily obtainable than it was a month since; but the unsatig. 
factory state of the great Eastern markets, especially that of 
Calcutta, at which several failures have occurred, disco 
an active resumption of business on the part of shippers, 
What is now going on, however, is paving the way for 
a sound and healthy trade, and a more hopeful view igs 
taken of the future than for several years past. Prospects— 
Twelve mouths ago the season opened with a stock (in the 
ports, afloat, or the mills) 349,000 bales larger than a year 
reviously ; but the present season opens with 417,000 bales 
ess than twelve months since, and 68,000 bules less than two 
years ago. This reducticn in the stock has arisen chiefly 
from the diminished volume of the American crop, but partly 
also from the falling off in the consumption of the world,|! 
owing to the unsatisfactory state of general trade—every 
department of industry in the United States and Europe 
having been more or io disturbed by influences not neces- 
sarily connected with cotton. Bearing in mind the economy 
practised during the past season we think it certain that the | 
consumption of cotton in 1875-6 will be larger than in 1874-5, 
But assuming that it will show no increase whatever, and’ 
that our supplies from India, Egypt, Brazil, &c., will be as_| 
large as in the past two years, we shall require an American | 
crop of at least 4,250,000 bales to prevent any further 
encroachment upon stocks. But is it certain that the American 
crop will yield 4,250,009 bales ? With a very favourable season 
throughout 4,250,000 might be reached, but if any reliance is | 
to be placed upon the acreage report of the Agricultural 
Bureau a crop of 4,500,000 bales is improbable, if not | 
possible. 


THE COTTON TRADE. 















LIVERPOOL.—SeEpremner 9. 

PRICES CURRENT. 
Good | Same Period 1874. 
Fair. Good.| Fine. 
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Descriptions, Ord 


Mid. | Pair | — 
| | Mid, | Fair. | Good. 


| \ 
per blper lb! per Ibiper lt \per Iver Ibiper Ibiper lbjper Ib 
d | qi 4 d 
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ie] 2] ad | d 
Sea Island ......0000+--.., 16 | 18 | 19 20 23 | 32 || 19 22 % 
Flor da ditto .....0....0 | 15 16 | 1s ete 18 | 2 
7S" Sraanieasamraoes | 6 7 | wee | ove | ove | 7H) we | ow 
| anes: 1 6 fT] ow | oe | owe Soy en | ai 
Orleans and Texas...... CE) 7h | oe vee | nee | Sy) on ove 
Pernamouco, &c. ...... eco 7B 83; 8 an : | oso 
RIE iiscntactencevindeses 7} BS i ccs } ove 
Bahia, Aracaju, &c, ... 73 | 72 A | 
ROA scoccccccese vocccesee 8 | 8 | ese 

| 
Maranham .......cccseses os pee s} 8} 8?) 8 8 | § 
Egyptian............0ce00 ie 6 | & 8} 9} 143 )) 6 74 | t 
Smyrna, Greek, &c...., ..- a | | & 6] Dua 6 7 
Fiji Sea Island ......... 9) ll 13 | 138 | 4 | 16 ll 12 15 
Wetteten | “al tl hl AL 3 | OUP Se 
La Gaayran ......0..., 5% 6 6E 61 7t 7% || 6 7% 
Peruvian Sea Island... 8 | 11 13¢) 144] 15 | 16 || 11 | 13 | I 
I cincerenctuieentees oo dis 6+) 64 7 7k 6}) 6 7% 
Surat—Hinzunghat...) ... | ss 6} 5j 64 . ) 


Gioned Dharwar .. 








Comptia nnn =~ | 3 | ak) st] | 
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—s Peres ~ “ 
patna Boos Ra RE A Wt Fog 
Cotton has this week been in only moderate demand, and, 





with the large supplies still offering, the market is dull, 
quotations of most descriptions being further reduced. For 
Sea Island the demand has again been limited, but quotations 
are without change. American has given way jd to td per 
lb in current qualities; but good stapled cotton is difficult 
to purchase at any concession from last week’s rates. In 
Brazilian the business has been limited, and quotations 
of the lower es are ially reduced y;d to $4 per lb. 
Egyptian has been p for sale, and prices have declined 
$d to 4d per lb, except for white cotton, which is extremel 
scarce and dearer. West Indian and African are unchanged. 
The rough kinds of Peruvian are very scarce, and prices con- 
sequently nominal; soft kinds in fair supply, but steady, 
East Indian has been rather pressed for sale, and the current 
qualities generally show a decline of from psd to $d per lb. 
“Futures” continue in moderate request, and have: 

about $d per lb. The latest quotations are—Delivery: 
American, any port, L.M.C. Sept. 6$d, 6}4d; Oct.-Nov. 644, 
Jan.-Feb., new crop, 6}4d. Shipment: American, new crop’ 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
-——To-day——_._ Last week, -——Freight.——~ 











§.V. L.M.C. Savannah, Oct.-Nov. 6}d; any port, Nov.-Dee. 
645d; Dec.-Jan. 7d per lb. 




















































The sales of the week amount to 63,000 bales, of which ats Va _ =. 7. 
2,730 are on ulation, and 10,580 declared for export, leav- New Orleans .......++-. - Tie 7 © ie 
ing 49,690 bales to the trade. Forwarded this week 1,590 Soe a ae Se cre Th comes BB scenes is 
es, of which 810 are American, 180 Egyptian, 30 Peruvian, Charleston vvccccsscccccse OH cece Th Sa eee 
and 570 bales Surat. New York (steamer).. 7} V% eco 75 Pity Pore ; 
SEPTEMBER 10.—The sales to-day will probably amcunt to Tee. latwek, . 107b6 1872-3. 
° Ss. Ales. o 
about 10,000 bales; the market without change. REcerrTs—At Gulf porte .......0 2,000... 900 7 00 .. eee 
imports, Exroxts, Consumption, ac, Atlantic perts ......0...-cocccccsses 1,500 ... 600... 1,400 ia 1,800 
1874. 1875. — : ; 
bales. bales, WE, .. cctentnthcncrsieictinai ° 3,500 ... 1,500 ... 2 : 
Imports from Jan. 1 to Sept. 9 ...ecccccceccsssecces 2,731,516 cereeasee 2,520,355 ; ; oe 
Exports from Jan. 1 to Sept.9 ...... ae ee - 304,321 7 days—At Gulf ports, ......... 10,400 ... 5,309 ice 7,400 0 3,500 
Stock, Sept. 9 ....0.-++« oa iceman Atlantic ports......ccccccccoreree 6,000 1. 2,200 = 6,000... = -10, 200 
Censumption from Jan, 1 to Sept. 9 secrcccereeeeee 2,163,940 .eo.cceee 2,117,900 _ _—s tongue 
The above figures show :— TOR inchnitnemngnenscndintns e 16,400 ... 8,000 ase 13,490 sco 13,900 
A decrease of import compared with the same date last year of .........bales 211,160 : ‘ 2 : 
A decrease of quantity takes for consumption Of ..........ccceesees erevececceccceses 46,040 — since Sept. 1—Gulf ports 1am aD ewe oe aa 9,400 ee 5,200 
A decrease of actual exports of............. shememmnetnhnaedtinindntinenmna SASSO MRREED POTED cee cceccsnceccencene ©. COD we ve 7,900 xe = 16,900 
Anz increase of stock of .......... eepecccovesseareqccececses: ecccccoces eecccesccceccesseccsesccce © 6, 300 
. ; BB RONOB denn rscccinccenemnces 9 eas owe ~ 7,3 4 
In speculation there is an increase of 11,920 bales. The oo Figg fe AED ee ae ee 








Week's receipts interior tewns oon ‘ie eee ese oat oe 
Received subsequently at perts eee ous en ... 3,464,000 ... 3,782,000 | 
Corresponding week previously eee . wee ove 


imports this week have amounted te 21,111 bales, and the 
tity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 14,000 bales, against 














} 
23,000 bales at the corresponding period last year. The actual Total crop ...... scceoecccore ose ons eee ia ees eve 4,171,000 
exports have been 12,869 bales this week. Exronrs, 7days—ToG. Britain. 4,000 .. 4000 .. 6,000 .. 9,000] 
en FARCE .ccccccecsccscocessvecssccces ) 

: LONDON. — SEpremser 9. Other foreign ports ............ 5 ~ a 2,000 +» 1,200 os 











Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been quiet, with only a limited business 
done on the spot at about previous prices; for arrival, there is 
little inquiry at rather easier rates. 
PRESENT QUOTATIONS. _ 

| 


| 


ae 
. Prices of Fai: 

| Ord. | Mid.| Fairto | Good te | 

Nescription. te Mid. | Fair. \Goo Fair} Fine. | “mejtime 


j 1874. | 1873 
bo-peeoe<? ee ae a i 
per Ib j|per Ih) per ib per {b iper Ib/per Ib 
d i a 


DOO . cecrec..ecisccecomscnese 4,000 6,000. 7,200 ace 9,000 











Total since Sept. 1 .....ccces. see 8,000... 7 oud 10,200 ... 14,000 | 





MAKKETS IN THE MANUFACTURING DISTRICTS | 





MANCHESTER, Sept. 9.—Since our last report no improve- 
ment has occurred in the general demand. Yarns have been 
decidedly worse to quit, medium counts of home trade de- 
scriptions selling fully a farthing per lb below the extreme 
















































































d da a dj da d d . | 
Surat—Sawginned Dharwar...| ... @.. | 44 | 5 @5$| 63@... | 5} | 6} quotations of last week. Bundle yarns for the East are less | 
i enacenanmeein ee ea st | ce eee | Oh - sought after, though spinners adhere to previous prices. For | 
SET iesnteiinineatetin % 62) al Sis the continent buyers exercise the utmost caution, the engage- 
Oomrawattee c..cccseeeee| 3 4 | 44 ST a Sis | 6% . ; : ’ 5*5 
lara ARTI 3b 3t| at | ak 6 | | 8 ments generally speaking being unimportant. Goods have 
ee sa eererens jo | St at # Hid st 2 ‘ e sold more freely than yarns. Common shirtings fairly active ; 
eerenereeeee soe wee } < . ‘ a “ a ° . * 
aioe a | ap | 4} ol | ga | 6} wide makes, as also printing cloths, quiet. Jacconetts and 
Northera * st si #4 5} 6 6} mulls in moderate request. Heavy goods difficult to dispose 
nen etoeetecnetanss ° é B) wr ons t | 55 of, and in case of actual offers something below current rates 
Coimbatore, Salem, &c 4 bese 2 5 5 26k} 65F 06h 4G 5} a : a 
tetas itkinhitiatinns | ie, 2 aw: Ge RA OR ee Fee |e would be accepted. The market to-day is dull, with prices 
aon weseonsesosesennnneneneovete | eee sv ¢ 2 4 | . 5} 4 a tending to further ease. 
Wer indie won| | ER RL] | & Couranative STATEMENT oO” tmx CorTox TRADE. 
SPCC TECES CORR C CeCe Hee eeeeTee re oe 7 7t 7 eee 7 s 
ee ene ‘ ef - 7 : A 4 . + c Price, Corresponding week in 
a eeccetececosecs | see 72 aw Cotron, _ Sept. 9, ———-_____—— 
See letand kinds seesemssneees | ai $s A it as a ¥ 2 a3 1875-  1874.| 1873.) 1872. | 1871.| 1870. 
Shi cieteeiertaiiieaiaemd = 2 6 ——— | | | 
7 ee en ae ee ee © 5 sd ispdis dis dis disda 
Sales to arrive about 1,600 bales—Tinnevelly, at 5;4d to { Cpiand, middling oc ing ee ade od gen Eh huet 
5d, September-October, for good fair; Western, September- payee. Sale Seats eiediaieaied | ° 7 o's loo lo" oso om ‘a 
c ao : : ID iiainteitinecte snienaneanesie lo ¢ 92 
October, at 4§d for fair—4}jd for good fair—4gd, July- | Ditto, good faire. ee 0 BE! 0 8} 0 9} 010 0 93,0 9 
August, for good fair. No. 10 MULE Twist. fair, 2nd quality... O11} )1 02 1 2/1 23:1 241 2} 
j S 9. wi Ss No. 30 Water Twist, BIEL cee eee O11} 1 O88 1 123 22 21 24 | 
_Auporrs and Detivertes trom Jan. 1 to Sept. 9. with Stooxsat Sept.9. | 36°06 reed, Printer, 20 yds, 4Ibs20a. 5 0 5 1) 6 35 6 5 1,5 8 
| | 27-in, 72 reed, ditto, Sibs2ozs 6 3 6 456 6 6 9| 6 74|7 0 
Surat l-tinne. | Benea’ | China | one | 39-in, 60 reed, Gold End Shirtings, 374 
and =| Madras| veity, & Ran-) and | Kinds, | Total YArdS, 8 IDE 4OZB ......crereerrerensserseeee 810} § 610 0 010 1410 7} 
Scinde. | goon. | Japan 40-in, 66 reed, ditto, ditto, 8ibs120z8 10 0 16 6 11 0 1310 10411 74 
bas ee bales. ion bales | teeten: | Aetesi bales. | pales. amend an ian an oa 4 "se HO ft ORs O13 Ins ONS 
\° S ° . . . . ’ s ny eed, n , 4 { i j 
1875| 14,545 | 63,903 | 60,669 | 42,127 8,639 | 190,083 Pattie, © 16 ceveesserenoorene eceee tae 8 0 8 44 8 7} 810% 9 449 7% 
Imports ......... .1874| 7,903 | 74,738 | 46,992 | 5,993 ee. oe Cie tee a 
i = (6,194 — — — | se | 11,403 —— BRADFORD.—The wool market to-day is characterised by an | 
5| 7,199 | 97,140 | £6,529, 33682), ... 6,976 | 204,726 | ; . na: iiineaiad ’ : 
Duzivenres ....11874| 59°68 | 86.439 | 55,829 | 61,839 13/060 | 221985 improved tone, with more disposition on the part of spinners 
2 ee Ncee 8| 7,476 | 95,787 | 46,101 | 73,743 | h 9,46 | 232,513 | to operate. The aggregate consumptive demand from week | 
1875} 3,039 | 26,855 | 14,955 | 16,825); .. 2,34 | 64014 | to week is tolerably large. Spinners continue well employed 
a a | - P ; Syme 
Brock, Sept. 9.. _ ane —_ et eee. “ << ieisro | On Old contracts. The new orders they receive are of a 
a 5 ‘ oe, . . is | 














restricted character.’ The tone, however, is more cheerful, and | 
rather more active business is doing. A much better tone 
prevails in the piece market. Orders have been more freely 


Corton AFLOaT to KURUPE on September 9. 
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‘tondon, Havers pst Foreigm Total, | Total, 




























pool. a Ports. | 1875. | 1874 placed, particularly on foreign account. Prices are well 

{_ waintained. a 

From— bales. | bales. | bales. | bales. | baies. | bales. WOoLVERHAMPTON.—Finished iron was difficult to get with 
Re eernrnrnned S| Fee | eel eee 215,564 | promptitude, not two-thirds of the mills being on, owing to 
iio canto AAR sa, | **. | 11,600 | 69.823 | 45,341 | the strike of the millmen against the reduction of 5 per cent. 
lon aad Tuticorin ...ssc.00+| 19,353 | «+s se] aap) eee | ae Wherever work is being done the old rates are being paid. 
Cercatte wseerreseomerereeneereey 610 | P| S738| 4474) G203 | 3,800 | Shippers complained of the delay in deliveries and withheld 











specifications. Prices were very firm. 
DaRrLineton.—lIn the South Durham coal-field, which has 
the premier position in the county in regard to the extent of 


515 wee 


1875 sosecssessserssnssesseersnvesseseees| 72,166 | 176,604 | 3,738 | 119.956 | 372,464 | ne 
ISTE cccrsoceccescecossorereersececeeceei 74630 |177.853} 2,145 | 43,963] ... | 296,521 


NEW YORK. ; ° ' 
T) . ill , the production, the price of best household coals has just been 
Circular i we ao Brothers and Co.'s Cotton reduced ls, and in some cases ls 6d per ton. A reduction was 


made before at the beginning of the year; best coals now 
average about 13s 6d to 14s at the pit’s mouth. The coal 
owners are preparing to lower pitmen’s prices during the 


Sterling exchange at New York (commercial), 4.31 dols, Gold at New York, 115§. 
Furere Devttvery at New Yorx. 
Sept. Oct. Nov. Dec, Jan. Feb. 


c c c ce e c 
To-day AERO R ER ORE DEE ETE OwEe Leese eens 13%... 18 ws 12%... e H.00 13. 13 & year. 
Last week....... cevesstee LBP vee IDG see 18 gree 19 fy ae 13H... 195 MiIppLEsBoROUGH.—The market was firmer, consequent on 


Corresponding day last year... 154}... 16%... 15t -.. 16g... 165 .- 152 


Siileiane aionsenenain the demand for pig iron (which has not at all abated), and the 
; To-day. Previous week. 
e € 


fact that stocks of pig iron show a small decrease. Although 
the local demand has not been so large, there has been a great 





Ce 134 requirement for shipment. There are 113 furnaces in blast 
Savannah ...cosesee-+: oa out of 156 in the district. Finished iron is generally dull. 





The coal trade quiet. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Aug. 27. : 

We have had a comparatively tame market for flour in the 
past week. There has been a moderate business for export at 
$6.70 to $7 for the highest grades from spring wheat and 
$5.80 to $6 for the regular shipping extras. The wheat market 
was quite dull, until Wednesday, when lower ocean freights, 
and some renewal of speculative action, caused an advance in 
prices. The old crop of winter wheat, however, was closed 
out at some decline. With reference to the new crop it seems 
to be admitted that winter wheat is in a wide district deficient 
in quantity and quality, but spring wheat is a full average 
yield, and has been secured in good condition. Indian 

corn has futher advanced 2c to 3c per bushel. Lower ocean 
| freights have stimulated the export demand, and reports of 
| frost in the north-west caused some revival of speculation. 

Rye has been depressed. Barley has remained unsettled and 
| nominal. The new crop is believed to be large. In the north- 
| west and in Canada it has been secured in good condition, but 
| in this State a part has been stained. Canada peas have re- 
Oats have been declining under a 
| 





PS Sone er oan ra cea 
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| mained entirely nominal. ng 

| pressure to sell. The break in the Eastern division of the 
Erie Canal, noted last week, has been repaired. Boats began 
| moving eastward on Wednesday morning, and the supplies of 

‘grain at this market for the coming week promise to be 
\ large. 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EVENING. 
The weather continues fine, and a large portion of the crops 
| is now housed. The estimates of the ultimate yield of wheat 
ave generally ranged at 15 to 20 per cent. under an average. 
| The shortness of the crop is regarded as in some measure 


PO ee ee 


| 
| 


| confirmed by the small deliveries from farmers. During the 
| last cereal year the imports from abroad were larger than in 
| the previous year, owing, no doubt, to the bountiful harvest in 
all the principal producing countries in the world, but this 
| year production is nowhere so abundant, and as the time is now 
approaching when shipments at some of the largest producing 
| ports must becurtailed by the usual interruption of,transitin the 
| winter season, the internal condition of the trade is considered 
substantially strong. But any influence that these considera- 
tions might be calculated to have upon the market has this 
| week been counteracted by the heavy influx of foreign sup- 
| plies, which show a very considerable increase as compared 
with the preceding week. Millers and dealers have either 
| held off, waiting offers from sellers on easier terms, or have 
reduced their bids, and business has to a great extent re- 
| mained in abeyance, but holders were at last induced to con- 
| cede a reduction of 1s per qr on foreign wheat, and 1s to 2s 
| per qr on foreign red descriptions for ex ship parcels. Floating 
cargoes were depressed fully 2s to 3s during the week, but 
there was rather a better inquiry to-day atthe reduction. English 
wheat, though not largely offered, has been prejudiced by the 
| competition of fcreign, and rates in most of the provincial 
| markets have given way ls, whilst at Mark lane they have 
barely sustained the prices that were obtainable a week ago. 
Flour is neglected, and where sales are pressed 6d per barrel, 
and ls persack less has been taken. The new English barley 
does not yet come forward in sufficient quantity to quote with 
certainty, but the view as to the probable scarcity of fine 
malting qualities is still held, and very high rates are paid for 
foreign, as much as 56s to 57s for Saale. Grinding sorts are 
at the same time almost unsaleable, and are certainly lower 
to sell, both on the spot and floating. Beans hold 
their value steadily, but do not move off so freely. 
Peas are also less in request than they have recently been, but 
holders appear firm, and do not alter their terms. An ex- 
tremely dull tone has prevailed in the maize trade. Supplies 
have accumulated on the hands of sellers, and rates have come 
down fully 1s to 2s per quarter, without having led to any 
great extension of purchases. The arrivals of oats have been 
heavy, and the trade have bought sparingly. Quotations 
are in consequence weaker by 3d to 6d per quarter on the week. 


Suir Agnivals tTHIs Weex. 
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Wheat. Barley. Mait, Oats. Maize. Flour, 

ars. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 1000 ... 200 ... 1360 .. ... eee oes 

een ee a ee ee ee eee ee 
Foreign ssssesssnee ee += $8780... 28700 om 416550 bale 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerort oF Tuis Day's MaRKETs SER PosTscRIPT. 
Mincine Lang, Fripay Moryixe. 
Sucar.—-Tho market continues dull with prices rather weaker in 
in many cases, and the depression is pretty general. About 1,820 casks 
West India sold in three days. That quantity included the parcels sold 
at and after the public sales. Barbadoes, 19s 6d to 21s 6d; crystalised 
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Demerara, 24s 6d to 258 64, 420 bags Trinidad white Usine at 97, 
percwt. The refined market is so unsettled that no immediate jm. 
provemeni ih the demand can be expected, and the promised = 
crops of beet also tend to prevent speculation. A few floating cargoes | 
have sold for the United Kingdom upon moderate terms. New beet | 
sugars for delivery are not offered unaer the , rices ruling on the Spot. | 
Fine French loaves bave sold at some reduction. The statistics of | 
sugar in the United Kingdom do not present any alteration of interest, 
Imports and DeLiverizs of Sugar into Lonpon to Sept. 4, with Stocks on hand, 
1875 1874 1873 1872 
ee 200770 ... 181600 ... 141350 
+» 179500 ... 159200 ... 116300 
sovececocencocosesoenosesce 9t -» 100900 ... 89230 .. 65100 
Steck (estimated inU.K.) 195000 ... 226000 ... 225000 ... 180000 | 
Mauritius.—By private contract 500 bags grainy sold at 21s 6d t) 





22s 3d. 

Benyal.—600 bags Dhalloah by auction were taken in at 15s 64d to 
18s. Privately 360 bags low brown sold at 15s 6d. 

Penang.—1,930 bags sold at 16s 3d, ex last week’s sale, 

Jaggery.—50 tons cane have sold at 15s, and the same price accepted 
for arrival. 

Floating Cargoes.- Three of Havana are reported for the United 
Kingdom, viz., 6,750 boxes, No. 12 to 12, at 238 14d; soft, No. 12, at 
228 73d; one of 595 cases 7,131 bags Bahia at 18s lgd; one of 390 
casks Trinidad at 19s 6d. 

Refined.—The market is quiet. Say’s French loaves have sold for 
early shipment at 288 9d per cwt, f.o.b. Dry gooas here have gone 
at easier rates. Pieces in moderate demand. ‘There has not been any 
alteration in Clyde crushed sugar. 

Mocasses.—144 puncheons Tobago by auction were taken in. 
ness kas been done in Sydney treacle at 15s per cwt. 

Cocoa.—The small quantity of Trinidad by auction this week, 
viz., 398 bags, part sold at rates ranging from 60s to 83s for 
mixed greyish to very good red, being late advanced rates. 339 bags 
Grenada were taken in at high prices. 752 bags Guayaquil bought in 
at 50s to 54s. 588 bags other foreign part sold. Caraccas, 78s 64 to 
85s; Surinam at 62s. By private contract business in Guayaquil at 
48s to 53s per cwt. 

Rum.—A few sales have been effected this week on previous terms, 
including Leewards at 1s 10d; Lemerara at 2s 0$d to 2s 1d; and fine | 
at 2s 3d to 2s 4d per proof gallon. Jamaica steady. 

Rice.—Some few cargoes have been sold during the week rather 
under the previous quotaticns, including one of 890 tons Necrancie | 
Arracan, at 7s 74d, ex ship for London; one of Rangoon, at 8s 2d, for | 
the continent ; and two of Bassein, at 7s 10$4 and 8s 04d, for the same. | 
An arrived cargo of 8,000 bags Rangoon at 8s. 150 tons low Bengal | 
to arrive at 88. On the spot about 5,000 bags sold: Madras at 10s; | 
white Bengal at 11s 3d. 

IMPORTS and DELIVERIES of KICE to Sept. 4, with Stocks on hana. 
Is76 in74 1573 i372 
Ti pOrts.se coceceerereesees evestOn8 $9670 1. 126700 wo 783500 50400 
Dliveries.....cccccse seccccescsceee 81720 ... 118070 .. 85180 71400 
Stioek 15290 ... 55050 25050 18150 


Corrge.—There has at length been a cessation of the active demand, 
and the late highest rates have not been maintained, although supplies | 
are smalier than for some time past. At the public sales 333 casks | 
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32 barrels 53 bags plantation Ceylon, including a few parcels in second 
hands, sold at a decline of about 1s; low middling to middling colory, 
112s to 115s 6d; bold, 1i6s to 118s. Small berry in proportion. 302 
cases 119 bags East India part sold without material alteration, the lots | 
being small. 283 packages Mocha were withdrawn. 3 casks 95 barrels 
69 bags Jamaica were chiefly taken in above the present value. 364 
bags washed Rio of the new crop withdrawn at high prices. 7,325 bags | 
Costa Rica sold at 1s to 2s under !ast week’s rates: low and pale, 933 
to 98s 6d; fine ordinary to good middling, 99s to 112s 6d; one lot 115s. 
1,793 bags other foreign part sold at previous rates. Central American, 
&c., 98s to 105s. 159 bags Singapore withdrawn. 
at 90s to 92s per cwt. 
imrvsts and DgLiverizs of Corrgs in London to Sept. 4, with Srocxs on hand, 
1875 1873 1872 
IM POTts.....00..0.eceeeeeeee «tons 51710 ... 
Delivery 
Export .....00 20000 -erecevesconecs : 


88 bags Penang sold | 


1874 
47180 ... 53900 ... 
12710 a 


45830 


13700... 13640 


FORO ee eet Ohne ee eRe eeeneree 


+ 21390 .. 33170 ... 31060 


- 19770 ... 16530 ... 19990 
Tga.—The demand for those grades of Congou, which improved last | 
week, viz., medium to fine, bas continued steady, and prices are 
firmer. Common to fair are stili unsettled, with sales at $d reduction, 
including a few parcels by auctivn, viz., 103d to 1s 03d for black leaf. 
Scented teas, especially Canton capers, show 1d to 2d rise upon the 
late lowest quotations. No change to report in green. Public sales 
have been smaller than of late, viz.,5,891 packages to yesterday. 
Arrivals have been moderate in extent. Of Indian teas the supply con- 
tinues heavy. 9,730 packages being printed ia the first four days of 
this week. Good to fine grades are without material change; weak and 
poor qualities have sold at lower rates in many cases. 

Saco.—335 bags bold grain wero taken in above the value. 
bags small sold at 19s €d to 20s per ewt for dark greyish. 

TaPioca.—628 bags Singapore flake part sold at 24d to 24d for good. 
782 bags fine Penang tapioca flour part sold at 24d per lb, anda portion 
of 240 bags pearl tapioca at 21s per ewt for good small grain. 

Buack Perrer.—The market is steady. By private contract Penang 
has sold at 43d to 4}3d. 50 tons to arrive at 4gd. The sound portion 
of 2,443 bags Penang was taken in. 425 bags Trang sold at 4d to 
4}d. 1,519 bags Singapore bought in, but afterwards 5gd per Ib paid 
for a portion. 

Wurre Perper has been firm at rather higher prices. Singapore has 
sold on the spot at 73d to 74d, fine at 83d. Business done to arrive at 
8d. Of 318 bags by auction this week, 193 bags good fair sold at 74, 


being fully 4d advance. 290 bags P went at 7§d to 7jd per lb 
for fair to very good bold. a ‘ : 
OrnER Spices.—509 


188 










‘ kages Cochin ginger sold at steady rates: 
fair to good bold scraped, 79s to 848; good rough, 60s to 6ls; broken 
and small, 65s to 59s. 200 bags Bengal part sold at 41s. 198 bags 
African realised 45s to 46s. 20 casks 408 barrels Jamaica, 49s to 61s 
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| auction were withdrawn. 
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| for low to good ordinary, and 63s to 71s for middling, being about last 
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week’s rates. 207 packages nutmegs part sold at easier rates for 
Penang: brown sorts, 116 to 110’s, 2s 1ld to 3s; i21’s, 2s 1ld; 85's, 
3s 9d; 79 to 75’s, 38 6d to 3s 8d; one case 63's, 4s 2d; low and defec- 
tive limed out at 2s 6d. Java chiefly taken in. A few lots low small 
wormy, limed, sold at 9d to 1s. 40 cases Penang mace partly sold 
| upon lower terms: very ordinary to fair red, 2s 2d to 2s 94. No sales 

of importance have been effected in cloves. 156 packages Zanzibar by 
480 bags cinnamon chips partly sold: low 

quality at 33d to 33d; bark, 2§d to 2d; cuttings, 1s Sd; broken and 
| quill, 103d per Ib. 

SaLtrEtRE.—Prices further advanced 3d to 6d since last Friday. 

, Bengal on the spot: refraction, 5 to 5}, 20s 6d; 193 to 8, 18s 64 to 
| 19s 6d. A good business has been done this week. Yesterday the 
| market was weaker. Refraction, 6} to 53, 20s, 1,200 bags Madras 
| sold at 18s 6d. 550 tons Bengal to arrive, at 20s 3d to 20s 6d, subse- 

quently at 20s 3d per ewt, usual terms, 
Imports and DELIVERIES of — to Sept. 4, with Stocks on hand. 


1874 1873 1872 
Imported eeeeees sccseeveem es tOD8 9240 we 5530 ... 8200 ... 9160 
Total delivered ....ccccsseessoes + F460 .. 6830 .. 7190 .. 7470 


IE. wxindinecevsconcntenemecnesnennte 6230 ... 2610 ... 3570 ... 3560 
SHELLAC.—1,733 chests rather more than half sold, garnet being 


10s to 158 lower. A.C., 7/ to 7/ 58; M. G., 6/ 15s. Other kinds 
dull and chiefly taken in. Some button sold at 7/ 12s 6d to 10/ 10s; 
fine reddish orange at 12/ per ewt. 
Inpico.—The next sales are appointed for the 11th proximo. 
rations this morning amounted to 8,600 chests. 
Lac Drg.—There has been an improved demand for this article 
, at the very low prices attained. 102 chests Mirzapore by auction sold 


Decla- 


|| at 3d per Ib, 


shipment, to arrive at 26s ex ship, all faults, to Liverpool. 
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' much animation. 
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| irregular prices, from 10/ 10s to 18/ 5s per ton. 
| about 50s; Bombay, 51s. 


' 
} 
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| 
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| 
| 
| 
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|| fine 


|| the recent advance. 


OrnErR DrysaLtteryY Goops.—A few sales have been effected in 
gambier: block at 28s to 28s Gd. 100 tons, September to October 
324 bags 
le cubes sold at 40s, 94 bales Bengal safflower about half sold 
at 3/ to 4/ per cwt. Several parcels of Myrabolanes withdrawn. 

Hiwes.—The sales of East India held yesterday went off without 
Of 120,000 kips brought forward, about half sold. 


5,861 buffalo hides went without material change. 


| _Hemp.—At the public sales yesterday 44 tons only partly sold at 
31/ 5s per ton for Konigsberg. Manila quiet. 
Metats.— Prices have been without much alteration this 
week. A considerable quantity of tin has changed hands at irregular 
rices, bat latterly at some recovery. Latest transactions include 
_§ raits at 82/ to 82/ 10s in nearly all positions, $1/ to 81/ 10s had pre- 
viously been accepted, for celivery and to arrive. Yest+rday Aus- 
| tratian realised 80/ 10s to 81/10s; to arrive, 80/ 10s. English steady. 
| The sale of the Netherlands Trading Company, on the 29th inst., will 
| consist of 22,900 slabe Bancatin. The market for lead is steady, at 
140 tons sheet zinc, rolled at the London wills, 
| were offered by auction yesterday, and only partly sold at 27/ 17s 6d to 
| 28/ 5s. Business reported in Silesian spelter at 24/ 10s; W. H. at 25/ 5s. 
| Seotch pig iron has been in good demand. Closing quotation yesterday, 
64s 6d per ton. The market for cop er is steady. Sales of Chili at 
82/7; picked brands at 82/5s to 82/ 10s per ton. No change in other 
sorts. Quicksilver nominal at 11/ 11s per bottle. 
| JutTe.—The close of the strike amongst the operatives in Dundee has 
| had some effect upon the market this week, ana the tone of 
| buiness is rather firmer. Several contracts have been made to 
| arrive at current low rates; part to the above port, also on the 
| spot py private contract, at last week’s quotations, from 10/ to 
| 147108. 5,108 bales by auction, on Wednesday, only partly sold at 
LinsteD.—The market has been quiet on the spot. Calcutta quoted 
A considerable quantity of the former sold 
| to arrive at 50s to 51s 6d, according to conditions, and a coast cargo of 
Azov at 50s 6d per qr. 
Perroteom O1 has brought rather higher rates. Present quotation 
on the spot, 244 per gallon; the same demanded for the next three 
| months. Stock, 47,300 barrels 
| TURPENTIXE steady. American spirit, 22s 9d to 23s; last four months 
| delivery, 23s to 23s 3d per cwt. 
| Oms.—Stecks of olive continue small, and the market is firm. 
| Gioja, 467 10s; other kinds in proportion. The two cargoes of Tunis 
| sold for arrival last week were at 40/ 10s to 4:/ for the United 
| Kingdom. Sperm nominal, at 93/ per tun. Other fish oils neglected. 
| Linseed has not maintained last week’s advance, with a quiet market, 
| viz., 24210s to 24/ 12s 6d on the spot; 24/ 15s last four months, and 
| the same for the first four of 1876. English brown rape oil bas also 
been weaker in price, and the demand rather slow. On the spot, 
 31/.10s, in one instance 2s 6d less accepted; last four months, 31/ 15s; 
first four, 32/; refined, 834 10s. The price of palm is firmer, viz., 36/ 
fine Lagos. Cocoa-nut active at the late improvement. Cochin, 40/ to 
| 42/; Ceylon, 37/ 10s to 38/ per ton. Tho same prices paid for arrival. 
| Tattow.—A very firm market, the stock having fallen to a lower 
| point than for many years t, with the supplies afloat also far less 
than usual. Prices generally show an upward tendency. New Peters- 
burg quoted 49s to 50s for the last three months. On the spot, 1874, 
, quoted 48s, and 1873 47s 9d to 48s per cwt. 
PaRTIeULaRs - en Sept. 6. 


Svcar.—The market is without improvement, and 730 casks West 
India sold, including the parcels by auction, making 2,623 casks for 
the week. 66 casks concrete were taken in at 18s 6d to 19s. 1,850 


1 1874. 1875. 

casks, casks. casks. casks. 

Stock this day........0...0+ eves §=35,805 ... 30,536 23,282 . 9,659 

Delivery last week ......... 2,029 ... 1,269 . 966 1,645 

Ditto since Ist June...... 23,813 .. 17,264 ... 14,135 .. 19,411 

Arrivals last week ......... 2608 .. 1,357 1,633... 103 

Ditto since Ist June...... 27,292 ... 23,392 .. 12,407 .. 14,011 

WR IE Sats. onnckoceceat sess 41800 ... 42860 ... 4283d ... 4739 3d 

| Price of town ...........0:++008 43s6d ... 4386d ... 41s3d ... 4626d 

| POSTSORIPT. Farivar Evenine. 

{ 
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bags West India, part sold up to 26s 6d to 27s for fine yellow and white. 
12,025 bags clayed Manila were taken in above the value, also 950 
bags Jaggery of old import. A cargo of Havana, No. 144, sold at 24s. 
for the United$ Kingdom. 933 bags crystalised beet by auction were 
taken in. Privately done at rather under 26s per ewt. 


Corree.—The public sales were small. 82 casks 2 barrels 30 bags 
plantation Ceylon realised barely yesterday’s prices. 10 casks 10 
barrels 200 bags Jamaica chiefly withdrawn. 261 bags foreign sold, 
including Guatimala, at 96s 6d to 101s. 

Tga.—2,316 packages Indian were offered to-day. 2,950 packages 
China included the first of the new season's. Ping Suey green went 
at low prices. 

Buiack Peprer is in steady demand. 


Rice. A cargo of Rangoon off the coast sold at 8s for the continent. | 
SALTPETRE.— 100 tons Bengal sold to arrive at 20s per cwt usual con- | 


ditions. 

SHELLAC.—544 chests about half sold, including garnet A. C. at 
Tl to 71 5s per cwt, being firmer. Other kinds as previously quot -d. 

—e Goops.—64 bales Bengal safflower were taken in at 60s 
to 90s. 

Metats.—Scotch pig iron, 64s 6d tu 64s 9d per ton. 

Om.—At auction 750 casks, &c., cocoa-nut part sold: Ceylon, 37/ 15s 
to 38/; Sydney, 34/ 15s to 37/; Mauritius, 384 Cochin withdrawn. 

TaLLow.—‘lown rose Is 64, viz, to 48s. 782 casks Australian by 
auction chiefly sold at 1s 6d to 2s advance; mutton up to 48s 3d; beef 
to 45s 6d. 150 pipes South American beef at 463 to 46s 3d. 93 casks 
East India at 46s to 47s per ewt. 





ADDITIONAL NOTICES. 


Tea.—The market has still a downward tendency, and at the public | 


sales prices have ruled lower. A sale of green teas is advertised for to- 
day. The teas are said to be new season’s, but the quality is very 
inferior. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states 
oranges from Naples sold at rather easier rates, while lemons have 
advanced in value, Barcelona and Brazil nuts without alteration. 
Fresh walnuts met a good demand. Oporto onions improved in price, 
Lisbon grapes arriving, in some cases, out of condition, and realising 
rates accordingly. 


Dry Froir.—Cheap freights caused the early shipments of the now | 
season fruit to be sent to Liverpool, and consequently until the be- | 
The stock | 


ginning of the month trade was exceedingly dull in London. 
of Valencias, per Minerva and Colon, however, met with good support 
from dealers, and there is now very little of the early arrivals on the 


market, consequent on a drop in prices during the past few days, from | 


38s to 363 for ordinary offstalk. New currants arrived 8th September, 
per s.s., London (610 tons), and were pronounced the best quality for 
first shipments that have been seen for some years. Filiatru, 29s 6d 
was bought readily, but the great quantity of Vostizza, although in fine 
condition and good colour, lacks a ready sale, but buyers want some 
provincial at a low price. Sultanas have as yet experienced no heavy 
fallin price, as the London markets for the present is drawing their 
supply from Liverpool. 

Eneiish Woor.—tThere is no alteration to report since last week. 
Trade is very quiet, prices firm; but country rates too high to leave 
any profit to the stapler. 

CotontaL WooL.—Sales progress without quotable change. Large 
quantities have been daily withdrawn, owing to offers not being up to 
holders’ expectations. 

Fiax.—Very little busiaess doing. 

Hemp.—Russian clean rather firmer, with fewer sellers, 
quiet. 

Sm.x.—There is more inquiry for China and Japan silks, and slightly 
higher prices are being paid for the common descriptions of Tsatlees. 

Seeps.—There is no alteration in the s ed trade. 

Tosacco.—There is no change to report in our market for American 
tobacco; during the past week buyers have operated only to a limited 
extent, and still show no inclination to operate beyond their immediate 
requireme ts. Advices from the States confirm, to a great extent, the 
unfavourable condition of the growing crops, which tends to make 
holders very firm for fine classes. In substitutes there is an active 
demand. Segar classes warted. 

Merats.—There has been no great life in any metal, but a steady 
market all round. Copper has not been very much inquired for, but 
the business made has been at full rates as to values. Iron continues 
to be slack in demand. Tin has found a fair demand day by day. 
Spelter is little offered. Lead is in request, and top prices maintained. 
Tin plates extremely quiet. 


Manila 


METROPOLITAN CATTLE MARKET. 


Monpay, Sep. 6.—The total imports of foreign stock into London 
last week amounted to 25,385 head. In the corresponding week in last 
year we received 19,521; in 1873, 17,277; im 1872, 21,820; in 1871, 
29,161; and in 1870, 12,009 head. 


cluding some 2,300 foreign, about 800 Dutch, and about 200 Danish. 
The inquiry for them bas been limited, quotations ruling weak. The 
sheep pens have been fairly supplied, but quality has not been satis- 
factory, the best breeds being lost in the generally second-rate 
appearance of the pens. As in the case of beasts, the market has been 
irregular, prime breeds being in moderate demand, at comparatively 
steady prices; whilst inferior have been drooping in value. The best 
Downs and half-breds have sold at 7s to 7s 2d per 8 lbs. Calves have 
changed hands quietly, on former terms. Pigs have been unaltered. 
The cattle trade has been dull and inanimate. There has again been 
a preponderance of second-rate stock, the sale of which has been 
rather difficult. Beasts from our own grazing districts have come to 
hand in fair numbers, but choice breeds have remained scarce. The 
demand generally has been inactive. The best qualities have been 


On the foreign side of the market there has been a fair show, in- 
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} 
tolerably steady in value, the top quotation being 6s 2d per 8 lbs; but STATEMENT | 
second-rate and inferior animals have met a dragging sale, and have | Of Imports, Exports, and Home Consumption of the follewing articles in the 
only been disposed of on lower terms. From Leicestershire, Lincoln- 36 weeks ending Sept. 4, 1875, showing the Stock on Sept. 4, compared with the | 


shire, and Northamptonshire we have received about 2,000, from other 
parts of England about 300, from Scotland 37, and from Ireland 30 
head. 


SuppPires ON SALE. 


Sept. 8, 1873. Sept. 7, 1874. Sept. 6, 1875. 
EY ee at 5,050 ...ccosee 5,940 .seecceee 5,850 
Sheep and Lambs ........ccccccccce, SUSI  ..cccoses ere . 24,790 
Calves ....... Siienmianilpaueaivetitinisieennals BB” cctcccces BED .ccqneves 400 
Sra bthesndgunditnbacquseentnecnetncsees FO  cececnsee BED ccms eco 40 





METROPOLITAN MEAT MARKET. 
Frmay, Sept. 10.—The market has been only moderately supplied 
with meat. The demand was inactive, as follows :— 
Per 8 lbs by the carcass, 


s d sd s a sd 

I IE i icensnsnccnmpnne 3 4 to 4 0} Inferior mutton ....00..0...0 $3 4to4 0 

Middling ditto .................. 4 0 5 0] Middiling ditto ...,............. ~4 0 5 4 

Prime large ditto...............5 4 5 6 | Prime ditto ......0ceseereeee 6 0 64 

Prime small ditto ......... ~ 8 © 5 8 | Large pork ..... geeccocsonsnooee 40 692 

a eee 5 0 & 4/ Small pork ..... penesoneucenien -5 0 & 6 
Lamb, 6s 6d to 63 8d. 





POTATO MARKETS. 

Borovcu axp Sprratrrecps, Sept. 10.—Full average supplies of 
potatoes have been on offer. There has been a fair demand, at the 
following prices: —Regents, 65s to 95s; kidneys, 85s to 110s; and 
victorias, 80s to 100s per ton. 





COAL MARKET. 








Sept. 6. Sept. 5 Sept. 10. 
s da s 4d .“< 
Hastings Hartley .........000... S00. .seeceees coves coo conven 1D SD ccoree ove 
By WEEE ccreccevasenctinstnccinensctthssdetnns ©. DQ entnnn 00 eeseee one 
West Hartiey.....0...000... sib, inahiaags - wee Bae 
Wallisend—Harton Pe ie etna — “e 
Hetton wescenescitinebonl te O lange — 8 '.. 2°S 
Hetton Lyons ........0.0..00.0000 © BO 8  cecce 20 3 acooe 19 9 
BRA WUMOER ..coccececocccsdecccccsccee BD 8. ccccce ~~ " one 
SANG nencesraneoenes snsieienete BB 6 ccscoe 36 ww BO 
ee sapespacbexeenne oe = 3 ww BD 
South Hotton ...ccccvoscececoscoce BA DO  ccores eve en eeee ese 
Hartlepool....ccccesessscesesesesvese 3S OD  coosee ove _— oes 
East Hartlepool .........0cccscoce 2h O coco 24 O coors 23 6 
Original Hartlepool ...c0+..,.0« aie. eoeeee ZA 0 co cco on 
South Kelloe ...cccccccescccsessee 21  cccces oneese wee 
WORD sv ccecmsensetieviscesens a re - 3 8 
DIONE occtnctides: eth cote lam eames 23 6 
I nies ttt. nee, boii oe 18 6 
TENE  cutvsnnbhienmaeissibbiehens 006. - arene - 9 9 
Thorpe coe wt? ~ eae a” ‘pews 19 9 
No. No. Ne. 
Ships at market .....0........00+ apasentecneres ° Mm wos SS ce 21 
SOE: I heat ahaa tala cana ie ) eats 22 eeecee 8 
— Unsold...... javeninganninininetes feuipieawon G ism 4 sve 3 
— Sea veins estnnbeniomns eso i. ° 10 





LIVERPOOL MARKETS. 





WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
SEPTEMBER 9.—Our market has again been very quiet this week, 


inst., but the quantity to be offered has not yet been announced, 








Che Gasette. 


Turspay, September 7. 
BANKRUPTS. 
Alfred Tree, Abbey road, St John’s wood, working jeweller. 
John Westwood and George Radcliffe Hebden, Mincing lane, commission 
mercha sts. 
John Baker, Southsea. 
Richard William Bridger, Godalming, Surrey, beer retailer. 
John Hainsworth and David Hainsworth, Leeds, cloth manufacturers, 
William G. Thomas, Llanerchymedd, Anglesea, chemist. 
SCOTCH SEQUESTRATIONS. 
David Fleming, Dundee, contractor. 
William Watt, Lochmalony, Fifeshire, farmer. 
Robert Semple, Rothesay, bank agent. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Nathaniel Alexander, Brice Hugh Pearse, and Alexander Collie, Great 
Winchester street, East India agents and merchants, trading under 
the style or firm of N. Alexander, Son, and Co. 

James Escott, Saint Ives and Truro, Cornwall, grocer and coal and lime 
merchant, 

Thomas Smith and Albert White, Christchurch, Southampton, coal | 
merchants. 

Robert Jessop Wood, Dunkirk Farm, Lenton, Nottingham, farmer. 

William Green and Henry Green, Argyle street, Birkenhead, auc- 
tioneers. 

John Rastall, Hay, Brecon, butcher. 

— Steward, Gorleston, Suffolk, sailmaker and marine store 

ealer. 


Lauritz Gjemre, Bulman’s Village, Northumberland, shipbroker and 
merchant. 


| 
SCOTCH SEQUESTRATIONS. 
Alexander Lusk, Irvine, Ayr, draper. 

John Dale, Waterloo street, Glasgow, glazier. 
Robert Brock, Bathgate, Linlithgow, sclicitor. | 


f 
and the few sales that have been effected are not sufficient to really ( — 
test prices. Our next series of East India sales will open on the 2ist 


corresponding period of 1874. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 





IMPORTED. Home Consume. Stocx. 
i 


British Possessions. | 





1874 1875 1874 1875 1874 1875 











| 

tons | tons tons tons tans 

West India .............00.0..| 90793 , 100466 77328 80155 32502 42425 
Mauritius and Egyptian. 16763; 16544| 13040| 12374| 7205 


85 
Bengal and Penang ......! 6204 6041 7563 6362 4694 3624 






















































































PRGIOR: .cotnintnenensisindansan | 2613 9916 5887 9353 4491 5501 | 
| cn Laine) =| aes, | 
Total B. P. ......s0000 116373 | 141977 | 103923; 108274| 48892] 60083 | 
Foreign. ' 
Siam, Manilla, &e......... 19993 | 19310} 17049 23556 | 34931 21123 | 
Cuba and Havannah...... 1/861 | 2763 7238 | 543 5585 | 2283 | 
SMI. ctiencttiycuntodes 11904 15610 10021 | 11911 4963 | 4740 | 
Porte Rico, &€. .......0.... 5613 ) 4684 2488 3895 3928 | 2431 | 
Beetroot .........c000.... 36027} 18086} 38960} 25963] 2609| 5513 
Total Foreign......... 84398 | 59713 | 75665 | 733583 | 62016| 36138 
___Grand Total ......... 200771 | 201790 | 179488 | 182132 190808 | 96202 
MOLASSES, 
IMPORTED. Home Consvump. Stock. | 
tons | tons ‘tons tons tons tons =| 
fe 4009 | 4216 6112 2707 1001 1831 || 
eee said 252 | 1393 119 536 | 208 905 || 
ne ——— —| | 
Total .........00...00-, 4281] 6609 5231 3243 1309} 2736 || 
| a 
MELADO ..........covscss: 2 | 47 18 42 | \ ie S 
? RUM, 
r ——se = =8@6=—téi<“<‘C™CCLO!O;~™ 
,  Iwrorren. LIVERED TO VaT.\Homes Consume. Srock. ] 
1674 | 1875 | 1874 | 1875 | 1976 | 1875 | 1874 | 1975 
gals gals gais | gals | gals | gals | gals gals 


West India...\2587275 27158209 919575 10%4335 [1263880 1373005 [1730885 1955655 | 
East India... 369090 237820 | 186795 | 191250 | 143235 | 116465 | 147600 | 187830 || 
} 



































Foreign ...... 485910 351900 277560 | 173790 | 40590 | 98415 | 280845 | 203745 | 
EXporTeD. | i} 
Vatted......... 1197725 1290195 683685 | 723520 | 302895 | 380970 | 378000 | 382580 | 
catia 
Total ......4646000 4645735 2067615 (2183095 j1750600 1967855 |2536330 2829810 
COCOA. i} 
IMPORTED. EXPORTED, Home Consuxr. | Stock. 
eS SED ee | ES | |) AS TD } 
cwts cwts ewts _ cwts | cwts | cwts | cwts cwts } 
B. Plantation) 60296 55699 3925 | 6608) 67111 53187 | 43909 | 30126 || 
Foreign ...... 33372 S444) | 19000 20683 | 14639 | 2010 24366 18401 | 
Total ...| 93665 | 90134 23015 | 26289 71750 | e2197| 65275 | 49527 
COFFEE. I 
‘ tens | tons 


; 
ee - bs } 
tons | tons | tons | tons tons | tons 
West India.) 3122| 2580| 1701} 19236] 1006| 77| 936| 782 | 
Ceylon w...., 20751) 27591 | 9735 17248 | 6352} $149) 8120| 5739 | 
East India... 9034) 6606 | 3230 3446 20892 3728 4815 2233 
Mocha......... 594 s73| 215) 1d 328 351 168 222 
Brazil........., 7055} 6328} 4227) 5795 566 451} 2187) 1801 |) 
Other Forgn.| 6625} 7712| 2782) 4585| 1261| 1536) 3643 | 2682 || 
| 





Total oes] 47181 } 51714 











| 21800 | 33114} 12705} 14392] 19770) 2 
RICE .....-.-.| 126700 | 49667 |.» |... | 18070] 81724} 65050 | 15285 || 










































































PEPPER. | 
tons | tons | tons | tons | tons | tons tons tons || 
1087] 740]. 1049 | 1013 | 1168} — 987 || 
Black .......... 4702 | 6¥13| ... | ... | 4865 | 6436 | 3731 | 3310 || 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs |} 
NUTMEGS.., ‘1941| ‘169| ).. |. | 1757) 2213| 1692] 2190 | 
CAS. LIG...; 27974 | 20945) ... said 7966 | 11495 | 37530 | 46140 | 
CINNAMON.) 11118 | 9565 | 10421 |} 9306] 16256 { 2990 
| | enemane ne a ae 
| bags bags bags | bags bags bags bags 
PIMENTO...| 22019 _2eseo | i | ve | 19819} 20832 | 36673 a 
RAW MATERIALS, DYESTUFFS, &c. | 
| S€FOus | vervus  secOUs serous  SeTONS , SETUNS eeruud | serons 
COCHIN’L... 14335, 14313"... a 15477 | 17598 «77487877 
caests | chests | chests | chests c ests chests chests | chests 
LAC DYE... 2693; 2330 cl ead 3230 2377 | 10628 | 10686 
| tons tons tons | tons tons tons tons tons 
LOGWOOD,| 10 25 > ere ae 8749 | 6851 2865 | 1093 
FUSTIC...... 1268 1342 gt 2 ee 1467 1135 19 246 
INDIGO. 
BP OE IO, SO BSS ER te 
{ chests chests | chests | chests | chests | chests cvests | chests 
East India... 23502; 16609) ... | 18208 | 17367 | 25510 | 19485 
j serons serons serons serens serons serons serons serons 
Spanish .....| 8320 | @314 |... | +» | 7620 | 6374 | 4033 |_2882 | 
SALTPETRE yee 
Nitrate of| tons | tons tons | tons tons | tons | tons tons 
Potass...... me: seh 4 is | 6883 | 7463} 2600) 523 
Nitrate Soda} 8502 9800] tek aa 9140| se42| S862] 337 
COTTON. he 
| bales | bales | buies | bales | baies | bales | bales | bales 
E. India, &e.) 166786 | 155408 | 221603 | 196679 | 96554 | 58245 


si tieugy (2720535 j2400244 | 311196 | 291352 |2106040 ;2006820 | 890430 | 637770 
all kinds { | 
— -— 


Total ...|2867321 [2654652 | 311196 | 291352 


——— 


7643 |2268299 | 996084 | 36014 











—— 








—_—_—_—_—_———_———— 





\eeeeteeeeene ny 


i iti ag 
THE 


Sept. 11, 1875.] 



























































































































WEEKL CIAL TI 
custtaie | “ethene Samat 8. |e 
ully a oe the follo T. De A.and M or prib 
by an eminent house in an Draz & B. Grande, salved ee. 
* LONDON i eoch dopartasnt eal defences & a 310) | Sltemin 
es—duty , Frtpay Ev t, | Drysalt — ce aa 0 8 0 8} Ben grain y free 
Pot, Canad free ENING. Rio, si iteniina. 0 0 9 a cia s a 
Pear Boves s a Ww dry Ri tius 6 0 Do ve able -percwt sd 
A ccocess seeeper cwt s a est C o Grande ...... 0 6% laa seeseeeanes 8 0 Refi 
Cocoa—duty 1d p 23 6 oast hid soseee 0 0 6} ras coe ieataa a 9 0 ned—F 
= rinide ld perlb 0 ’ 2 OB crevecees 0 : 1 0 Japan nr ee 9 8 = % pore aon ant 
renada a wees 0 10 Rosin—A: re ee ” 6 mps, Ib s d 
Great ewt 65 0 76 Past I : sen fine American. veere a; 9 8 oo or ae a 33 ad 
Guayagull oe ee MR reene se French eau cot. 5 11 6 Pieces seenennne 39 9 0 ¢ 
Coffee—dut nn ee Kips, Rassias ou 13 ago iy iki jaro ae 0 Bastard ene “Heme 
ants We pesent;: @ 5 0 | a meee os wee wan. porate sorenrennin 70 2 0 
Ceylon, pl ground, 24 ; dried, roasted, Ben duty f 70 18 s. fl ur + percwt 1 Turke , free on board .14 19 0 
ston. platationiow td 7 a een me Beeds—Carams} sseseennnes ese soa seal 6 16 6 
native i icpaceneh 12 0113 0 QUd8 scence lb 2 6 Clo Raion way...pr ew 0 13 9 10 Ib AVS sosnsereee 41b 0 0 
snr he: ae —— | arte 
VO seeree n pousnall 0 ae 9 ori teeeeerees +-per cwt 50 80 0 "88 ce comes rea 0 3 
sis i 05 0 124 9 Leather ri” wz 10 73 Corte 070 0 eee st 0 3 
Suite tn Bonthyn ee veseee 94 0 106 0 = eo ~36 75 nsced, foreign, ... per 4F a) 80 0 20 Ib le renner is 0 26 0 
Mocha, ae ae 92 0 4 ; English b on doteti Re 2 8 Mustard Y svereen perqr 63 0 a. oe se ——— © 
Jemaie ir to samme 86 0 aan 85 1 white. wn... seeeerece i. ae 0 Crus ° N ne ... 29 i 
eae 90 d «18 17 7 Ra a per bush 0 hed, si 0.1 0 
a +112 0 | F 0 24 1 pe pe seeeee ll oO 0 anes, aaperine, 3 28 0 0 
Rica fine ord oli 0 oreign b os.28 1 86 ” T last of eecccecoes 14 O . ne, in b = 0 28 } 
fair ’ good and fi . 95 O 102 a utts 1 36 1 Ss. Silk 10 qrs tn 2 a No. 1 ris 29 ; 3 | 
ae +16 9 —d oooh 5 Be N os 2 8) 
| Central cm 107 ‘0 116 : Calf Ghins 00028 S 1 6 2 8 Burdah ty tree £31 0 35 a aietn : - _ = 3 > ; | 
Le Getter = 105 6 * gaemhere 1 23 eae sa oa ee eee 
pale ... al ee do eaten 35 2 0 2 3 Gonatea OP ccceee Ib 12 0 a a rushed, No paves .. twerp 9 
colory Ta ooo 0 102 0 Dressin ane 75 111 $1 Jungy ees 8 0 4 0 Salt . lin omens 31 0 3 
1 Brazil , sesceeeatin ae 94 0105 0 Shaved Hides 100 1 8 3 1 Seonanaih eee . a 12 0 ipo els 29 0 = 0 | 
| good fi o low oar 0 115 Horse HI do 080; 00000® 12 37 Horri colly.. i aria 12 0 ae ee 2 6 j 
| od an os 9 06 0 | Kipe Span mmr t a oladnagn ee Se ae wangaas, rele’ perewt 18 0 
| = oa channel Se he Kips, Peters seperiiide 9 0 ri | tay an 30 Tallow—dut ci Fn 8B | 
hed, 88 urg, ena bcs pees 0 P yf sereeene 1 23 6 | 
} oe ae oe good. 0 81 0 Rest ina... © 0 00 canton. sossssseees nes is 6 —— ist ¥ C. a 
{] air rates 6 112 a ALON acnsneneeren a. 2's T wqbensétoceces a—" ! 
| meeee oon Serene 0 8b op 9 Ra waaay 16 ar— eewcenen 0 
_ ia, good... ececccccccesesoos = 0 96 o ne, bole, pen oe 26 ows White Novi Sie 6 14 : ao Seeheie a a ; 0 | 
es ~t @- ae ee ae cn 98 0 OF 0 Fossombrone en ae ie Tea—iuty. eens is E 
eRGRE oeceemutae sence 29 86 9 ON nner 99 0 97 0 M cata 000 Congou ty 6d perib oo 15 0 0) 
si St ee ee 0 sl B cake eee ee 00 O ilan 0 28 Kaileow: fair to ib 0 @ 
nines d Dyess tree 77 : Iron tsetse 87 . = 0 rgansizes— 2) 0 2 : ne a — ii on 0 
- ’ , seeceeee - eeccee & >» . ( 
| Ar, Caton Our... 60 Bern, be., 1 wee 89 0 o dmont, 22-2 0 25 0 Redencnies eet 2 0 10) 
i a, Star ......1] 0 169 Nall rods Bri 91 6 Do. 22-24... Nine ¥ n's Oo: est .. 5 2 3] 
| ete +1 lO 0 aii * tish Mi 24-2 amvines ng Y¥« nfa&) ates 1 3 | 
sam eocccee: 0ll H rods — lan 28... 29 0 8 mg a fon 7 4 } 
| Bar , Pere -cseee iene 5 0 lee Jere D ier ee * 96 35 0 Sowchong nd Oolo: ing 1 3 2 2 
| a See a 5 0 —. 810 : 10 a 22-24 ores aneee 7 0 35 0 z Satie _— in 210 } 
| Cam) a essecceesore 1D 6 3 Pig, No <"We eid 10 0 ll 10 Do — mae 0 35 0 on ee genni aaa 1 3 3 6 
Conth or, China njeuaspaliey Us ae ” . Bees, ob ee ay 8 0 12 M Seen ae a soon . 27 ; po 0 — ot nahypeeer ts ast 2 0 : = 
coma C8. .06 mayen On, Is ee ee 0 0 aan. . 27 35 0 nky, fi , good to finst 011 | 
| eccccces 70 Pi macnn ta 0 P. Do, » 22-24 27 0 8 Hys , hue tok 0 inst 2 3 
— firsts perlb 3 0 0 Zz, No seeeeees SF atent 24 csocee 24 2 eI E on Ski iyson k 1o ; 2 
| ecve ereces 5 Swedish 1, Clyde........ - 7 10 Ja Brutia 28 .. 5 0 30 lyson n, good nknd 0 21 
| Sarsapari goceaneneebes: 43 0 3 Lead h. yde...... . 0 090 pan Raw—M vba: 7 ing a ie 0 Y , finest to fine 8 1 i 
Wax ariila, Jamaica w- 18 0 5 » per seeeeeeeceees oo 8 3 8 SG ida —Mybesh ..... - 26 30 0 oung Hy sc whnnedaeen wee 0 10 . 3 
— oe 23 sh ton— died 3 56 s at 7S 0 3 Imperial, son, fit teeeeee sa 1 3 
s, En ais 0 eet . Eng. 0 Sodai PAIS a o 0 mp rial, fir le t 3 2 
Gua India . glish....-+.--145 : 2 10 red as — pig. 23 5 . 0 Oshu. ane since dass 10 0 19 0 eerie to geen l 046 
Tenerife. Lome 5 350 0 white do, kegs . rane saeh tay 15 K I saeenneeneneenen ae ne oe to Moy une .... is 30] 
| — dye, Beep ; : 2 . . Mao cask toads 30 ; ~ 10 ae ” 0 +. z —— Ind ao Se ; ; 3 > } 
rmeri seneeeeeee beat shot Pre errr ry 0 10 che Za seeeneenee Ocees na 0 : — Timber ote eees 2 
——— 2 23 : : ena aoe none es > . = 10 Spices rir di - 0 ; ; Hevwa Wood—Da and 14 3 \ 
ava enseneee0ull 6 0 i ’ edish ames 29 0 c , Eas , , duty An 3201 Ri wal 1e] fir ntzic i 
Cutch eceeccococes issn ts. Jae 0 n fag n keg 20 0 whit tern.. y free 40 - ga fir -per los j 
. eonececes: 22 Spel gots... ZS... 20 0 Pi e 4d soeoper | Swedi load 45 | 
Gambi seereesenee ee 61 Tj ter .. ecvccccees 0 oO iment One b 0 swe ish fi 5 0 85 
e amine a ladlah ane 0 ento, d ences 4} c Piss 85 0 | 
Dyewo oe | bars in wncperion 2318 21 0 cand good = 07h OB anada red pie nn 0 35 0, 
pupae ’ » = eg 2 a sees "ello B evece 55 ! 
mre in SB 3 vetiomnt 3 3 eee 4] | = adr $18 
Fustic nd aalit . 18 8 efined sarveneerenee 0 90 “loves, gnea, dy ents 33° 0 33 N.Brnswk.&Ca sm 1@ 913 
FowiyJama rin) 0 18 0 TERS ene ie es ¢ | Gin enang. tb—-Zanaibara. 1 ‘35 eee Can.Bd.pinetio > 0 | 
— Cc ee, 0 m Plates, cera . 0 00 inger, ineaseronmnee es £ 0 Af a oak Damas; 0 i30 
uras peachy... 8 10 are r box 20 E. Indi ty fre Ran a 1 58 commie ee 0 62: 0 
Jamaica iia 9 0 910 Cok oal, I C s 4a 0 0 Fai ndia. e 2 0 9 o India oak .. eseeeesd 00 130 90 
a 710 8 0 ichatees iihenammens os d Mace, ee eens Bias Wednsves des mene o 150 0 | 
a iF 7 0 | Oils —Brit.per ewt 6 . o aoe in. _aonit 58 ; 42 0 a7 & alot 13 ft a 9 = 0 | 
a sesssessresae 0 0 : ° a. 11 0 12 : Bpirits— ma ene Ib 2 2 “ 0 Norway Peter Prepared = 0 120 2 
a eer iacabelatid 0 ol s—Ru scenapeue = yedish srsbg stan d Wood— } 
Sey 12 0 13 10 er oe gs £68 cae ge ae af 6 4 : a. pee ae a, 
Patras ts, d » &. 9 Seal pale 93 0 15 to 25 gal., bo per * F soe coos 14 
type —— 7s 8 a = 0 Cod’ pale .... eee : 0 30 to ~ OP nd, gal, Wataad seeesenarenen ° u + 19 
scone Or ee enna? DP svvsnesnsses nla saersrenencr - * 
Island ...... a 27 0 35 . PR ys seeeeneneesnaees 33 0 0 ; Mae emit ta. 3 8 310 made Let pine... stan 30 @ 15 10 | 
Gulf sobees: Guneeh Le Se live, Gal ee an 0 6 emerara FOR OS at &-@ 4 Ameri 2nd.... Seiidaicieae 0 1 0} 2 
end = eemeien oe 0 Gioj iat 23 10 0 Leeward £ proof...... 48 - D rican spr nenerse ite 0 25 
inelal represen 0 = 0 Sicily A a ecocersecce O © 00 East ae tire 2 2 ; 2 oo Guinan ea i3 0 16 - ‘ 
y7spercet 24 o | Mal i oleeemnaiesaaee wire oe odin? =e i a] Bs 1— each ...... 13 0} + 
Raisins, duly cwt dat ities Seville. Re ath we 10 a 0 Brandy, dut samo, 3.2 ° ead mille. ee 12 | x 
Val , duty 7s ypd 50 0 Mogadore 0 0 19 y 10s 5d a g | Tob c, per sta icine £189 ¢ ° 
enci per cwt 70 Seed dore 0 ' s Sd per 1 acco— ndard I 0 235 a 
Musca a new 0 Li Pr 00 0 Vintage (1874 ga ll Maryl: dy3 sb&s do. 75 225 0 
an tel ..0.: TREES Rai Seed ae hae 0 00 lst of | 1872 vossceeee 6 6 Vi yland, per plb&Sp et 0 80 
yrna,red and Ches 0 0 0 pe refined --per ton 0 0 brand { 187 . 6 8 rginia le: ib, bond te © 0 + oe 
§myrna,red and Chesme 00 Do F. English 2412/6 2 c in bhds 871. 710 aa OO as be sil eat 
ozume meme © 8 -<7 Brow em as 415 |g [1870 ene 8 0 a Kectack Ee 06 0 9| 4 
D coseumaninens enee 00 round BD avnenntnnen 410 0 eneva, com aes oe 10 9 : nal eal oe: e.cocce O 5 | | ; 
St ‘Mich eececccees 50 0 0 0 Cocoa-n i eosccce OL 76 0 Fine... ain ee 4 0 Negro! stript : os. .'@ a} 14 4 . 
tee” Ist qu oo{ t= BI serene $2 9 3) 10 | Com spirits pf ae 24 ° Columbian svoseonse ty 4/6 eo 011 | ee 
x ality oil C gos) oe 00 Spiri its pf d RR 6 H rian If. duty! uty 4 9 1 A 
Do. 2nd quality sooo * il Cakes, Li see ae 0 42 0 ui rits f...b. E uty paid 12 6. 49 avana ... uty 3/&5 2 8 3 a : ; 
es Wiccan #8 0 0 re a si Saino 06 een ern — ae Tur; eigara, bidut a. 4 ‘ 
sicily. & St Ubes, } ch 0 : 00 Rape wren ree 10 . we 0 British Soe ae eann ee ; os 0 Turpentine per i... ; 0 ; 6 : | ¢ 
Le panera 00 ° : ie eed ceveeeee 61268 72 sea ing ntation,grocery 21 aes ae do naa e -" : 
— ll jsseeeeeerees Y a oreigr BD ccccccecesssse z 0 ‘ool— » serececees ——— ? 3 
Barcelo . 920 ea wd me a d wns eager ee 13 0 =e Flee English—p — as : 0 00} i 
Seaiicanie ede case 27 0 Bla rs elie T. 50 0 51 6 mennien eerereeecees ery 21 0 = 0 Gall. S- ie pack of = 0 G6 | we 
Braz nuts ... «per bag 34 35 0 T ck Sea .. sommeamgenae 00 Nos. , crystali eseseons 18 0 {-bred hog 10g8...£17 240 lbs } af 
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Coker nuts vob? 100 = 000 OPPF «ve-ve-s eseed ... 43 0 30 0 ae s.¢ S.Downewe roms Ee 0 | 
——v er 100 18 : 47 0 panig ee nn ore 50 : 54 0 asain 12 oe a 24 0 26 0 ‘nae 1 Ng wethrs 7 10 18 ; 
ch ee £ 20 0 m-Redned. pr aati 37 6 0 0 low r w togeed yellow 22 0 24 6 ~ lothing, picklek 7 6 18 0! 
io han — ton 44 10 = 8 peseneoe -prgal 0 9 3 g | Bengal Loven brown low 20 0 = 6 Same ae »picklek 13 ; 17 10 | 
i atti ae 10 tter—Carl uty free Q ‘ew ~ =~ to fine one 16 6 8 - noice ees saa 19 0 
} 2eyptten, ohead * 37 0 00 Cork ow ...per cwt 4 | Pena ne brows yellow 20 0 19 0 See oncnecan ea ae 0 is 0} 
Ptian, Gorman oad 0 46 1 ee 00 0 ee sa eriascent 23 0 Combing—Weter mat 10 i7 0| 
sommes & 30 0 Friesland acs 0 00 sam to ine brown yellow 20 9 33 0 Prime error Aap | 
| Bt Ptrebg uty en 0 0 80 9 Jersey Tesh, finest... 00 00 Nativ ow to fine erys.... 15 0 23 0 SReUUAE, eovaceneccntein 17 0 20 10 | 
—_ s eel tum ee 9140 0 oe ag ee Ae ae eae eae 
i half. edie .perton 33 —W aterfd. 0120 0 Jagge easececees ne 0 rime aensaiilinthiass 20 i6 10 } 
1 Riga. la sevees covene BL : 00 SS ae Manila FY evens wees 16 0 18 0 in peaikeeegneies e198 
| ani — ae oo 2 0 0 84 Mu ce rown ee? a 14 3 7 8 oe i——per ib —— a 3 0 
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~ RAILWAYS. 


ORDINARY SHARES AND Stocks. 
= 7 iP ati. : " i= « 
L£ 
Acttho- © _. iZs 
rised = { Name. SE 
Issue. nD a = 














20224601 Stk 100 Bristol and Exeter .........sssssse0«+|/ 113 







8327486) Stk'.00 Caledonian ....... os 3282 
28773, 20 | 20 \Cornwall] .....ccccerrccoseccmecsccees+| 5 
70000, 20-20 Bast Lomdon...........cceres PR 

15420002. Stk 100 | Furness....ccccecee pinneehaten ecsoses(LB4 

47277101 Stk 100 Glasgow and South-Wester= .../111 

RB502887 Stk 100 Great Eastern .......cccccceess-ccees | 623 

1491240] Stk) 21 Do Serip, issued at 41.....+..+0. 42 

8268857, Stk 100 Do East Anglian, No. 2 .......0-) ++ 
8641837, Stx 100 Great North of Scotland ........., 90 

61208687) 3tk 100 Great Northern c.eccocccsrseeeees v8 

11592757) Stk 100 Do A) A recvesno dvd.'til (/1524 

1169275/' stk) 100 Do Bf 6% has been paid B v 139 

11005507) Stk 100 Do div. deferred 1872............ 


44230672) Stk 100 GreatSouthern& Westrn (Irelnd) 116 
14122027, Stk 100 Great Wesvern, Consol Ordinary i15} 


12339037) Stk 100 Highland ....... 0 Seveevececccsoes eoee bi O 

13334594) Stk' 100 Laneashire ard Yorkshire ...... 239% 
48669102 Stk 100 London, Brighton, & 8. Coast... 1!73 
98704517) ... | --. | Do Preferred -cubebelipnedanessenssiis 120 
9870451) ... | --- | Do Deferred .......00......0++8 eos. 110 


82944177) Stk|100 |Lon.,Chat., & Dover, Arbitration} 27 
80914189| Stk/100 | London and North-Western....../242¢ 
7966529) Stk |100 |Londen and South-Western....../119} 
6506507! Stk|!00 |London, Tilbury, and Southend.| 90 
39335237) Sth |L00 |Manchester, Sheff., & Lincolnsh) 80$ 
P7701) Stk | ce Do Prfd. {Defd,recvg no div) \111 
777010/| Stki100 | Do Defd {'till6 is pd to Prt} 52 
$873050/; Stk 100 oe pescevceves eccecee-eseseeee 953 
676701, Stk 100 , Do Prfd. {Defdrecvg nodiv) 
67670 Stk 100 | Do Defa 7'til 6% is pd to Prf 
2250000] Stk 1 Metropolitan District..........++++ 40} 
30000! 10 10 Metropolitan & St Jehn’s Weal) ,, 
17992062, Stk 100 Midland “Consolidated Ordnry ” 1493 








6100001, Stk 100 Monmouthshire .........00+. - 140 
37956582 Stk 100 North British ......... - 1028 
17319770) Stk 100 North-Eastern Consois .....++0+0+./i72# 
13500007, Stk 50 Do New 1875, Serip.. | 
19750001) Stk 100 |North London ..... .....+.. ae 
2301407) Stk/100 North Staffordshire..........se00-) 74 
2760002 Stk 100 Rhymney ..... socecesovece coves seeces| 65 
1092615/! Stk|100 Shropshire Union ..... —— |? 
3163127) Stk|'CO Somerset and Dorset .... Deas 
1564665'| Stk) 100 South Devon  ....cc.-eccesesee eoecee| OF 
3526340!) Stk|'90 South-Eastern........... eocacescoeses 132 


21046507) Stk)i100 »=—- Do Prfd. { Defdrecvgnodiv) |\34 
2104650/| Stk|100 =Do Defd ('til6%is pd to Prff ‘1293 
112750) 20 | 20 |Staines, Wokingham, & Woking! 26 
1110060/| 3tk|100 \Taff Vale ....cc.coceessceee ecoveccoses| 183 
260000!) 3tk|100 Waterford and Central Ireland! 17 
2000001) Stk'l00 Whitby, Redcar, & Middiesboro.) 45 


PREFERENCE SHARES AND STOCKS. 
1123814/| St’ 100 Bristol and Exeter 4% ............ 100 
175000) Stk 100 Caledonian 6%, No. 2.......... anovel: av 
766672 Stk 10C }=—6 Do do Aberdeen, gua. 6%......| .+» 
2500001 Stk 100 D0 d0 07% ..-seeeeerersersrsenes| one 
1300007 8tk 100 | Dodo do Ordinary.........00+++| oe» 


8300000/ Stk, 100 Dodo Midland.............cec0000-) .. ° 
200000 Stk 100 Do do Dundeeand Arbroath...| ‘ie 
4000007, St all \Cormwall 44% guaranteed ...... ie, 


1662501, Stk 100 Glasgow & Sth. Western gua. 5% 
650000! 100 100 Great Eastern, 5% Metropolitan| 
; Stock, issued at 105 ....... | 
9600007 Stk 100 )=—-dDe E. Counties Exten. No.1 
9600007, Stk 100 Do do Go No. 2....c0cccesesesrereee 
6418171) Stk 100 | D0 do 6% nrcccccee-escccssecsereeees| ... 
132380! 8tk|100 | Do E. Union 4% guaranteed.. a 
8060007 Stk 100 Do Norfolk 6% Ext., 1846..... 
1050007) 3tk,100 , Do do 54% Ext.,1847..0000.0..- 
369807 8tk100 | Dode 5% Wav. Val., 1847 . 
1288807 Stk\100 | Do E. U. Harwi-h, 4 %.. 
1874507, $tk 100 | Do do Woodbridge Exten. do| es 
1298262/ Stk i00 Great Northern 6%  .....0...00++-/190 
7500007 Stk'100 | Do 6%, redeem. at 10% pm...| as 
8100001 Stk 100 Dot}% do do do ...08 
1000000) Stk 100. Dob% do at5% pm ...' _. 
56750001 Stk 100. DoLeeds, Brad.,& Halifax,6% 140 
2930902 Stk 160 Great Northof Scotiand,l-tpref.) .., 
1329100/ Stk 100 Great Sth. & Wst. (Ireland) 4%} 97 
60478087 Stk 100 Gt.W.—Rent-chargeper gua.b% 122 
10710496 Stk 100 | Do Consolidated guaran. 6% /19] 
456600 100 | all Lancaster and Carlisie,4}%......| ... 
7940401 Stk'100 Lancashire and Yerkshire 6%.../145 
2600501, StkM00 | Do Barnsley, 6! 3s 10d% ......| ... 
2877941 Stk\100 | Do6% (East Lancasbirs).,....) ... 
538048? Stk}100 | Do 4}% (Black urn purchase)/108 
1955860!) Stk 100 | London, Brighton,&S C 5% guar.|}20 
2700001 Sik 100 London & N -W.C.&Nuneaton6% 121 
171252) S:k/100 Lendon&8. W.,7% ,late3rdShrs.| ... 
319134 Stk 100 Do (Portsmuth. perpet. anns.). eee 
8720001; 8tk|100 Manchester, Shef. »& Lincoln.,6% |140 


. 
. 
- 
. 


4754947, Stk 100 | Do 1st Preference ............ peel cen 
559506! Stk}:00 | Do 4} Preference .........000.-.000| ss 
366698! Stk 100 | Do do do 34%| 74 

62830' 10 | 6} Do do redeemable 6% | 
2600002 Stk 100 | DoRed5%S.Y.Rentcharge1363 ... 
2200001 Stk|i00 | Do Irred. do do page 
270000/, Stk, 100 | Do 7 % do do 


3087306) S:k|lv0 |Midiand 4% Con.Pert. Rent Chge 203 
4600177:| Stk 100 Do 4 % do guar. preference .../102 
12394671) Sik | Loo | Do 44 % do preferential (red.)| .., 
2444129i| Stk /100 | North British Consol. 4%, No.1| 98 
444595/ Stk |100 North-Eastern--Consolidated4% | 10] 
1880422// Stk!/100 | Do Hull &Selby pur. 1871,44% /103 
2090000/| Stk | 100 Do 44% redeemable .......+0.../103 
7918914) Stk}100 | Do G. N. BE. 4% ...ccocccssees ove 
60872; 256 | 8:| Do Berwick capita: ............ 
450000/) Stk|100 | Do Stoctn. & Darlngtn.aA- 5%) ... 
1050000) 31k} 100 Do Stocktn & Darl. B & C, 6% |141 
27st 444 Stkj100 | Do West Hartlepool ............/101 
20 | ol) |North Staffordshire ...............) 25 
2110001 Stk) all |Sevenoaks,Maidsitone& Tunbridge) 107 
43138.) 5t+ |100 |3outh Devon, rent-charge.. ......)1]6 
4000) 10/8) al) | 30uth-Eastern(Read.ans.1/0s6d)| 26 
984300/| Stk|100 | Do 4b% ...cccoccerceccsveeessecseeee-| 107 
1650001, Sti jLOO | Caf Vale, No.1 .....cccccsscoesse-2ef 183 


see 











RAILWAYS. 


THE ECONOMIST. 
Ea ee ee ee ee ee ee eT are ant ote oe 


Che Economist’s Ratlwap and Mining Share List, 


THE HIGHEST OFFICIAL PRICES A ARE G'vEN. 


PREFERENCE SHARES & Stocks, with _DtvipEnps Con- 
TINGENT ON THE PROFITs OF RACH SEPARATE YEAR 


3171432) Stkj100 | | Bristol ‘and Exeter, 44 % jssssegee| 107 
745180/| Stk/100 ("Do Scot ,44% guaranteed*... 


1113070/) Stk}100 
343400/| 3tk}100 
1995797 








3750) 100 |100 |Cornwall Minerals, 6 %........ — 
» lst Preference! 77 


4000907! Stk} 100 \East London, 5 % 


Do Scot. Central, min. 7 %... 158 
Do do 44 % irredeemable® one 
Stk}100 | Do Scottish N.E. 4} % .. 
Stk}100 | Do 4 % convrtible, issued at80| aii 





2980007! Stk]100 |Furness, 6 % .ccccccsccssrcesssssese 140 
227508) Stk}100 | Do 8 % cessee....ae0 avaneniase 
2270001) St'|100 | Po 4} % perpetual .. 105 
50000!) 10 | 10 | Do convert, 72, 6% till 1 ‘Jy. "77 123 
50000| 10} 10 | Do do 1873, do 1678) - 
905118 | Stk}100 |Great Eastern, 44 %, 1861-2 . 
1122600/| Stk/100 | Do Se 
1204000/| 8tk/10¢ | Do New 5 %, 1863 his 
3169007) Stk|100 Do de 56 % 1864 .. one 
448281/| Stk]}}00 | Do 5 %, 1872 _.....|106 


$373071/| Stk}100 (Great Northern, 44% Perpet. Pf. 108 
482050// Stk}100 Great North of Scotland 4} %, A/:0 
2180301) Stk}100 | Do 4} % pref., B..........00.00---| 87 
5963309 S'k|100 Great Western—Consl. Pref. 5% | ‘19 


613650/| Stk/100 Highland A, 44 % .... 





seeeeeeenree 


4000007) Stk!100 Do B, 5 % ececcescocoreosccscoooccocs 
125120, 63) 6} Laneashire & Yorks., New 4% 
1232090! Stk 1090 DDO 4) %. BOG cocccsnccves sevens 


115 


6077602) Stk/100 | Do & %, 1965......ccccoccccsccssoces| 20s 
883000 Stk 100 | Do 4§ %, 1872 ...ccccccsee..eseeeee| LOB 
130000 10 | 10 Do 5 % 1S874..... Secceencees eacecesel BOE 
650000! Stk 100 London, Brig>ton, &c.,4} %, 1858/106 
1339002 Stk. 100 =©Do do 4 %, 1860) 92 
7160001 3tk 100 Do do 4} % , 1961/106 
9430001 Stk 100 Do do 44 %, 1863/106 
8309707 Stk 100 | Do do 5 %, 1865)118 
1661335/ Stk 100 | Do No. 6 5 %, 1866/1158 
3220951 Stk 100 Do No. 7 6 %, 1866)118 
Stk 100 | Do Consolidated Pref. 5 % ...... 118 


5000001! Stk! 40 


Do Scrip... 


46941831 Stk 100 Lon., Chat.,&c., ; Arbitratn, 4 % 80 
2197666! Stk 100 ‘London and North-Western 5 %/121 


2400001 Stk/100 | 


Do Bedford and Cambridge...|101 


3000007 Stk! 100 Do Shrewsbury & Welshpoo!/101 
9711072 Stk 100 ‘London & South-Western, 44 % | 109 
1500000] 8tk'100 | Do do 6 %\118 
10000007 Stk'100 |Manchster, Shff, & Linc., 6% 1865/109 
10000007 Stk| 80 | Do do 6 % convrt}116 
16800007 Stk! 80 | Do do 5% wren 92 
3000007 Stk 100 ‘Metropolitan, 5 % ....cccccssoeereee LIZ 


1000007 Stk}100 Do New, 5 % csccserseronseseseee -.{112 2 


6000007, Stk 100 Do 5 %, 1869 


2500007, Stk 100 Do do 


uneniinandanegle 


2500001 Stk/100 Do Irredeemable 5 %, 1872 ... /112 


5 %, 1874 . 


15000007 Stk|100 ‘Metropolitan District, 5% . 
70006812 Stk\100 Midland 5 % Con. Perpet. Pref..121 
164375 16 | 16 | Do 5 % New, opt. to con. Ag’77| 2 
189162, 16 | 16 Do 5% Pref. 1873, do Aug. 1830) 2 
193750 12 | 3 | D0 5%, 1875....-sserseseersererres| 


3850198f Stk|100 North british Consol. 4%, No. 2, 


../U2 
92 


96 


24195721 Stk,100 | Do¥din. & Glas., Ordy, 44 % 121 
4210097 Stk) 100 Do con.5% pref. 1874, iss, at 90 \120 
1869000: 8tk|100 Nortn-Eastern, 44 % redeemb e 3 
6350007 Stk'100 ‘Do Stockton & Dari, Class D*)128 
2643000/ Stk\100 Do 5 % redeemable. srmcccossentiOD 
1668663) 6| 6 Do5 % Con. Jan. 1876 ....... 

170000 = 8 | Dod % con. into ord.Jan.1, 1878, 12} 

166657 /12 Do5 % redeemable Jan. 1, 1884) 12} 
11312507 Bt 100 | Do Blyth and Tyne, 4 % ...... 
700000/| $tk|100 |North London, 44 % (max 6 %) 


9710002 Stk|100 North Staffordshire, 6 - 


3600007 Stk 100 Do 4b %.00--000- 
2130002 Stk|100 Rh: mney, 6 % , 1864 .. sevesseseseeees 117 
850001) Stk! 100 \Gemnesast & Dorset 5 %, Ist Pref. ... 


908802 Stk 100 | Do do 5 % 2nd Preference 
3600007, Stk/100 | Do Bath Exten. 5 % Pref. ae sas 





478427 Stk/100 |South Devon, 5% ......00..00++ 


2157200/| Stk/100 |South-Eastern, Ae edinenaiieidiuiid “(107 


66408207 Stk\100 | Do 


see eee eee. 


| 103 


100 





116 





- lll 
-/117 


* Failure of full dividends in any given 4-year notto be 
made good ovt of the profits of any subseqaent $-year 


Lines Leasep at Fixep RENTALS. 
| 









Leasing 


Companies. 








Highest | 
Price. | 


--|LA&N.W.&G. W101 


Stk 100 Chester and Holyhead ...| 


Btk]100 | Do BE %  cccccccscccesccsee 
IE FU co cencechentensey 
S8tk|100 Clydesdale, guaranteed... 
Sch/t00 Colchester, Stour Valley.. 


Stk|100 | Do Preference .....s..0.+ 
Stk|100 | Do Ist Class Preference 





DO -seeseseoees 


De ccecececcecs 
1D cecesvessces 


Caledonian ... 
.|E.Union.& G.E. 


100 Dundee, Perth, & Aberd.J.|Caledonian ... 


1D severeseenes 





S8tk|100 East Lincoln guar, 6 %...;Great Northern 
Stk|100 Gt. Eastern,Newm.&c.5% |Great Eastern. 


Stki100 | Do E. Anglian B 6 %... 


Stk|100 | D0 GO C7 %  ssceeseeees! 


~ 
58 


Stk\100 Gt West., Bristol « Exeter, | 


Do Go No. 1,5 % severe! 


Seereeeeeces 
SOe ee eeeeeee 


OOP eeereeees 


|107 


Buckinghamshire dha & N.-W.../101 


60 
130 
123 


| &Sth. Devon Cos. 44 % |Associatd.Co.’s/1¢9 
10 | 10 Hammersmith & City 5 % G.W.&Metropol 


Stk/100 Lancaster and Carlisle ...!Lon. & N.-W.../251 


see 


Stk me |London and Blackwal 1....Great Eastern.| ... 


Stk oo 
Stk/l 


FO 4G BM  ccocccccccsccccece 


| 


Stk 109 | Do Preference ......00000) 


Do 
Sth j100 | Lowestoft gua. 4% ......\Great Eastern..| ... 


Stk100 | Dob6% ipeiimmbuanal 
Stk|100 ‘Midland, Bradford, ad 


Stk/100 | Do Matlock, 5 % «+... 


S8tk/100 ‘Mid Kent (Cray Line) .,./L.. C., & 


60 | all [Northern & Eastern, 6 % 
60 | all OG, DH cevncctnvicvesecscses 
S8tk/100 'North-Eastern — Hartiep 
Stk/100 |North & Sth.-West. Janc, 
Stk!100 | ‘North British Con, Lien... 








i 
‘ 


_ pees 


London end Greenwich... South-Eastern. 


Midland ......... 


\Great Eastern. 
Great Eastern...) ... 


jepl|N. 


-b.—Berwk. 


ranean 


65 
119 


156 





[Sept. 11, 1875, 


Se ne ees 
RAILWAYS. 


Lrvgs Leasep at Fixep RENTALS—Continued 


| } ‘a 
Name, | Leasing - 


Share 
Paid. 





— ee | r 
Stk|100 | Notting. & Granth. R&C'é reat Northern’ m 
25 | all | Preston and Wyre ........ '.&N-W.A&L.Y - 
be 100 | Royston, Hitch.and Shep. GreatNo 
Stk/100 \Shrewsbury and Hereford 
6 % Rent Charge Stk|L&N-w 
Stk/100 | Victoria Statn & Pimlico'Gt. Wst a ial 


48 
rthern 1187 


r 
Stk/100 | Do 44 %.. nies soe | 
20, all | West Lovcon, Class Ai W. Len ee 7 el 
20 all 20 URbO Bh, cctenenceens e > Lon.& N.-W, 


20 [all | DOC a88C.rcecceeed| & CW, 
Stk 100 |Weymouth and Portland...|G. W & s. W... : 


DEBGENTURE STOCKs. 


° | > 
Autho-| © 3 | i@6 
rised = = | Name. |Z 
Issue. Sia Es 











5152141) Stk’ ... |Bristol and Exeter ...... 







2416311 Stk 100 Cornwall, guaranteed.. tan ss 
4291501) Stk 100 |East London....... aah 
4000001, Stk 100 | Do 1874... cod 24 | 


407122/) Stk... | Furness ............ sesceocees —- sin 
842674/ Stk 100 |Great Eastern ..............4 % 109 | 
1510000! Stk 100 | DO Rctmmiieenack al | 
2957744 Stk 100 | Do B, 1867, redeemabie...5 % 19 
42394512 Stk 100 |Great N: ECMOER cccccccccese ee ey 







4675'531' Stk 100 |Great Western..... 4 % - 
668433! Stk 100 | Do cccccccsees Ah % J 
$7232-8/| Stk 100 | Do ...... 114 


. sven iu | 
O seerverereeseveseressessseseed % 126 
1000007) Stk 100 |ELighland ....cccccccccccccecseees 


3194425!) Stk 100 |Lancashire and Yorkshire...4 Shc 1054 | 


3048701) Stk 100 |London and B! 
1306239i| 3tk 100 ee ee 


26578237) Stk 100 


2079968! tk 100 


\London, Brighton &c........4 % 104 | 
Do perpetual......ccccssve» 44% 113 | 

62330581) Stk 100 |Lond., Chat.,, & Dover Arb.4}% {10 

6586747) Stk}100 | Do B ..cccccccccccesssrcocneaee Ab% 108 | 


a stk | 100 eateneneuvese socccceneSt | , 
1000000/) Stk 100 |London & South W. 4 
13430962| Stk 100 Do do cctorn 4.4 % 06 
1093302) Stk’ ... |London, Tilbury, &c....... % 103 


woe} 
3000001 Stk 100 | Monche ster Shettield, 
2127844) Sik 106 | as.-5 5) 7 


1260007) Stk 100 
3582631) Stk 100 
1327471/| Stk 100 
94000331) Stk 100 
4006791| 8tk |100 |North British, E. P. é& D.B5 % \120 
6932662/) S1k/100 |North Eacrern veoreescsseseseses4 % /104 
1138119/| Stk/100 
873116/| 3tk/100 
11150600/) 3tk)100 
445433.) Stk/ 100 
67980 Stk/100 
42229982) Stk'100 


Do do | 
\Metropolitan ....0 cove a 102 
ene seampoeres a vn veseoshh% 109 | 

etropolitan Distr ct. ecvcccces® 
Midlead che 








North London 





sesceeees % 112 
|North Staffordshire * <n 106 


South Devon ....... ore svoeed % 119 
South Eastern Perpetual ...4 %!104 
Do do 1867-8. socevcncceconcolS % ad 


MRITISH Possessions. 


ww. _|100 100 |Atlantic & & St Lawrence shares 107 
309900100 100 | Do 6% Sterling Mort. Bonds|103 
147300) Stk 100 | Do 3rd Mortgage Deben., 1891 99 

79866001 | Stk 100 | Bombay, Baroda & C. India g.5% |1:6 

62613 10 | 10 |Buflalo& Lake HuronPreference 7} 

297600/'100 100 | Dodo 6 % Bonds 1st Mort....... 97 
| «ee | we | Do do 5$% Bonds 2nd Mort...| 93 
2000001 100 |100 |\Canada Southern, Ist Mort. 7 %..' 
1350001 100 |100 | Demerara 7% perpet. preference 105 
1120.0/,100 100 | Do 7 % perpetual preference.../!15 | 
22°5482/| Stk!100 | Eastern Bengal, guaranteed 5% _ 
21913650) Stk| 100 Ba t Indian, guaranteed 6 % ... :20 | 
4160007 100 (100 |Buropean&N.A. 6% 1Mrt.Bd,1398 
10988594) Stk/100 |Grand Trank of Cana“a .........' 103 
600000//100 | L00 Do Equip.Mort.Bds,1 chrg.6% 103 | 
600000 100 | all | Do 2nd GO. crcccvesscescciegl}O0 | 
$218149/,100 |100 | Do lst Preference. Bonds...... 50} 
2327808/ 100 | 100 Do 2nd do casesreveees| 36 | 
71669112 100 100 | Do 3rd GO —BeOck...ceseve, 184 | 
90000/| .... 100 | Do Island Pond Stl. Mt. D. Sep| 98 | 
3000001100 100 | Do 6 % Perpetual Deben. Sep.) 82 | 
19306000] Stk 100 |Great Indian Peninsula, gua.5% |.16 








7002; 20 12 | Do New do 5%| 14 | 
5958} 20 6 | Do New do 5%) 7} 
21760| 20 -2| DoNew do 56%; 3) 


208178) 20} 20})Great Western of Canada......... s 
499181; 203) 74} Do Provisional Certs., iss. at 10/) . 
647000//100 1100 | Do 54% Bond, payetio) 1877-8) . 
1127000/100 100 Do6 % do do 300. 89 89 
248640//100 100 Do 5% Pref. ‘con stiiden.2, 180 
199¥40C/100 100 Do Perp. 5 % Debenture Stock) 77 
2050001) 100 | all etch Bridge,6 % Mort. Bas! 102 
660004) 100 '100 | Do 6 % Mort. Pref. Share do../102 
8692950/| Stk 100 |Madras, guaranteed 6 % ad /315 
1710} 20 | 2 | DOJ871, dO 5% ssersorwe) 4, 





41415) 20 | 10 | De do OE, vicssindt DH) 
1000000!/ Stk 100 | Do do % sevveere: 09 
600000/' Stk 100 | Do do % sececeee [104 | 


10000062 Stk 100 |Ma‘iras Irrigation & Canal, guar./109 
40694 50 60 |Mclbourne & Hobson's Bay Unit, 59 
«= 100 100) Do 6% Bonds, payable 1880.../105 
«- (100 100, Do6% do do 1895...}:00 

335000 100 | all |Midiand of Canada, Stig 1stMri 
210000, ... 100 |N.uf Canada, 6%, 1st pref.Bads 

2850001! ... |100 | Do 6%, and do 

1332002 100 | ... )Northern Exten.6%g.by N.ofCan 
44400)100 {100 Do 6 % Improvement Mort.... 

4000000 Stk!100 \Oude & Konilkun. guar.6% ... 

94189007) Stk/100 |Scinde,Punjaub,& Deln1,gua.d% 

221102) 20 5 | Do 5 % SNAPS ceccceeee- eases 

20000002) Stk: 100 ‘South Indian, gaaranteed 5%... 
eee 20 | 2/3/0 
ove Stk, 100 
6500/100 {100 
660002\100 FS 


457600/100 





7 










Do Seeeeeeeereeceneeeeererererereeerere 


D0 43 % ..-c0cesccrsecesneonseeneners 108 
Tasmanian M. a L., guar.5% | 80 
Toronto, Grey, and Brace 

3 Canada, 7% Bonds 1st Mort,| 88 
all | | Wellington Grey & Bruce Ry of 
Canada 7 % Bds, lst Mort,’ .. 





° 





PO cartnnpmadichend A% 113 | 
| 


| 

11997665) Sik 100 - and North Western4 % 105} 
| 

| 
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bs eiovereedl ata || 
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RAILWAYS. RAILWAYS y 
| kan viet a ko Forsrew Rattwar Osiie.trons Autho-| é BRITISH MINES. s 
Lied ae ae ee | 
Autho- | 3 3 | Redeem. is¢ a | Pele. Name. Closing 
| rised § 3 Name. =r 3 ane eames Name. les ince oe ho Prices. 
| tome. |S | & | se au eS =™ | 12000 5 | all Assbeton, Limited! 1 1 
60148’ 10 | all Antwerp and Rotterdam esonseene! 204 | 20 | 83 | par Antwerp and Rotterdam......... 3 “la arse 3h on Great Create 1 1 
| 90000 20 | all Bahia & San Francso..L.,g.7%| 214 ; 100} 7 jpar Bucharest and Giurgevc, guar. | ae ne | sae East ate Iiogan”’ ‘> a 
| 42500 6 all Belgian Eastern Junction.........| 2} |___ by Danubian Principalities. 7 % 102 nee (62 14 — ery sesame 
$5000 10 | 10 Bolivar, Limited ssssscsss.., | 9 | 100| 5 [par Central ArgemtiNe sevveneumee 7 % 102 —_ wm (6114 East Wheal Grenville... . oe 
|} 139800 10 | all Buenos Ayres, Gt. Southern, L.| 13} | 100| ... | | Do ........... a eee 7% 1103 | 15000) | Dl Crellecerceseorcsrrsree| 7 8 
| $30450 Stk. 100 Do 6 % Debenture Stock ...... 110 | 100 | 83 | par Central Uraguay Monteviedo... 7 %| 80 | 18000 i |‘) Einestee Ney tlmited...) 144 154 
51650 Stk. 100 D0 7 % do.........cerseecesseereeres 125 | s+ | se | oe Charkoff-Azoff, gua.by Russia 5 % 1014 9000 | all 'M aoe 2 
$5000.10 10 Buenos Ayres & En-enada Port, Fi | = Charkow-Krementschy. guar... % 1014 saan a . oe Valley .rrccsercereest 22 3 
} Limited, 7 % Preference shs. 8 842) 38 par /Dutch Indian, guaranteed cove 43% | 87 1120! adie mae — Ore, Lin.| 1) 14d 
60000 20 all Central Argentine, L., gua.7 % 18 842) 38 | par, Do 1869 .....s0..ceeer. eveccoses 48% | 87 612| ... ny ey ate UnyLelant™) 2° 3 | 
1 15904 50 all Centra! Uruguay of Monteviedo 100 | 36 |par! Do 1871 .......... .6 %} eiss| | esa ae oe asia e+ /1L0 130 | 
|| 7 % guaranteed preference... a. 109 10 | par E. Argentine, 1 Mt. "Daben. 1834 7 % 96 ‘oe one ie — reat ae ceovceses| 44 6h | 
| 8400 100 100 Copiapo ..... 20 | 96 | 26 Eastern of France ..........000.. 5%) ss 12000, “6 a fore the. ta et 
|| 60000) 16 | all /Ditoaburg & Witepsk, L., Scrip ot 4| 75 | 5 Great Luxembourg ........... 5 %| 42 ieee | 
Z i 6000; ... | 9 {Tim Croft......... 
69760! 16 | all | Do Registered .......seeccessseses: a 20 | 75 | 25 ee acy % | 24 15000! 43} allt |Van, Limited eermeret = | 
122000; 20 | all |Dutch-Rhenigh ....ccssssessereesses 100 | ... Havana and Matanzas............7 %| ... i enttied Gea i en 
1} 3000] 20 | 8 | Do New  seensensenererrn 108 | 100 | “7. | 7. | “Do tees 7 %| Seed [eee eres RR cence nee ve St 
|| 25000} 20 | Bn iiss serena we! 4 100 | 10 | par|Iquique and La Noria Railwa z he a ee | 16 18 | 
‘|. 32000} 20 | 20 ‘East Argentine, Limited, g.7 ‘| 12) 12} Peru, Mort. Deben. Scrip ... 7 %| 80 612| 64 |Wheal Gasset “Rearens’| | 
17600} 40 | 18 |European Central Raliway, Lim 100 | ... Kursk Charkow Azow ...... coocee S %| 98 _ 6179) ... |9/12/6|Wheal Gret - il oe "e4 
5000007!100 bees tee towel sosiearseseemaie a a = 100 pamtenune and Sabanilla ....... «7 %| 85 = eee ee = wae 
ness the Nizam’s State exican, Class A Mortgage... 8 %)|100 I iT) P : | 
Railway 6 % Guarantee Sep. 100} | 100 | 26 foo Do B do oe | 89 COLONIAL AND FOREIGN MINES. | 
|| 112600) 20 | all |Lemberg-Czern.-Jassy, Lisaited,| Pe DO C 0, 2874 ccccccccoccesccccccee 7%} G1 35006 2 all /Alamillos, Limited ......) 12 2} | 
guaranteed 7%, lst & 2ndiss., 12} | ... | ... | «. |Moscow-Jroslaw, guar by Rus 5 %|103 60000; 1 | fall Almada & Tirito Consol. > 
40000) 20 | 20 Lima, Limited.....ccocsseeseeeeeees 14 | 100) ... | |Moskow-Koursk ............cecseesee 6 %| 1044 70000; 1 | (all Silver Miuing, Limited! t 2 i 
11250} 20 | 20 |Metropolitan Rail of Constan-, 100 | ... | ... |National Pisca to Yea........... 5 %| ... 20000) 20 | 7 (Australian ...ycccccoreeees) 12 22 | 
tinople, Limited ..e.sevsve--| -- | 100 | 29 |100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 76 20000/ 10 | 7 |Cape Copper, Limited ...| 34 35 
95000) 20 | all [Menton Limited ..cccccccccsereeee| 24 | 20] 75 | 20 |Northern of France ............0. 3 %{ 122 21000) 6 | ll |Colorado ferribleLode,L| 23 23 
26505) 20 | all |Namur&Liege,gua) By the 20 | 83 | 224| Do (late Charleroi) ............ 38%| .. 92945) 1 16s | onPedro,NrihdiRey,L.| § 4d | 
14f per annum... Belgian 4 il 20, 81 | —— of Spain Priority.........3 %| 9 23500] 10 all |Eberhardt & Aurora, Lim.| 8 ab 
10000 -~ oe Do gua 6 % Pref) Governt. () 24 | 100 ... 'North-Western of Montevideo,L. 7 %| ... 30000| 10 | 10 /Flagstaff, Limited ......./ 1 14 | 
14000 all |N. Rail. of B. Ayres, L.,guar.7%) 123 | 100 | 99 | par|Orleans and Rouen ..... uiiabnigiaes : %| 30 25000; 2 | all | fortuna, Limited ....... a 43 5 | « 
6600 10 = eT Do Deferred....cccsccoseeeeeeeeeees| 12 | 100 | +» {100 |Ottoman (Smyrna to Aidin)...6 %| 51 60000 2 | ali |Frontino & Bolivia Gld. L| t Wi] : 
4000 Do Ordinary ..........cs-ceeseeee- 9 20 | 99 | 20 \Paris,L., &M.(Fusion Ancienne) 3 %| 12% 27489| 10 | 9 |General Mining Ass., L.| 5 6 * 
|| 672302 Stk {100 Do 6 % Debenture Stock ...... (105 | 20 | 85 | par | Do (Fusion Nouvelle) ......... 3 %| 12 63000, 1% | 1/3/0 Kapunda, Limited........., 14 #4 | ; 
| 11250} 10 | all |Norwegian Trunk Preference...| ... 100 | 85 /100 |Provincial Orel-Vitebsk, guar. 5 % | 1034 20000| 5 | 6& |Last Chance Silver Ming) | 
47500} 20 | all Ottoman (Smyrna to Aidin)...... 100 | 6 |100 |Recife & San Francisco ......... @Gi ww | | vf Utah, Limited ......) 2 13 
75000; 20 | 20 Provincial Orel- Vitespk, guar. 5% | » BF Se  udocttatdintndecicicckniocatesves co BG} cee 15000; 3 all |Linares, Limited . dcckeee 44 | 
1200000/|Stk.!100 ‘Recife & San Francisco, LuyG-7%| 94 20 | 90 | par |Royal Sardinian, A.................. Se 16500C| 2 2 (Londen & California, L,| 3 | 
81600} 20 | 20 ‘Riga and Dunaburg......sesees..+0s 194 20 90 | par} Do B esesssvssssenvereecsecessseestne 3%)... 66000} 5 | 6 |New Quebrada, Limited.) 34 4. | 
60000 . 10 gg yh ee ane eecccsseveceses aS 55 |... | par |Royal pg des : see cocee 5 | 54 60000; 4 - a Copper, Lim. # i] 
40000) 1 10| Do erence ......... eoeveccescce 100 | ... | «. |Sagua La Gran Rieenti shiva coves 7%! 85 10000; 20 all |Pontvibaud Silver Lead 
92000] 6 | all Royal Swedisir.....sse-sesseerseeees } ae Pa Pe | | eee eves 6 %/ 104 | Mining and Smelting.. 17 19 | 
BBO00] 4 | all | 07 % cccccosccceccecceccescseces | 3k Set cae Tew: | REED ones 6 % 104 | 100000, 2 | 1 (Port Phillip, Limited...) § 3) 
$1099} 26 | all Sambre ard i aietcsinal 100 ; 30 | par |San Paule & Rio de Janeiro, guar. 6 %| 98 44000) 5 all |Richmond Con. Ming, L.| 93 10} 
17000 10 | all | Do5s % Preference ............ nt 100 | 6 |par|Smyrna and Cassaba, Limited . 8 % }100 225000) 10 10 )Rio Tin 0, Limited ......| 7 8 | 
| 100000 20 | all |San Paulo, Limited, gua. 7 %... 20 | 90 | 20 |S. Austrian and Upper It Italian.. 3 %| 9} 30000, 10 all |Kussia Copper, Limited. 23 24 
| 2000007 Stk.' a'l | Do 54 % Debenture Stock...... iz 20 | 98 [par} Do 1871....00+00 . s+ ccosee 3%} OF 120000; 1 all (Scottish Australian,Lim. 1) 1} | 
20708, 20 | 20 [Smyrna and Cassaba, Limited...) 8 20 | 99 | 20 |Southern of France eves 3 %| 1286 30000, i BD OW eecscesecesiceses] par 2p | 
| 7500 20 | 20 | Do7 % Preference ......... .....| 17 20 % 20 [South Italian .......s0cc0-.--ssse0e -3 %| 8 97500, 2 all (Sierra ButtesGoldMinig) | 
| 760000 20 | all |South Austrian & Lomb.-Venetn.| 9 | 100 | 87 | par |Swedish Central, Lim., ist Mort.5 %| 82 Limited, Ordinary ...) 1 1} | 
134000 20 | all |Southern of France ....cccccoscses} cee 100 |} sco | oe Do Scrip, all paid ............... 5$%| 75 253000; Stk | 100 |St John del Rey, Lim. 400 410 
| 16480) 10 | all |Swedish Central, Limited ...... 100 | ... | ... |Tamboff-Kozlott, guaranteed... 5 %| 97 15000) 4 all |Sweetland Creek Gid.,L.| 22 3} 
45000 20 | 20 |Varnteccccccsecsssesssersseserssere.cseee] S$ | 90 | OB | par|Varna........ccccccecsecseseeseesesseeres 3 % | 4; | 43174 30 | ... [United Mexican, Lim.) 2} 3° | 
26757; 82 all | Wert Planders........ccco-s.esse-s| 13 EE REED ~ TO nessensesedecichsnsensescconceedees 6 %| 5} 10000| 10 6 |Vancouver Coal, Limited) } 1}p | 
20000) 10 | all Dy 5t % Preference .....0.) 12 | 20 | 94 | 20° Western. « N West. .of France 3 % | 124 75000' 1 all |York Peninsula, Limited! ee | 
OFFICIAL RAILWAY TRAFFIC RETURNS. | 
' a 
| evenue past Half- ear.) RECEIPTS. = .| Aggregate 
Capital }Revenue p oa Dividend per cent. | i Bu 2 Miles 
Suneeded , Work- Seserest! | Merchn- <> jentigte of 
xpended | Gross ‘ing Ex-| Rents, | | Name of Railway. | Week Pee dise, | pot) | Same of Half-year, | °Pe? 0 
| ex Leased penses,, and 2nd halt Ist half 2nd half) | gers, | mineris, | week |G g See — 
Lines. | eines, Duty. ences,| 2973 | 1974 | 1874 | jonas eee | we | | tere |G | 187% | 1076 | 1876, 1374 | 
| y- | J 
| os i ee a —_—_—_ ---— 
£ é | £ | £ |£ed/£ed/£04) eet oe oe. ee) a ee a 
751405 28068 | 17054, 9284 .. ove eco Belfast and County Down... Sept. 3 762 | 306 | 1068 | 1163 | 24 11083, 11119, 443) 44} 
1397790 | 90893) 60310) 19996' 3150 3100/3100 Belfast & Nortnern Counties 3) 2216 | 1787 | 4003 | 3632 | 29, 41013) 35605, 1364) 1364 
5281671 | 270608, 136900 &2035| 3 12 6 | 212.6 | 8 00 Bristol and Exeter... 5 7793 | 3823 | 11621; 11419 | 76 Llesiv, 113049, 1514) 1514 | 
257652636 1391383. 721366 447573 2 26/1 00) 2 15 9 *Caledonian......... 20410 | 37604 | 53014 56993 73, 303003, 296770, 739 | 737% | 
2014357 | 121172| 52721, 609911100 | 1150/1150 Dublin, Wicklow, and Wexfd Aug. 27 oe i 4321 | 6230 | 40; a | ave | 128 | 122 | 
4439180 | 235921 109657, 75509, 4 10 0 3 60 | 810 O |Farness ...co.cccccsssssscsersssseres Sept. 6) 2108 6300 | 5908 | 8758 oF 85080) 82283. 192 | 102 | 
8686050 | 442375) 2601 43) 102213} 2 00/1 60) 1150 "Glasgow and en 4 ave wwe | 19533 | 18653 | 62 97779, 93186 763" | 763 315% | 
28872863 |1420618 793467 625059 0100) ... vee Great Easterneescsssesseeenesenes 5 32531 | 19167 | 51683 | 64072 | 67 Si4s02) 609027, 763 
23388657 |1493963| 787777, 352530, 4 5 0 | 2160 | 4 26 |Great Northern .......sss0«0+ 5, 28394] 3110s) 69983 | 59344 114 580679, 556600, 523 | | B13 | 
3160849 | 124610) 62119) 60002} 0 60/011 3/0 50 *Great North of Scotland ....... 4) 2795 | 2494 | 5239 | 5122 | 20, 29574, 26816, 2563) 2568 | 
6604152 | 360013! 194167} 38829 215 0 | 2100 | 2 10 O \GtSouthern & Western irish)| 3, 8582 | 7082) 15666 | 14060) 35) | | 485 | 445 
le 5| 57551 | 55487 | 11,3038 | 108558 | 74! 531439} 56650411525 |1510 | | 
50862948 |2799212) 1435432/1069692' 8 76 | 2 00 | 2100 *Great Western .....+--.++0+0) ass : | 4¥ | nd vn, oS y 
26829975 |1775365,1022796 328795, 3100 | 3 00/3 50 |Lancashire and Yorkshire ... 5 33226 | 39455 | 72631 | 7041 | 169 726360) 699033, 430 | 4283 | 
62833162 4701554 2590196 1083778} 4 00/8 60 | 3126 London & North-Western, &c. 5| 90235 | 98700 | 188¥35 | 187218 | 119 1868810 1963416 2687 |1580§ | 
18220132 | 916228, 409788! 287935, 210 0 | 0 15.0 | 3 6 0 |London, Brighton & S. Coast! qe ZOOS | 40808 | 20806 | 107| 300081] 205598, 370}) 376) | 
1866465 |1159987| 650814, 262033, 3 26/2 76| 3 26 [London and South-Western... 6 Sieh | Teoh | Ee | 7a] | Me SezOEs) SiNeae) CREE) 087 | 
20648608 | 542915| 200687| 161995, ... |  .. |  w« (London, Chatham, and Dover, 5 oe 72380 | 24047 | 174) 244947, 290785) 1634) 1694 | 
798676 ons “an 3416 3 00}; 8 00)! 2100 London, Tilbury, & Southend 5) 2 =~ ong ee 2 ee 
19967561 | 897312| 475408| 368570' 1 100 | 0 50/1100 Manch., Sheffield, & Lucinsh. 5, <4 Senee | ee | ae | ee eae sition, 250 258} 
796690 | 67052) 26960] 2678) 6 100 | 5 100 | 6 0.0 Maryport and Carlisle ....... Aug. 29, 626 | 1748) SUE | AIR ee Rae 20201 sion 
7953931 | 22.521} 89692| 97273 1 00 | 1 60 | 1100 |Metropolitan -su-.svsssssssseree Sept. 5) ave ose ae “ae: are 3821 it fi 
683365 oo ps = eee eee eee bene eee seeeee: “| | - 7 4264 3513 533| 42605 35140) 8 
5660642 | 11693 67361) 58818) ws ove eee etrop ere 6, 43246 | 75748 | 115994 | 34727 | 122) 3170124 — 9753 oars 
49076862 |2965856/1626222| 738763' 8 5 0 | 215.0 | 3 6 O |Midland......c.recsessrersserseeee| ' 332 | $279 | *26| 2 75458) > 77855] 348°) 348 4 
4005267 | 230368] 123337 eel 2 60/1160\/2 60 ‘Midland Great Western (Irish) 3} 4851 4481 9279 | a 3 | i al ata by 
192 56496 5 0 | 3 5 O |Monmouthshire ......secerseere| coal oom a vee oe | oe oH 
23038278 | oso0ss 573190 asiisa| ie . | : . ° | 0180 North British....cccccssecesereese| 5| 19304 | 26663 | 46470 a | 55 237750 226854 vat net ot 
50278640 |3352522!1797932| 755576 6 00 | 3126 | 4 16 0 \North-Eastero 4 479i | 96131 | 18s os on 1 ae 67436, 12 | 12 eb 
8787002 | 188195 100449) 42187, 2 15 0 /2100 | 2100 North Landen. ¢ oa; OF ee 10036 | 651) tscses' 11088 1] 202 | 196 e 
7472542 | 921297| 174394| 111819 1 76/0100) 1 50 ee ae - 1687 | 1600 | 13 cor errotl 8, 8 | 
1168515 | 57920] 28320| 25787) 1 0.0 | 010.0 | 1 6 O [Rhymney .svvcseessvsseseesennseees we acta | aesia | daira | 1s7l| slants! Soosas] 360 | saa? : 
19262549 |1613992) 460573 4sisel| 3 60) 116.0 | 3 6 O |South-Bastern ..+.....-2000 sence 37240 0572 "7737 pos eal 69166! 49443| 120 | 130 4 
3820353 | 159821, 83517 26} 1 00) 1 7 6 [South Devon .recccorrreceeeesers : 6997 1730 9280 @331 182 92734) 925811 @1 | ic a 
Mau | Hint fig ¢ 8 90/8 88 fea taeceecn—-| | i| Sun| | tun") Sn Sul 1H 1 : 
| 1954620! sazoo! $5366, 34460'1100' 1100/1 5 0 Waterfora and ieee) 7 ee ee Se oe 
COLONIAL AND FOREIGN. epee ioe “2 2a uo 
| Week, Receipts. | Totalreceipts. » Week| Receipts. | botai receipts | Week) Kecelpts. | ioral receipts 
Name. endng| 1875 | 1874 | 1876 | 1874 | Name. endng| 1806 | sz | 1 1975 | 1874 — tn = ee eee: ky 
—_—_—-— a vessesses/DN@.26} 8454) 10040)... a +3 
Bahia &S.Francisco 2305 | Gt. West. of Canada'Sept 3| 17154| 19639]... Sein4€ ...e00.00.-. 
Bombay, B, &C-1) 31 co78 eT Madras snennuces.-(July10] 11689] 10813)» 201890 ee aie 1262 a liza! 8597 
Detroit Milwaukee Augi; 3920, 4818) ... New South Wales.. May29) 10:00 9333} — gem oie cot 74024\ 73831 2061473'1920356 
| Rast Indian .........\July31| 36511) 62898] 158335| 222986 | N. of Buenos Ayres|Jne.27| 991) 932). 7 6517|218667 
12} 94928| 85537|2546906 2407241 | Upper Italy... 19} 72918) 6 0 2102574 
Jabbulpore conten 31) 12459) 2843) 7658) 12769 | Northern of ema Aug 925| 1304 6104} 7842 | Souh Indian .... .AJuiy24 “1321 2915 5040) 7582 
Eastern Bengal ...\Jne 18] 3977, 3992) ... A Ottoman ...... evese 14 977 |2339433| 2056731 Southern of France Augl2 41876) 20043}1138615' 1106378 
G.Trauk of Canada/Sept 4) 36300) 43000 ao Paris and Orleans. 12] 80445) 77977 150457 | W. & N..W.Frane “1 | 60005) 60099 |1597564| 1538163 
Gt.IndianPeninsula|July?7| 18642) 17741) 46963 52352 | Paris and Mediter.| 12 210231) 206851 6384889161506° -W.Erance} 
PEs ae Dae eg Sa * The aggrexate is te is ceckoned in 1 th nh clan sem SI e cases for the haif-year beginning ng ist August. Ws 
semen nT SE 
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r q 
EUTSCHE BAN K.| THE -NATIONAL BANK OF LON DON CHARTERED BANK 
on AUSTRALASIA, OF AUSTRALIA. 
(Registered in Berlin, as a Timited Company under Incorporated by Acts of the Legis'ature of Victoria, (Incorporated by Royal Charter.) 
Prussian Law; and recognised in England by the de- _— South Australia, and Western Australia, Paid-up capital, One Million, 
claration exchanged between the British and German Capital, £1,000,000. Paia-up, £750,000. Reserve fund, £120,000. 
Governments, March 27, 1874.) Reserve fund, £250,000. Offices—88 Cannon street, E.C, 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 Orrices—149 Leadenhall street, E.C. This Bank conducts banking business of every de 
THALERS (£2,250,000.) — scription with the Australian Colonies upon current 
RESERVE FUND, 780,523.0.7 THALERS This Bank conducts banking business of every | terms. Bills are sent for collection, and Letters of 
(£117,078 Sterling). description with the Australian Colonies upon current | Credit granted upon the Bank's branches in Victoria 
Hap Orrics, Bex.in :—29 Burg Strasse, terms. Approved bills negotiated or sent for collection | and New South Wales. 
a and Letters of Credit granted upon the Bank's branches WILLIAM MARTIN YOUNG. 8. 
Lowpow Bankers in Victoria, South Australia, and Western Australia ao mage a ae. 
ONDO: . ’ » ae ee ea ne 
National Provincial Bank of England. and its Agencies in New South Wales and Queens- * HARTERED ME RCANTILE 
Lonpow ee Freshfields and Williams, | land. % T. M. HARRINGTON, Manager. | BANK of INDIA, LONDON, and CHINA, 
RANCHES. Incorporated by Royal Charter. 
Hamburg and Bremen. HE LONDON AND SOUTH Head Office—65 Old Broad street, London, E, 
Acrnts In New York. AFRICAN BANK, BRaNncHESs AND Sus-BRANCHES:— 
Messrs — ~~ Lichtenstein, Incorporated by Royal Charter, 1860, ee Bombay, Calcutta, Madras. 
GENTS IN Paris. Paid-up Capital, £400,000. CeyLoy ..,.... Colombo, Kandy, Galle, Ma’ 
Meusrs Weisweiller, Goldschmidt, and Co, BRANCHES. STRAITS SETTLEMENTS—Singapore, jo 
Lowpow AGENCY. Port Elizabeth, Cape Town. JAVA oeese.. Batavia, Sourabaya, 
50 Old Broad street, E.C, Grahamstown. | D'Urban (Natal). CHINA ..... . Hong-Kong,Foochow,Shanghai, 
Manacue—G. Pietsch, Esq. Letters of Credit and drafts issued on the above-named JAPAN......... Yokohama, 
Sus-Manacer—G. Zwilgmeyer, Esq. branches. BaNKERS. 
nm Bills negotiated and sent for collection, and all | Bank of England. London Joint 8 
The London Agency is prepared to transact Foreign | phanking aaa transacted. . ” — tock Bonk 
Banking Business of every description-on terms to be | _, Interest at the rate of five per cent. per annum (pay- The Bank receives money on deposit, buys and sells 
ascertained at its Office. able half-yearly) allowed on deposits fixed for 12 months | Bills of Hxchange, issues Letters of Credit and Circular 
—_- ——<—_$__—— ——————— _ | or longer periods.—By — = oe Aa on Notes, and transacts the usual Banking and Agency 
a4 i A R retary, business connected with the East, on terms to be 
THE AGRA BAN K (LIMITED) Head Office, 10 King William street, application. —=Se 
ESTABLISHED IN PUR Canenals SO. London, E.C, aS nae ae createed, 
Hzap Orrice—Nicholas lane, Lombard street, London | ——— ———— yr | 
Baaxcues in Edinburgh, Calcutta, Bombay, Madras, IJI BANKING AND HE ae NDA BD DA x K OF 
Kurrachee, Agra, Lahore, Shanghai. COMMERCIAL COMPANY (Limited) ’s lane, Lombard ry 
Current Accounts are kept at the Head Office on Capital £250,000, in 60,000 shares of £5 each 10 Clement's a - mbard street, London, E.C, 
the terms customary with London bankers, and interest First issue, £100,000, in 20,000 shares of £5 each. Subscribed =— aeneae ‘ ia capital, 
al'owed when the credit balance does not fall below Heap Orricr—Auckland, New Zealand, — ‘Shareholders 650. — 
£100. : I hs . . ; 
Deposits received for fixed periods on the followmg | yoxnow A ae Ney em 7 — ae 2 wot Benunes Wash. Denghessonp. Cone Bee sloel 
terms, viz. :— MzLBovreNx and SypNxy Acuwts—The Bank of New : : a 
ths’ notice of ' berg, Cradock, Dordrecht, East London, Fort Beaufort 
me : Seep eet subject to 12 months’ notice o Zealand. Graaf-Rein et, Graham's, ‘Town, Hopeto wn, King Wil. | 
; J — iam’ ° » Port Eli 5 | 
For shorter periods deposits will be reccived on terms This Company has been established for the transac: | Ten . bal a ace ue vee : 
to be agreed upon tion of all ordinery Banking and Commercial Agenc Victoria West. Diamonp Fisips.—Kimberley, N 
Bruus issued at the current exchange of the day on business, Drafts can be obiaived on Fiji and bills col- iP . ey. Natat, 
any of the branches of the Bank free of extra charge, | jouteq By ny ety bite aie 
apd app) oved bills purchased or sent for collection. , “ P , ve-na: 
Saves axp Poncnases effected in British and foreign | for {Ur gig nommuion apply to the Bank of New | places, and transacts every description of Banking Busi | 
securities, in East India stock and loans,ardthesafe; 6 able —— with South Africa on the most favour. | 
tody of the same undertaken. a "a T . i 
ieee ene and army, navy, and civil pay and BAN k OF N EW ZEALAND. Interest at the rate of £5 per cent, per annum allowed 
pensions realised. } : Sie — . i s on deposits of twelve months and longer. 2 | 
Every other description of banking business and neorporated by Act of General Assembly, AT 
money agency, British and Indian, transacted. 29th July, 1961. : T HE ALLIANCE BANK. 
J. THOMSON, Chairman. : i (limited), Bartholomew lane, London. 
ae ee . a —_ to oe General Sone, Se = Sees Capital, £2,000,000, aoa into 80,000 shares of £25 
2. the Provincial Governments of Auckland, Wellington, each, £10 paid. 
HON G KONG AND SHANGHAT | Canterbury, Otago, &e., &e. Paid-up Capita, £500,000. Reserve Fund, £170,000, | 
BANKING CORPORATION, : — MATTHEW HUTTON CHAYTOR, Esq., Chairman 
Capital, 5,000,000 dols. All paid up. Paid-up Capital, £600,000. Reserve Fand, £180,000, — 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. _— Interest allowed on current account balances if not | 


Cover oy Dirgecrors aNp Hap Orvics in Hose 
Kona. 
Acting MawaGEer—David McLean, 31 Lombard street. 
Banxxrs—London and County Bank, 
BRaNCHES AND AGENCIES. 





Hong Kong Hlankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 

| the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the seme as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 64 per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


()RIENTAL BANK 
CORPORATION, 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Dapital, £1,500,000. Reserved funds, £500,000 
Court or Directors. 
CuarrMan—teorge Arbuthnot, Esq. 
Depury-Cuarr¥an—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmann,Esq | W. Walkinshaw, Esq. 

Cure¥r Mayacenr—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 
Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
bet h Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of reuittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
om application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street Loudon, 1875. 


SS ——————— 
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Dimectors. 
Hon, James Williamson, M.L.C., President. 

Samuel Browning, Esq. | C.J. Stone, Esq. 

J. Logan Campbell, Esq. W. I. Taylor, Es4. 

George B. Owen, Esq. W. C. Wilson, Esq. 

Lowpon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Arch‘bald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
Heap OFrick—Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne and Sydney. 

In New Zealand—Auckland, (hristehurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 55 o. her towns and places throughout the Colony, 

The Bank grants drafts on all their Branches and 

Agencies, and tr«nsacts every description of Banking 

busi 1ess ¢ nnected with New Zealand and Australia, on 

the most favourable terms. 
Tie London Office reeives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 


cation. 
F, LARKWORTHY Managing Director. 
60 Old Broad street, London, E.C, 


THE 


T x 
ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

Digecrors, 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 

E, Masterman, Esq. P, Lutacher, E=q. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 

du Commerce in Fraace,| G. Sinadino, Esq. (late 

late President of the Messrs G. Sinadino and 

Chamber of Commerce Co.), Alexandria 

of Murseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Badd, 20 Austin Friars, 
SECRXTARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Months certain, at the rate of Four per cent, 
per annum, 

For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable habi-yearly. 

By order of the Board, 0. FOA, Seeretary, 

27 Clement's lane, Lombard street, Sept. lst, 1875. 
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drawn below £200. 

Deposits of £10 ani upwards received on current | 
terms, and for fixed periods, as may be ayreed upon. | 
Every facility aff rded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, | 

and for the receipt and delivery of stocks, shares, ke. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 


R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 


| 

HE DELHI AND LONDON) 
BANK (Limited). | 

Established in India in 1944, 

Heap Orrice—76 King William street, London, E.C. | 

Brancugrs—Caleutta, Delhi, Mussoorie, and Lucknow. | 
Ae@rnts at Bompar—The New Bank of Bombay. 

Lonpow Banxers—The Union Bank of Londoa, 

The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent, per annum, subject to twelve months 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods. 

Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India. 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents, 

The Bank a'so issues circular notes on the principal 
towns of Europe. ae 

‘ .) "l ‘ 

(OMPLOLR D'KSCOMPTE DE 

PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1966. 

Recognised by the Internationa! Convention 
30th April, 1862. 


francs. & 
Capital fully paid ap ss... 99,000,000 .« 3 200,000 
franca. 


Reserved futld .......c.se0e0e 20,000,000 . 800,000 
Heap Orrice—14 Rue Sergere, Paris. 
Agencies at— 

Lyons, Marseilies, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-Ciiina), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonwpoy BaNKEss, 
The Bank of Engla d. 
The Union Bank of London. 

Lowpow Acency—144 Leadenaall street, &.0. 
Mawacer—Theod. Dromel, Esq. 
Svus-Manacsr—H. Duval, Esq. 

The London Agency grauts Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, ke, &e., 
&c.,apon terms to be ascertained at the Orifice. 
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THE AMERICAN CABLES: 
A Review of Recent Telegraph Legislation in 


Canada. 
By F. W. CHESSON. 
Price One Shilling. 
London: Effingham Wilson, Royal Exchange. 


Just published, price 7s 6d, 


THE CIVIL LAWS OF FRANCE 


TO THE PRESENT TIME. 
Supplemented by i: Illustrative of the Analogy 


ween 
THE RULES OF THE CODE NAPOLEON, 
AND THE 
LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD, Ese, 
Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,” &c., &c, 
Oxrorp CHRONICLE, January 23, 1875. 

“Mr Aird, who is already well-known as the author 
of that admirable work, * Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 

|, shape an elaborate summary of the Civil Laws of France, 

| supplemented by explan«tory notes illustrative of the 
analogy between the rules of the Code Napoleon and the 

| leading principl:s of the Roman law. The author re- 
marks that the c'ear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been largely adopted by several of the European States, 
as well as by several of our Colonies, so that a knew- 
ledge of the French law is almost indispensable to the 
legal student. The work is divided into three parts,— 
first, the Civil Law ; second, the Law of Property ; third, 
the different Modes of acquiring Property. The first 
book treats of the enjoyment and privation of civil rights, 
the registration of births, marrisges, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendiy 
guardianship, on minority, majority, &c.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 
portion of the work, treats ef the various modes of ac- 
quiring property,—succession, gifts, testamentory dispo- 
sitions, partitien, contracts, obligations, agreements, 
sales, partnerships, loans, hiring of labour and skill, 
debts, pledging, mortgages, &c. The author has avoided 
unnecessary technicalities, and taken pains to substitute 
English equivalents for Fresch idioms. The werk will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 
reader.” 
London: Longmans, Green, and Co., and all Booksellers 


Just published, price 7s 6d, 
Second Eprtion, with Emendations, 


BLACKSTONE ECONOMIZED 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 
To 


| THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 
In Four Booxs, each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 
Contained in the respective Volumes of Blackstone, 
Supplemented by ee Statutory Enactments 
&e., 4 


Longmans, Green, and Co., and all Booksellers. 


Large 8vo, pp 724, cloth, 8s. post free; or in half 
morocco, 12s, 


A) ‘ 

HE HOM@OPATHIC 

DOMESTIC PHYSICIAN. By Drs PULTE and 

EPPS. Revised, with important additions, and many 

| new remedies, by WASHINGTON EPPs, L.R.C.P., 

} M.R.C.8,, Assistant Phy-ician to the London Homeo- 
pathic Hospital. 

Contents :—General Diseases—Cusual Diseases— 
Cutaneous Diseases—Fevers—Affections of the Mini— 
| the Head—the Eyes—the Ears—the Nose—the Face, 
| Lips, and Jaws—the Teeth, Gums, and Mouth—the 
| Windpipe and Chest—the Stomach and Bowels—the 
| Urinary and Genital Organs—Diseases of Wi men— 
| Treatment of Children—Anatomy and Physiology— 
| Hygiene and Hydropathy—Materia Medica—Domestic 
ee and Surgical Appliances—Disloca- 

tions and Luxations—Fractures—Glossary—Index. A 
chest of medicines, book enclosed, £3 10s or £5 5s, or 
with glass — to all the tinctures, £4 4s, or £6 ts, 
EPPS & CO., 
HomM@opataic CHEMISTS, 
48 Threadneedle street, and 170 Piceadilly. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY 4LL DEALERS THROUGHOUT THE 
WORLD. 


[MPROVED AND ECONOMIC 
' COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flayour and great strength, 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrose ‘abel. 








DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have a 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and 5, and. an. the, Saath sah. sentient sot 
chtidren, and infants.” eee - 
DINNEFORD and CO.,, 
172 New Bond street, London, and of all Chemists. 
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THE ECONOMIST. 
L OTTOMAN SIX PER 


CENT. LOAN, 1869. 


]MPERIA 


AMORTISATION OF 7,700 OBLIGATIONS. 


The Drawing of 7,700 Obiigations of the above LOAN 
took place publicly in Paris, at the Offices of the Comp- 
toir d’'Escompte de Paris, 14 Rue Ber-ére, on Monday, 


the 6th September, 1875, at Two o'clock p.m. 


following NUMBERS were DRAWN :— 


6226 to 6250 354501 to 354525 








6876 
13276 
14901 
17801 
19176 
25226 
26051 
32851 32875) 381526 
34626 34650) 382051 
36201 36225| 383126 
36351 36375) 383726 
37026 37050) 396476 
41601 41625) 399901 
46601 46625) 402461 
47051 7075| 403601 
49251 49275) 405476 
49526 49550) 406901 
50301 50325] 408076 
58176 58200) 414526 
62926 62950) 41477 
65326 65350) 413526 
69201 69225) 419351 
75301 75325| 420401 
76551 76575| 420651 
84651 84675] 420951 
86501 86525} 424426 
90426 90450) 426726 
95176 95200! 428251 
101826 101850) 430026 
103701 103725} 431701 
104701 104725) 432601 
105826 105860, 439376 
106001 106025) 442976 
110701 110725) 444576 
112876 «=: 2900) 452426 
116551 116575) 458526 
120976 «=121000) 459076 
130401 130425) 459501 
132851 132875) 461501 
142551 142575) 465401 
142701 142725) 470201 
148701 148725} 471126 
150551 150575) 476901 
151426 151450) 477201 
156376 156400) 479251 
159526 158650) 479976 
161851 161875, 492376 
164351 164375) 494426 
164451 164475 500576 
164551 164578 502276 
168401 168425| 506561 
172176 172200} 511101 
173776 173800 511676 
174176 174200) 511876 
176576 176600 514626 
176951 176975 514976 
174226 179250) £16826 
183426 183450] 524426 
186276 186300 529101 
187051 187075, 529576 
187676 187700) 531001 
190501 190525) 540776 
190876 190900! 553926 
191426 191450) 558301 
194926 194950 559951 
195151 195175) 563326 
20177 201800) 664776 
202601 202625 566251 
207851 207875| 568251 
211501 211525; 572026 
214476 214500) 576351 
227076 =. 227100) 579101 
228776 228300) 585501 
231526 231550) 588025 
240426 «=. 240450) 592526 
249276 ©. 249300, 593426 
258501 268525 608951 
263826 263450) 609476 
266551 266575) $15401 
274626 ©: 274650) 619251 
276876 © 276900| 629226 
283351 223375) 629276 
290926 290950) 630276 
291401 291425) 630601 
297576 297600) 645926 
300251 300275, 650126 
307126 307150) 654801 
313901 313925, 657226 
318451 318475) 662001 
319726 319750) 662351 
324751 324775 667501 
324826 324850) 668541 
326401 326425 677351 
326801 326525) 681801 
329026 329050) 681851 
334626 334650 639701 
335351 335375, 692051 
34105} 341075; 693801 
344526 344550 697676 
346201 346225) 702161 
346401 346425| 713226 
350451 360475) 715651 
HOLLOWAY'S 


The 


718701 to 718725 
354700} 721726 72175) 
356525! 722801 722825 
361250| 726351 726375 
361675} 727051 727075 
364825) 733476 733500 
367925] 741301 741325 
372500) 742101 742125 
381650) 747651 747675 
382075! 749476 749500 
383150} 757526 757: 
383750) 759401 759425 
396500) 759451 759475 
399925) 760626 760650 
402425; 765951 765975 
403625; 767051 767075 
405500) 7694°1 769425 
406925; 769601 769625 
408100) 775151 775175 
414560! 777251 777275 
414300) 799401 799425 
418550} 802126 802150 
419875) 806951 806975 
420425) 813526 813550 
420675) 816151 816176 
420975) 817176 §17200 
424450) 813951 818975 
426750) 824051 824075 
428275; 831476 831500 
430050) $36701 836725 
431725, 837026 837050 
432625, 840851 840875 
439400) $41401 841425 
443000, 847626 847650 
444600! 848576 345600 
453450 848926 845950 
458550, 851751 851775 
459100, 853176 853200 
459525 852851 853876 
461524, 856676 856700 
46542>) 859101 859125 
470225! 361376 861400 
471150) 869301 869325 
476925, 870151 870175 
477225, 883551 883575 
479275 888076 883100 
480000, 889851 £89875 
492400 897926 897350 
494450 905301 905325 
500600 905576 905600 
502300 915076 915100 
606575 923126 923150 
511125; 928426 928450 
F11700 930426 930450 
511900) 932751 93277 
514650 936301 936325 
515000 938526 938550 
616850 936201 939225 
524450 941151 941175 
629125 941626 941650 
29600 941651 941675 
631025 941901 941925 
540800 945251 935275 
553950 949376 949400 
558325 953676 953700 
559975 957901 957925 
563350 960826 960850 
564800) 962201 961225 
566275 966476 966500 
566575 970501 970525 
572050 973626 973650 
576375 976226 976250 
572125 981576 981600 
585525 98927 989300 
588050 993651 993675 
592550 996576 996600 
593450 1000751 1000775 
608975 1002801 1002825 
609500 1019951 1019975 
615425 1024251 102427. 
6192751027726 1022750 
629250 1027801 1027825 
629300 1031551 1031575 
630300 1042278 1042300 
630625 1049901 1049925 
€45950 1055451 1065475 
6501501067851 1067875 
654825 1071151 1071175 
657250 1074501 1074525 
662025 1075201 1075225 
662375 1077851 1077875 
667525 1078501 1078526 
668575 1081451 1081475 
677375 1082651 1082675 
681*25 1087851 1087875 
681875 1088926 1088950 
689725 1090€26 1090650 
6920751097176 1097200 
693825 1102926 1102950 
697700 1103626 1103660 
70217511104526 1104550 
7132560 1106276 1106300 
715675 
TrhTY yw whehTpN 
OINTMENT 


AND PILLS.—Autumn Remedies.—Towards the 
fall of the year countless causes are at work to lower 
the tone of the nervous system, which will be followed 
by ill-health unless proper 


that evil. Hoiloway’s far 
faultless remedy for both external or inte 
h changes of seasons, 
hness, blotches, pimples, superfi- 
inflammations, erysipelas, rheu- 
like succuinb to the 


1 pills, which 


plaints connected wit 
tions of the skin, ro 

eial and deeper-sea 

pains, and gouty pangs 4 
exalted virtues of Holloway’s ointment an: 
will effect a happy revolution in 
though the symptoms of his disorder 
have obstinately withstood the best e 


matic 


to subdue them. 


means be employed to avert 
-famed preparations supply a 
rnal com- 

All affec- 


in the patient's condition, 


ace legi nm, and 
fforts of science, 
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BRAND and CO’S SOUPS, | 
| 
| 





PRESERVED PROVISIONS, 
YORK and GAME PIES; also 

















[SSENCE OF BEEF, BEEF TEA, 
TURTLE SOUP, and other || 





GPECIALITIES for INVALIDS. 


SOLE ADDRESS :—_ 
11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


PJUNVILL 7S OLD 





' 

| 

IRISH | 

WHISKY, BELFAST, 

Of same quality as that supplied to the In- 

ternational Exhibition of 1862, Dublin Exhibi- | 

tion of 1865, Paris Exhibition ef 1867, and now regu- | 

larly to the House of Lords, the quality of which s | 

equal tothe finest French brandy, may be kad direct 

from Belfast, in butts, hogsheads, quarter-casks, and 

cases.—Quotations on application to Messrs Dunville | 

and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 





INAHAN’S LL WHISKY: 
This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, || 


in quality unrivalled, perfectly pure, and more whole 

some than the finest Cognac Brandy. 1 

Note the Red Seal, Pink Label, and Cork Branded || 

“KINAHAN'S LL WHISKY” 1 

Wholesale Dept, 20 Great Titchfield street, Oxford 
street, W. 


ebiermaeetl —_—__—__—_—_— | 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, | 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 1} 
A NEW LABEL, | 
bearing their Signature, i} 
“LEA AND PERRINS,” | 
which will be placed on every bottle of | 
Worcestershire Sauce, | 

After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 


Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the World. 
November, 1874. 











GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, i 


| 
i | 
— lj 
| 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


7 a f 
CARSON’S' PAINT, | 
PaTRONISED BY THE QuEEN AND H.R.H, THE {| 
Prince oF WALES, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 


Lvupeatz Hri1, Lonpow, E.C.; 
aNp 21 Bacmstor’s WaLx, Dusirx. 


ROYAL POLYTECHNIC.—NEW 


and Marvellous Entertainment, the “Castaway,” 


| 
RO ee eoan eae | 
| 
| 
| 











Buckland, and two new Ghost Scenea. Twice daily, at 
4and 9. “Australian Meats” and How to Cook them; 
or, Economical Cooking, with Illustrations and Experi- 
ments, by Prof. Gardner, daily. “ New Zealand;” er, 
The Southern Wonderland, by Mr J, L. King, pro- 
fusely illustrated with Photographs by the Author, 
D. L. Mundy, F.R.G.S. “ wonders of Acoustics,” and 
many other Enter‘ainments, Admission 1s. 








ROxAL POLYTECHNIC.—NEW 
Lecture, **Sea-side Sketches” and Pretty Pic- 
turerque Places, with numerous coloure! illustrations, 
by Mr J. L. King. 
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THE ECONOMIST. 


[ 1875. 


FURTHER REDUCTION OF TARIFF ON TELEGRAMS TO AMERICA. 


ANGLO-AMERICAN TELEGRAPH COMPANY, 


LIMITED. 


On and after SEPTEMBER 15th, 1875, the CHARGE for the TRANSMISSION of MESSAGES by the Cables of 
the Anglo-American Telegraph Company, Limited, to New York and Canada, will be 


ONE 


FURTHER REDUCED to 


SHILLING PER WORD. 


For charges to other places and further particulars apply at the Offices of the Company, 23 Throgmorton street, London, 


or at any Postal Telegraph Office. 


General Offices of the Company—26 Old Broad street, London. 
September 10th, 1875. 


HUBBUCK’S PATENT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 


WHITE ZINC PAINT 


of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Huppvcg’s, Lonpox, Patent.” 
HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. 


It dries quick and hard, never blisters, 


and is more durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obvia'es the waste of carrying 


unmixed Paints, Oils, Driers, &c. 


It is also applicable to all 


the purposes of other Paints. 


HUBBUCE’S WHITE LEAD, COLOURS, OILS, 


AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 


FURNISH YOUR 


ESTABLISHED 
Illustrated Catalogue, with 


TaBLE Kyrves, Ivory, per dozen, from 19s to 55s. 
Etzctro Forxs—Table, 24s to 38s; Dessert, 16s to 29s. 
-- Spoons — 24sto40s; — 16s to 30s, 
Parrer Macue Tea Trays, in Sets, 21s, 568, 95s. 
| Erecrro Tra anp Corres Sxts, from £3 7s to £24, 
| Dise Covers—Tin, 23s; Metal, 658; Electro, £11 lls. 
E.Ectro Crvets, from 12s 6d to £6 6s. 
_— Liqueurs, from 40s to £6 10s. 
Lamups—Patent Rock Oii Moderator, &. 
Bronzep Ta anv Correr Urns. 
Coat curries axp Vases, Boxss, &c. 
Crocns—English, French, and American. 
Curva axp Giass—Dinner, Tea, and Dessert Services. 


Priced Furnishing 


HOUSE with THE BEST ARTICLES 


DEANE’. 


A.p. 1700. 


Estimates, Post Free. 
Fenprers—Bright, 45s to £15; Bronze, 3s to £8. 
Stoves—Bright, Black, Register, Hot-air, &c. 
Bains—Uomestic, Fixed,and Travelling. 
Bepsrraps—Brass and Lron, with Bedding. 
Cornices—Cornice-poles, I nds, Bands, &c. 
GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6a. 
= Glass, 3-light, 55s; 5-light, £6. 
Kircneners, from 3ft. £3 5s, to 6ft, £33. 
Kftcuen WU 1renstis—Copper, Tin, and Iron, 
Turnery Goons, Brushes, Mats, &c. 
TooLs—Gentlemen s Chests, Household, Youths, &c. 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Warsr Fittines for Greenhouses, Halls, &c, 


A Discount of 5 per cent. for Cash Payments of £2 and upwards. 
DEANE AND CO. (46 Kine WittiuM street), LONDON BRIDGE. 


()VERLAND ROUTE AND SUEZ, 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin‘isi, with tne Over- 
land Mail-, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 26 Cockspur street, 8.W. 


te ()VERLAND ROUTE 

Ya via MARS EILLES.—MESSA- 

25 GERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 

Steamers.leave Marseilles, vid Suez Canal, on the 

follewing Sundays, at 10 am, (calling at Naples for 
mails and passengers) :-— 
July 5) 

Aden, Galle, Singapore, 

Batavia, Saigon, Hong 

Kong, Shanghai, and 

Yokohama. 


~ 


the 5th July, 2nd August, and 30th 
moe ne . ooen a steamers for Reunion 
and Masritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every y. 5 p.m. wes 

The Com ‘s weekly steamers to xandria, con 
nect at Aleoanaria wich’ he English Mail Steamers from 
Brindisi to Bombay. 

For rates of freight, sua information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, F.C, ; als”, for passengef and parce! business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 


— 


ee - — 


ODRIGU ES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Vesigned 
and Steei Dies Enzraved as Gems, 


Rustic, Groresgus, and Eccsytrric MowoGrams 
artistically designed for any combination of letters. 

Norr Parser and Enve.torgs stamped in colour 
Telief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visitine Carp Pats, elegantly engraved and 
100 superfine cards printed for 4s 6d. 

BaLt Programmes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Britis of Fars, Guest Carps, and Lyvitatroys in 
great variety. 

At HENRY RODRIGUES 
(StaTioneR, Heratpic Designer, and ENGRAVER 
to the Royal Family). 
42 PICCADILLY, LONDON, W. 


TO SHIPPERS AND EXPORTERS. 
MILNERS STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
safe Works, 1, the most extensive and com- 
plete in the world. : Liverpool, Manchester, 
Sheffield, Leeds, Hull; on depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
by post 


s 


| THE 


DEBENTURES. 
COLONIAL COMPANY 


(Limited). 
CHAIrMAN—The Right Hon. E. P. Bouverie, 
Dervuty-Cuarrman—Robert Gillespie, Esq. 
Subs :ribed Capital, £1,475,950. 
Paid-up Capital, £590,320. 

The Directors are now issuing Debentures for periods 
of 5 years, bearing interest at 5} per cent., and for 7 or 
10 years at 6 fer cent. per annum, to replace those 
falling due and being paid off. 

Particulars can be obtained at the Office of the Com- 
pany. B, BROWN, Secretary. 

16 Leadenhall street. London, E.C. 


jBHIGH VALLEY RAILROAD 


COMPANY.—Issue of £1,0000C0 sterling, or 
5,000,000 dols gold, 6 per Cent. Class A, Cons»lidated 
Mortgage Bonds,—Second Draw'ng.—Notice is hereby 
given, that, in conformity with the stipulat ons con- 
tained in the Con-olidated Mortgage, the following 
NUMBERS of BONDS, Class A, to be paid off at par, 
on the lst of December rext (when the interest thereon 
will cease), either at the Office of the above-named 
Company, in Philadelphia, or at the Counting-house of 
Messrs J. 8. Morgan ani Co., situate No. 22 Old Broad 
street, in the City of London, at the option of the 
holders, were this day DRAWN, jin the presence of 
Samuel Endicott Peabody, Esq.. a partner in the firm 
of the said Messrs J. 8. Morgan and Co, the Agents for 
the Loan, and of the undersigsed notary public :— 

106 Bonds.—Nos. 

39 68906—lC 84 «6123: «(1570 258) 208 287 

317 3296 349 382 402 619 637 

552 553 «555 769 #792 Sil 845 

908 31 916 1116 1125 1246 

1305 1402 1475 1497 1567 
3607 1634 1656 1733 1737 
1800 2055 2155 2304 2583 
2615 2631 2701 2706 2769 
2771 2382 31ll =3186 3290 
3308 3445 3665 3683 3747 
3777 3914 3972 3977 36 4096 
4159 4228 $3365 4377 4543 
4620 4726 4789 4800 4835 
4939 

For £200 sterling, or 1,000 dols gold each, amounting 
together to the sum of £21,200, or 106,000 dols. 

(Signe) J.8. MORGAN and Co., Agents. 

Countersigned—William W. Venn, Notary Public, 
2 Pope's Head alley, Cornhill, E.C. 
London, 7th September, 1575. 


NORTH RIDING OF YORK- 
SHIRE, 


The Justices of ihe North Riding of Yorkshire are 
prepared to receive TENDERS fora LOAN of £6,000, 
in Debentures of £300 each, 

These i’ebentures will be issued under the authority 
of the County Debentures Act, 1873, and will be secured 
on the Police Rates of the North Riding. 

The Debentures will be either “ nominal” or “ pay- 
able to bearer”’ (at the option of the lender), and will 
be rumbe-ed from 1 to 20; one of such D bentures will 
be paid off on the 19th day of October, 1876, and one on 
the 19th day of October, in each of the subsequent 19 
years, that is to say, one Deb-nture will be for £300 for 
one year, one for £300 for 2 years, and so on, so that 
the whole losn will be extinguished in 20 years. 

Interest will be paid half-yearly by coupons attached 
to each Debeniure. 

The Justices reserve to themselves the right of allot- 
ting the Debentures in such manner as they may think 
fit, and ae not b nd themsely¥es to ace pt the lowest 
or any te der. 

Persons willing to lend one or more of such sums of 
£300 exch are requested to notify to me, not lat r than 
the Ist of October next, what sums (if more than 
one) and for what number of years they would be willing 
to advance, and the rate of interest trey would require. 

WILLIAM C, TREVOR, 
Deputy Clerk of the Peace. 
Clerk of the Peace’s Office, Northallerton, 
lst 1875. 


LONDON :—Printed and Published forthe Proprietor» 
by Tuom/s Harrer MEREDITH, of 340 Strand, in 
the Economist Orricer, 340 S'rand, in the Parish 
of St Mury-le-Strand, in the County of Middlesex.— 
Satarday, September 11, 1875. 
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EXCISE. 
Duties of Exctsz, and Free of Duty: the QuANTITIFS Exports) 


and the QuantiTres RerarneD for Home Consumprton in tho UNITED Kinepom, in the HALF-YEAR ended | 





30th JUNE, 1875, compared y with the Years 1873 and 1874. 


ExporTED to Foreign Countries| 


CHARGED with Duty and FREE 























ARTICLES. of Dory. been Paid, and Free of Dury. Home CONSUMPTION. 
1873. 1874. 1875. i873. | 1874. 1875. || 1873. | Se 
| 5 | Sateen 
ENGLAND anp WALES. ; a 
OMTOIRE..cc0 sevosevvccvessescocvecsonsesonssoned cwts 5,610) 2,885) 2,826 on we | 5,320 Fi aes 33 2,826 
Matt—Charged with Duty ......... .+-bushels 31,195,827 29, 024,563 31, 656,778 215,850) —— 225, ‘oars , 30,253,66: 528,008, 871 * 780,004 | 
Do. used in Beer exported (estimated)... | 726,312) 738,993) 6: * we ee, ee 
Free of Duty for distillation and exportation 325,102 273,874, 300,567 15,281; 20,117) = 20,266, 369,821) 253, 751) 280,301 
a for feeding cattle............0.. a . eee | ee 
TOTAIr wovccerecceccocscvcescseceoccsoscess 131,520,929 29,298,437/31,957,345) 957, 443 1,040,809! 897, 40) 30,563,486/28,257,628 31,060, on > 
F = fT Sor ee oe eee 
a we with Duty............ gallons! 5,853,165) 6,296, 133) 6,415,984 | 129,413, 147,765, 128,948 ) 
Free of Duty for exportation............0++. | 819,002) 252,067, 142,836) | 819,0¢2 Senos) = tha eee > 5,723,752) 6,148,368) 6,287,; ot | 
i ell | 6,172, si 6,548,200) 6,558,820 | 448,415 399,832) 271,779.) 
Tere f= =) 84 | er 1: oe 
| 
Swear (Home Made)-...c....esescsssoeseses owt, 34455 96888) ..° | .. | . | 34,455) 26,388] ...* 
oe — 
COE, 06 TI asi cecsencnvnncinssncenntiedians | 264,173; 343,185) 407,609) 264,173) 343,185) 407,609 
— Distilling ........ssecsesseeeeeesee ons 1,788 | . 1,788 
Molasses used i in n Distilling. ciieihncemeesbaniehannns | 53,195) 62,887 2,390 a —s se 58,195] / 62,887 a 2,890 | 
= == or - 1 a —— | , 
SCOTLAND. | | 
Matt—Charged with Duty ......,..... bushels} 1,848,263) 1,705,545) 1,510,360) a 13,504, 2,553.| } a9 66 9% 
Do. used in Beer exported (estimated)... 1 } M1, 505) 158,849, 110,852) § 1,706,888, 1,589,192 2 — » 
Free of Duty for distillation and exportation 2 586, 15 6, 2 2 704, 102! 2,82 00, 809, a - | 2,586,156 2,704,102 2,820,809 
ee $j} —_—_}—____} pea REER ESTED suvememseimniesesen 
TIGRE cccccoceveveccccnceseccneseosonsouss | 4,434,415 "| 4,409, 647) 4,331,165 9 141,375, 172,353; 113,40 | 42 4,206 044 4 Sted 4,217, 764 | 
| | Be ct. 
Sprirs—Charged with Duty............ gallons} 4,098,119) 4,293,068] 4,194,7 783 72,647. 55,230 46,195 
“4 . mé ) . 6 | 
Free of Duty for exportation ...........-..+00 668, | Cer . Fee 360,083) 311,860) 668,524) — 311,860 0 4,025, 472 4,237 1838) 4,148,587 
die esata. oe 4,766, “4,766,643; 4,853,151 4,653,151) 4,506,642) 741,171) 415,313; 358,055 ) 
ee ae ie eT See 
SuGar, used in Brewing ........0..0.0+.s0s0s cwts 2,662) 3.559 2,835 “ me | eos 2,662! 3, 550) 2,835 
ao | ES a ee ot 772 ee 4 es ee ooo eke 772| 
Molasses used in Distilling Sepbutibedeibon seeeeese os 57,144, 43,646 6,831 . 57,144) 43,646 _6, 831 
IRELAND. | | | | | 
Matt—Charged 8 a bushels| 1 »883,787} 1,802,554) 1,975,040 | mae 4 joe wT ” 
Do, used in Beer exported (estimated)...| ys - || 86,859) 82,075 ae if 1,847, press Ia 1,770,479, 1,948,940 | 
Free of Duty for distillation and exportation} 1 058, 585 201, 0 955,982 | ~~ | a | 1,058,! ane 707,840, | en 982 | 
WEE, : ccvcitquqneecesenstongesceseosvenged | 2,942,872) 2,510,894) 2,931,022) 36,359 32,075 26,100} 2,906 13 2,478,319) “2,904,92 22 
i eee mete hess flanges enseetasemeng enedeee 
| 
Spirirs—Charged with Duty............ gallons! 3,680,356] 3,707,306) 3,844,739 | 482 885 2.633'| 
Free of Duty for exportation ................ 152,030 99,245) 83,216} 152,030) 99 245) ) 























upon which DrawBack has| Retarnep for all Pourposss of 






























































245, 88,216). 3 679.874) 3,705,421) 3,842,106 | 
a 


























DR scneieectanisauenaemenoninesiecinnsl 8,832,386] 3,806,551) 3,927,965, 152,512, 101, 120, 85,849 
—_— oo ee Te —| 
Su GAR, used i in in Brewing . cam eerersessosesees cwts 18, 661] _ 27, $02) _ 26, 616! . | wi as { _18, 661 27, 902! 26, 610 
| | | oo meee 
UNITED KINGDOM. | | | | | 
De cet babies ewts) 5,310 2,835 2,826 | ae 5,310 2,835) 2,826 
Marr—Charged with Dnty ............ bushels 34,927,877\32,532,662/35,142,178)| 215,850} 295,208] 228,240) | | = 
Do. used in Beer exported (estimated)... |} 904,046 929,917] 788,039) ; 88,807,981 31,307,542 34,125,899 
Free of Duty for distillation and exportation! 8,968, 843) 3. 685,816 4, 07 7,358 15,2 281) 20,117 20,266 | 3,954,562) 3,665,699) 4,057,092 
_— for feeding cattle............... | ie ieee $e eee 
RR 38,897,720/36,218, 478)39,229, 1536 1,185,177) 1,245,287] 1,036,545] coves 8,182,991 
a =| ee oom rereer ay 
Semmams—Chargod With Duty ........0046 gallons|13,631,640/14,296,507|14,455,505| 202,542) 204,880, 177,771 
ree of Duty for exportation.................. 1, 139, 556 11,39. 537,912)| 1,129,556, 711,335 g 
[oe 711,38 5 7, wie ae 741 | 537,912 | 13,429,098 14,091,627|14,577,734 
i oc 14,771,196,15,907,902\14,993,417)| 1,342,098] 916,275) 





SUGAR (Home Made) ......cecssecseceseeeses 26,588 
Used in Brewing..............+ serserscesesseces| 280,496) 374,637 
ee OEE diewnbd 772 

| Molasses used in Distilling.............. covceccses 110, 339} 106,533) 








26,388 ooo” 





437,054 | 285,496 374,687} 457,054 
1,788) a oH 772| ° 1,788 
9,221) 110,339 106,533 9,221 





* Duty repealed from Ist May, 1874. 
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TO 


CIRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON 


ENGLISH PRIVATE BANKS. 
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_ ENGLISH PRIVATE BAN KS—( ( ‘ontinued. -) 








































| Author-| 
| BANK, ised Avgpace Craccatios, BANK ca AVERAGE CIRCULATION, 
* 1se¢ 
Issue. Prey Ending - Week Ending — 
Aug. 7.|Aug. 14. | | Aug. 21. ‘Aug. 2 28. Issue. Aug. 7. Aug. 14.) Aug. 21./Aug.28. 
| ay _—_—_— Sorting teatro 
2 £ | £ | £ 
, Ashford Bank ........... srorcecsecencscsesesessss} 118940 5 y. g s . « & £ | & & 
Aylesbury Old Bank ..........00.. 2} 43461 | ee oo oa re serpents = a a. i ieee 53060 | 30608 | 29560 | 28606 | 28005 
aldock and Biggleswade I Bank... ee tee 37238 | 14057 | 15455 seats Fou Sg“ orfolk, and Suffo ank ... 13229 . 7645 7634 719 e 7240 
| Barnstaple ek ee: 17182 | 4001 3939 791 cms ececcuenes cecceceocce~ seccccccccccceces! 46387 32340 33465 33203 32813 
| Bedford Bank .......+ Fe 34218 | 2 Pr ne : mee - i———'_-—-— 
| Bicester and Oxfordshire —— “h iees | eo ee i | 7746 Total .......... nesecosnerscescesesceoseoeh 3307992 2398127 2392044 2365645 2356257 
| Bostoz Bank ...... vane ----| 76069 | 45080} 48304} 46612 44738 * Estimate. 
| TE ciesbliocapesbiitneetanat-oanreg | 48277 | 19262] 19461 | 18419! ls075 
| Broseley and Bridgnorth Bank ............| 26717 | 13683{| 12879} i3iss | jasos ENGLISH JOINT STOCK BANKS. 
| Buckingham Bank ....... eeceseoes ecnadevenes 29657 | 17841 18056 18593} 18475 {- = -T --- tinct ees 
Bet yaod Satis BaD cocccreecovcocceopcoves | ie seme Sains 33609 | 34135 LP rama 
5 SPREE R RRO Oe teeta eee eeee® SOnee eres 4345 8970 19576 | 21101 u =| : > 
| Baburv Old Bank. 65153 | 15203 14881 aU AVERAGE CIRCULATION. 
deseconcds adocetrecacooseso § 20: ‘ 14878 | 15363 f i 
Bediordshire Leigt ton Rowers Bank... 36829 35448 | 35032 | 34965 | $4890 ee oe | ~—y ——— Week Ending—- —~—-~ 
Brecon Old Bank.......... 68271 | 35670 | 37370] 36:15 | 34790 Issue. (Qo 71a ae Q —_ as aan a 
Brighton Union Bonk seccccsecsescccoeseee| 35794 171891 17300} Y7031 | 7240 | ss ee a eens 
ee and Driffield Ba 12745 | 11796; 11410} 12079) 12213 | £ £ ew ae" es 2 
Cum bridge Edmenpdg B BAAR wneeesnccneoense + ee anes an 2s | ms | Bank of Westmorland .re..c.cscssesossssseeee! 12225 sus | 8210 | 8445 | S711 
caknemeiteiens , : Sate —~ a} ta | , 
Cambridge and Cambridgeshire ‘Bank .. ---| 49916 | 39714} 39233} 39360! 39176 ne aoa aaa 47938 aa us Gun 
Cas Crbury Bank... seevesvsesseverersersenees| 39671 | 14900} 1851s | 19370 17631 | Bank of Whitehaven, Limited......... cose! 32681 28965) 3 >| 29566 | i) 
q : . 2 27950 | 28566 | 280 
yor he GET Bank ....ccccccrsccecceceee 25052 | 1OMLL | 10485 | 10275 | 10025 | Bradford Commercial.....c.c.sseseccseeeesees 20084 20499 | 20246] 19717, 192356 
olebester and E«sex Bank 48704 23605 24455 24141 22878 » Burton, Uttoxeter. and Ashbourn Union| 60701 34822) 34214] 34930! 34470 
Cornish Bonk, Truro .......+. 40869 | 27603 | 26874} 26673 25923 | Chesterfield and North Derbysbire | 10431 10366 | 10535 | 9955 9019 
City Bank, Exeter ........... ausa7 | 11472 | 11172 | 11278 | 21191 | Cumberland Union ssc ccceccenez...| 98995 36285} $5280} 93988 | 82581 
Craven Bank, Settle ...... petmenndesscoatasoces 77154 | 69740 | 72069 | 73851 | 74755 | Coventry and Warwickshire ....cc.e0c0s+} 2°734 «12639 | 13425} 12663} 12106 
Derby Bank (W. and 8. Evans and Co)} 13382 | 11225 | Wos1 | 40774| 11349 | Coventry Union enn. seealibeonnaen veeeee.| 16251 | 13804{ 14167] 13713! 13996 
Derby Bank (Samuel Smith and Co.) ...) 41304 | 27433 | 23427 | 29703 | 29490 | County of Gloucester..... .-} 144352 | 88937 | 983445 | 89152! 87775 
' Derby OIG BORE ccceccccceqoesn-o-cceccncensecees 27237 | 25095 25550) 26366 | 26915 | Carlisle and Cumberland .. | 25610} 93612) 23665 23858 | 23505 
Devizes and Wiltshire Bank «vse! 20074 | 4716 | 4539 4615 | 4733 | Carlisle City and District.......... secsesest 19972 20039 | 19823} 20060) 19855 
Devente paneer st . fame | — = yo = County of Stafford s.-.-ssenssswenressereees 9413 | 8999 | 9427 | 9442 | 9240 
7 = . ow b ppt < bis: own Derby and Derbyshire _.......... wovceses --| 20093; 18455 | 169804 16068) 18566 
Dorchest« r Old Ban 48297 35273 3648? 36573 | 35027 | Darineton District datat eer setidinccess | 26134 23139 | 23115 | 24970| 24179 
East Cornwall Bank, Liskeard ........... 112380 | 87900} 85351 | 82025 | 84815 | Gloucestershire......scsssccsecssssceseseese shea 155920 | 134737 | 134511 | 135118 | 136891 
East Riding Bank, Beverley............ eevee] 63392 | 51702 | 62202 | 50860 | 50340 } Halifax Joint Stock  sscsecccoscssesscseeveeees 18534 17736 | 17620] 19038} 18099 
eer Stortford Bank ... ask | Yona} iene 82708 | $2851 | Huddersfield 0. atbedbioos s Seciee 37354 | 33017 | 34653 | 34831} 34902 
4 oeececccee 60.000%0 ses e008 erccccccccoocs , 7) o 3 a 52% TN ie Re kL 29333 25565 28055 28238 | 30059 
Farnbam Hank  ...ssssseesserrereseeees | 14202) 5197 5255 5240} 6196} Hali'ax Cowmercial | 13733 | 11623 11564 | 11645 | 11709 
Favershom Bank... O68] | 5963 S912 | 5607 | 5695 | Halifax and Huddersfield Union............. 44137! 40150) 38330] 37708 | 37990 
Godstming Bank... 32 ae aa Bn Ma , OUND sahisestenendisctetiinantcs Piitadtenied 1608 | 1483 | 2481) 1500} 1490 
~ » , @----4 visi | Knaresborough and Claro. eee ove --| 28059 | 23931 | 24647 | 24363 | 24860 
Grantham Bank .........++. 2] 13818 | 13586 | 13647 | 13155 | Lancaster ......csssc-cessee ees a 64311 | 55616 | 55391 | 54293 54662 
Hull and Kingston-upon-Holl Bank . 8 19732 | 19737 | 18120 | 18341 | Leicestershire ....-+.ccvees sseeeeecessseceereeeee} 96060 | 69051} 56440 | 57035 | 56550 
Huntingdon Town and County Bank . | “arr 24056 23676 | 23140 23339 Lincoln and Lindsey .....-..cccccccsersseseeee 51620 | 47105 | 47329 | 46500, 45594 
Harwich Bank ........ maneeninstsane oneeienarews 5778 4050 3760 3546 3673 | Leamington Priors and Warwickshire ...| 13375 | 10342] 9660 9455 9141 
Hertfordshire, Hitchin Bank sss) $8764} 23704] 23963 | 28246 | 25053 | Ludlow and Tenburyeccsencssuee «scene } 0218 | si9L| sieo| st2a{| siél 
Ipswich Bank . ssssvereve] 21901 | 14924 14780 | 14428 | 14235 | Moore & Robinson's Nottinghamshire, L.) 35813 | 36373 | 35218 | 33540 | 32371 
pontat ond Needham Market Bank...... ‘| i = aa von Saaae Nottingham and Nottinghamshire .........) 29477 29 = 26516 | 26495 gue 
MEIER TREE ceserwbsceeties eine 9805 et sees | . 5223 | North Wilts ......--- ~ocsacsnbessnasessiusouseseses 63939 | 37576 | 37304] 37608 
Kington and Radnorshire oye 26050 17928 | 19720 | 18897 | 19705 | Northamptonshire Union Bank ......... «| 84356 | 58283 57048 | 59035 | 56476 
Kaaresteegs Old Bank...++ secccceserseees] 21825 ie a -_— aaa Northampton» ROO, meniervon ibe malvonis aan ras 17aes as ee 
CNAAl BANK .-sesererserevereeserersseseneneere: | 44663 20 as) oe 92 | North and South Wales.so....se.sesesressoee | 63951 | 557 575 59265 | 59: 
Leeds Bank ........-.++++ sesessessennsveneenesere>| 190757 | 126975 | 126783 | 122480 | 119245 | Parcs’ Leicestershire ......-000000+ seserseveeeee} 69300 | 61251 | 50976 | 62945! 51213 
Teds Union Bank .sscccsssssnssseseeeeeeee] 97459 | 34585 | 35248 | 35715 | 37424 | Sheffield ........+. ceceseersceeseceessecee} 36843 | 35972 | 35634} 94595 | 34748 
Leicester Bank. .....-cccccsrscccsesscssssscsseseeres| 32322 | 21753 20629 | 20525 20524 Stamford, Spalding, ‘aaa Beaton . ee 56721 $5629 45230 | 44192 | 43175 
Lewes Old Bank . a 24458 23660 23171 22293 Stuckey’s Bristol and Somersetshire...... 356976 | 306932 | 315400 | 304343 | 301895 
Lincoin Bank . sesssereees 100342 | 84991 | 83930; 81376 | 80265 | Stourbridge and Kidderminster ............, 66330 , 45335 | 44209 | 45327 | 45391 
Llandovery and Liandilo Bank 32045 | 17953 } 20505 | 22601 22906 | Sheffield and Hallamshire.......+.-seesse0. 23524 | 22573 | 21780 | 21955 | 21204 
Loughborongh Bank -ssvssvsssssereeseeeseeres| 7350} 6047 | 073 | 5956 | 6354 | Sheffield and Rotherham Joint Stock ..., 62406 | 50537 | 51206 | 50346) 50017 
Lymington Bank.....sesesssee0s srscvversecensers| OSS | 2300 | 2283 | 2190 | 2015 | Swaledale and Wensleydale.........ss+0+- 54372 | 45057 | 44993 | 44546 | 45064 
Lynn Regis and Lincolnshire Bank ......) 42817 | 23246 | 23165 | 22857 | 23455 | Wolverbampton and Svaffordshire.......... 35378 | 20082 | 19280 | 15455 | 17177 
Lynn Regis and Norfolk Bank ............} 13917 9371 9306 | 9189 | 92-9 | Wakefield and Barnsley Union .....0..+... 14604 | 14167 | 13889|] 13797| 13287 
Macclesfield Bauk sev.cvecvsersessrnerserserse:| 15760 | 9367 | 9665 | 9600 | 9344 | Whitehaven Joint Stock z.....essssuerseeses 31916 | 27743 | 28711 | 28969 | 28903 
Miners’ Bank.......--.sccccocssssseseeeeseeseeeee] 18688 | 17993 | 17442 | 17084 16601 | wes: of England & South Wales District} 83535 | 72769 | 7199} 71489 | 71590 
Monmouth Old Bank ++] 16385 | 1802 | 1924) 1860 | 1745 | Wilts and Dorset.....ececcserssnsensssseeesneeres 76162 | 74872 | 76525 | 74220) 69646 
Newark Bank ........... 28788 | (8979; 9178) 8949 | 9909 | West Riding Univ ee ea 34029 | 22521 | 33921 | 34430 | 33366 
N wark and Sleaford Ban 51615 | 30854} 31307 } 31341 | 32315 | Whitchurch and Ellesmere ........c0s0e+ 7475 | 3664) 3470} 3731 | 3395 
Newbury Bank.......sse-+++ 36787 | 10670} 10685 | 11195 | 11782 | Worcester City and County, Limitea ..} 6348 | 1625 841 666 683 
Newmarket Bank ccccccscscvessssvsevessereee] 29098 | 13717 | 13262 | 12957 12575 | York Union Banking ....0- essosseseeseceeeses} 71240 | 73119 | 71490} 71073} 71013 
were and Norfolk Bank .....orcssseeeees = revit = aes seam York City and County .......... Socbeubints a | — = = A 
aval Bank, Plymouth ss+--.-serrererersrsrees - . BIOD | YOrKShILe ....ccccceveerrecsecsscsesessrsssseseseres] 122532 ‘ 213 20 
New Sarum Bank ccccccccossssseocsccsssessees| 15659 | 4100) 4143 4128 | 3990 ace tienen nein enna bormees 
Nottingham Bank .. . | $1047 | 31205 is as = a vem seeene 2244536 '2229736 12229456 12224251 12206257 
Oswestry Bank .. 18471 6698 | 69: 38 4 . var we we 
; eu x KOr 119 *22000 ° ° 
Caton CAE Bet sannrwover —_ — bd shee “9975 The subjoined returns show the average note circulation of the Scoteh 
Oxfordshire Witney Bank .....0-0----- 11852 | 5634/ 5351 5457] 5503 | and Irish banks of issue during the four weeks ended August 7, 1875 :— 
Pease’s Old Bank, Hull........... escccesenre.| 489807 | 47178 | 40066 45943 48196 SCOTCH BANKS. 
Pen ON ea Gay | Hie | Issl? | 19m8 | 17003 | 16007 ae tee TE GTN 
i an imon eeeceess! } > 
Reading Bank (Stephens Pe SS 4327 } 25917 | 25750 25087 | 24941 Author- | Average | Average 
Riche na Baa ’ | 6889 6523 | 6684 6125 6236 BANK. a aa sean 
ET. | | 346] | ; 248 8 tion. ‘oin } 
Ro ston Bank eeoseee add 16393 7327 \ 6861 6960 7243 sue. a 
Rye BhODK <occccccccscseeresoccssvccnceseesesesecece | 29864 | 6608 / 6243 6286 = . ‘ : 
affron 346 | 18812} 20458 19572 30 § 
Sal Behe and North Barer Bank a8 eo | 3617 | 3395} 3471 | Bank of Scotland, Edinburgh ........... lees wee] 943418 | 667762 | 414859 
See BaD eid Bale | 2413 | 23370 | 22935 | 22805 | 22135 | Royal Bank of Seotland, Hdimburgh ..-cssse.ce.--om 216451 | 713106} 614408 
Shrewsbury Old Bank v.cccccsesceesssssosnee} 43191 2346 | 22094 | 22232 | 22091 | British Linen Company, Edinburgh «......s0.0...-.-+ | 498024 | 635238 | 219632 
Sittin eand Milton Bank........«| 4789| 1726| 1659; 1487| 1464 | Commercial Bank of Scotland, Boinburgh seereseeenee| 9874880 | 782-91 | 545474 
shoure “Pack 7976| 748%) 7240 | National Bank of Scotland, Edinburgh ..................| 297024, 597911 | 419640 
Southam Town and County Bank...) 25359 | 8216 7 7m 
Stainfied dad Matlond Bank "| 31858 | 10511 | 10660; 10261 | 9940 | Union Bank of Scotland, Edinburgh ........... 454346 | 783290 | 501307 
Seer and each Pool Bank’ 222} 25896 | 17175 | 17011 | 16625} 16393 | Aberdeen ‘Town and County Banking Co., Aberdeen| 76133 | 206629 | 187506 
lavisteck Bb bo 13421 | 7719| 7917} 8124} 7870 | North of Scotland Banking Company, Aberdeen......| 154319 | 331578 | 226368 
‘Tho .. nen 10026 | seit | 6615} 5873} 5235 | Clydesdale Banking Company, Glasgow en. 27421 | 68049 | 89413 
eeeeeereereee feeere . va | 6143 6847 City of Glasgow \asg’ a : 65568 
Lance nyu eens — Sesveeces eo R.4 10750 | 10494 os Caledonian Banking Company, Inverness............ aan 53434 110025 81144 
hrapsto! seeseeeeesee 13 "6 
Toes —— 10901 "e088 ors | 'se00 | 3847 Total .escscsscssssscsscesesssessesercersenesessssennsees] 2740871 | 6062816} 4173406 
Union Bank, rowall ...... : 17003 7933 | 7906 | 7899) 7928 
Uxbridge Oia Bank a +} 35136 ois po an oa IRISH BANKS. 
 allingford eOneee © eee e ee ene Rte Seeeee 17 pe 7 
i Zu! 23456 4082 24445 
Welllagtoa Homerect Bank . Bank =} Sic | “eiws | “cose aired F Aide | Bank Of TrOland coccsssccsscsececcorsecscsessscersseossccessecee] 3790008 | s7enean | 519896 
we Somerset Bank .....c.rsseessees 46153 | 38541 | 38095 | 39386 | 37215 | Provincial Bank of Ireland ......vsessssssessessssessneee 927667 | 859645 | 388598 
— SOIREE sonvosrannepoceemovoessnebates b Fi9is | 19040 } 1215¢ | Belfast Banking Companys geevcsccerscssssrsssecsreeseenee} 281611 | 441227 | 265251 
Whitby Old Bank secosessecasessp 34268} 12240} 11915} 1 6|% : 
vd. and Alto Bavk 10003 9454 | 8954 867) Northern Banking Company «s+. 243440 443278 278347 
Winchester, Alresford, and Alton 35603 aon. | 1 | Gis-er Banking Company sss... ‘| 31079 | 623812) 434081 
Weymouth Old Bamk...cccsceccsscsesecoeserssp 16461 | 11934) 11237 | 11242} 10942) C's a 952260 | 1351640| 750883 
Wisbech and Li seccsccest 69713 29727 _— a“ a Natio Bank .ccccccsssccsccsccscccscscecescoscoscsessescoseeses 
Wiveliscombe seeee: eee eeeeereeeee . 
Fe RAR acne TE aisea | 41050 + 40960 | 39987 Total csvsseressecsssesssssesssssesssssassessssesennseeeeree] 6864804 | 6507527 | 2696874 
pinning eC. <a —-alaaaaaaienreneesiana nanan 
—————— 
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SAVINGS’ BANK RETURNS. 


Tue following Return shows the amounts received from, and 


United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 


August 28, 1875 :— 


Total Amount 
paid by the 
Commissioners. 


Total Amoant 

received by the 

Commissioners. 

os’ BANKs:— £ ed £ sd 
75,653 4 8 47,169 6 1 


BAVI 
In money and interest credited .....0..0000-s+00 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
P . , 290 
to Post Office Savings’ Banks 1,638 19 0 
Total. .cccccocccccccccccccsccesscccccsccccs 


Post Orrice Savrnes’ BANKS:— 
In money and interest credited .....ceccceesesees 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks........000+++0+ 
By transfer certificates from Post Office 
ksto Savings’ Banks........0.., ove 254 


189,816 11 5 
1,638 19 
6 ll 


Savings Dan 


254 5 ll 


Total.....s.ccscscccsrscccsccrsevececoseccce 191.455 10 6 
At corresponding|At corresponding 
period last period last 
Montb. Year. 


| 
| At 28th August, 


1875. 


_—— 


£ s d £ s dj £ s d 
41,617,213 14 8 41,590,114 8 2/ 40,665,463 9 5 

The Post Office Savings’ Bank} 
Seam cocccccsvcccsvnscoccosecevenccss | 25 

| 


2 ia 
Total amount at the creditof— | 
The furd for the Banks for 


6 24,851,883 9 0} 22,987,084 7 
} 


Total ...coc...ccessevee | 66,660,298 8 2) 66,441,997 17 2) 63,652,552 16 11 


Reviews. 
By FREDERICK 
CLIFFORD. Edinburgh and London: Wm. Blackwood and 
Sons. 
SKETCHES more impartial, a history more truthful, than the 
work which now appears under this heading could not well be 
It is a collection of letters by the Times corre- 
spondent despatched from the locality where the events 
occurred; it makes no attempt to summarise the facts which 
then came to light, nor to trace their influence on the ideas of 
various classes; but simply records the struggle in the 
Eastern counties between agricultural labourers and their 
employers. The essence of that struggle was whether the 
former should receive, the latter pay, a few shillings per week 
more than the usual wages; but it led to so much stickling 
for “ principle,” such hard fights for social rights, and to so 
many phenomena. of our material development, that public 
attention was fixed earnestly on the subject. The book 
before us exhibits the two sides of the question—a social side, 
which is the relation between master and servant; and a 
commercial side, which is the market price of agricultural 
labour—a commodity which, like other articles bought and 
, sold, might be’settled by the “higgling of the market,” but 
which the sellers sought to elevate in value by artificial 
combination, and which the buyers sought to depress 
by counter-combinations. On the first of these aspects 
we have little to say beyond commending the truthful repro- 
duction of the feeling between farmers and men contained in 
Mr Clifford’s sketches. Kept in the dark by deficient educa- 
tion, the latter have nevertheléss received more palpabte, if 
less real, benefits than instruction from their employers, and 
until Union delegates penetrated to the villages with tales of 
social rights, with invectives against the farmers, and with 
prophecies of more equal distribution of property, each side 
had some idea they were doing their duty to each other in a 
normal state of hfe, and agreed very well in consequence. 


But with the revelation o better things awaiting the labourer, 


| coming on minds unused to social ambitions of any extent, 
| the uneducated orders surprised their employers with a 
sudden outburst of independent action, the more wild because 
of their previous apathy. For a while they believed in their 
own newly-felt power, and in the ruin of their employers. 
“The labourers will ride in the gigs, the farmers in the 
tumbrels.” Class jealousy on the part of the higher orders 
had fostered this wild cry by their previous attempt to sub- 
jugate the lower, to keep the servant tied down by ignorance 
of his own value, while the master sold his own commodities 


|| in the best market, and this repressing policy resulted, as all 


| know, in an explosion. Another phase of this jealousy was 


|| brought up by the allotment question, an approach of the lower 


to the higher class being dreaded by the latter on every appear- 
ance of a desire for land by labourers. The development of the 
system is hopeless, and their eagerness for even that small 
measure of independence is as little likely to be gratified, as 
are the jealous fears of the farmers likely to be realised. As 
to the second phase of the struggle, a lesson has been learnt by 


|, each side, which is not without general economic importance. 


The employers on their side, found the market for labour 


ne penne ee 2 
enn os ‘ 
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| suddenly raised by the attitude of the men; they found it 


permanently dearer when the surplus offering for sale, so to 


“ind * ae . | speak,had been drained off—when the labourers ceased to offer 
Ald Savings ‘ r : st Sra S: Vv 7S Banks 1I th > | Spt aks bad 7 
paid to, Savings’ Banks, and Post Office Savings 5 * “S| in Suffolk what they could sell to better advantage elsewhere, 


But the labourers on their side, also gained enlightenment as 
to the advantage they enjoyed, quite apart from money wages, 
but woich added to the market price they obtained for their 
labour; they learnt the value of the equivalents of purer air, 
easier tasks, and better company, which field work gives them, 
as compared with the toil and squalor, the smoke and con- 
finement met with in towns. To the Suffolk agricultural 
labourers, a spur to commercial education, to better knowledge 
of the material they have to supply, and the best markets for 
it, has been the outcome of this agricultural crisis. Old 
notions have been disturbed, new fields for a profitable 
employment of their bone and sinew capital have come 
into view; they have gained insight into the “busmess” 
principles which prompt a seller to find the best market for 
his commodity, and the excitement of the novel knowledge 
has spurred them on to put these principles into practice, 
Emigration has thinned the surplus labour, and that left 
behind is more alert to the comparative advantages of the 
markets where a demand exists for it. 
pensating methods which leads to level labour markets is the 
gang system, by which men rove about the country and so 


{ 


One of the com- | 


help to take away the surplus labour of one district and | 


increase it where scarce. If wool is cheaper at Leicester than 
at Bradford, the surplus at Leicester is soon transferred to 
Bradford, and the price becomes equalised. To be sure the 
consent of that commodity 1s not necessary to the transfer, 
but otherwise there is no reason why the supply of labour 
should not transfer itself from district to district on the same 
business principles as govern the supply of wool. This is the 
commercial teaching of the lock-out of 1874. 

The book gives some interesting figures which may be 
recorded as showing the tendency of labour-saving apparatus 
to increase, or at least not diminish, the absolute amount paid 
in wages, although in theory the increase of machinery can be 
conceived as diminishing the demand for labour. Notwith- 
standing the introduction of machinery to economise more 
and more the manual labour necessary to farming operations, 
yet the aggregate sums paid have altered little from year to 
year on two farms here given as instances. 

Cost of Labour.—— —-—, 
First Farm. Second Farm. 
£ 


Year. 


1843 to 1856 (average) 
1857.... 
1858... 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 


1,192 
1,222 
1,299 
1,265 
1,331 
1,119 
1,076 
1,041 
1,158 
1,275 
1,244 
1,127 
1,166 
1,044 
1,199 
1873 newiereapehen 1,319 


* 147 acres, or 15} %, were added to the extent of the farm in 1867. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A return made to the House of Commons shows the total annual 
value of all real property in England and Wales, and in Ireland and 
Scotland severally for decades of years commencing in 1814; and also 
the total annual income from trade, professions, &c. :— 

Gross Annual Value of Property, 
viz., Lands and Houses, &c., and including 
Quar:ies, Mines, Ironworks, Canals, Gasworks, Railways. 
seneetunniinntninedeaanaatapaeoiaden ~ 
United 
Kingdom. 
£ 
. 60,138,330 
(Great Britain.) 
8,726,612 ... aoe e«- 95,300,248 
(Great Britain.) 
100,835,328 ... 12,144,437 ... 11,892,120 124,87 1,885 
131,341,499 ... 16,254,230 13,801,616 . 161,397,346 
175.208,086 ... 23,067,631 ... 14,647,134 ... 212,922.851 
Gross Annual Income from Trade, Professions, &c., (excluding 
the provisions of 29 Vict. c. 36). 


A 


[rr enmnmmcane 
England 
and Wales. Scotland. Ireland. 
£ £ £ 
53,495,375 ... 6,642,955 ... aor o 


86,573,636 


~ 
United. 
Kingdom. 


Scotland. 
£ £ 
2,771,304 ... 37,058,989 
(Great Britain.) 
9,589,458 ... aie es 65,095,191 


(Greai Britain.) 
11,289,864 4,780,140 
11,901,284 ... 5,275,947 124,075,550 
-- 18,437,490 ... 8,114,538 197,237,339 
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England and 
Wales. 


£ 
34,287,685 
55,505,733 
74,610,127 


106,898,319 
179,685,311 


Ireland. 
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